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K '_ ‘SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDI'NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO'AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER INSTRUMENT,:

The undersigned subordinator, subor'c"lihai:ee_. qnd'owner agree as follows:

1. FIRST HERITAGE BANK e R referred to herein as “subordinator™,

is the owner and holder of a mortgage dated-" " =~ -~  May 6. 2005, which was recorded with the Skagit County Auditor on
May 12, 2003, under auditor’s file No. 2005051 ]20] 19 records of Skagit  County, which mortgage is secured by
the real praperty more particularly described in E,Xhlblt A attached hereto (“the subject property™).

2. COLLEGE WAY RETAIL. LLC. i referred to herein as “subordinatee” is
the GRANTEE under a UTILITY EASEMENT dated = " Apri[¥, 2006 , executed by ERIC ERB, as Grantor and
“subordinatee” as Grantee (“Utility Easement™) which Utility Easement concerns the subject property is to be recorded

concurrently herewith). Q\DWO‘/[ Ql

3. ERIC ERB " referred to herein as “owner™, is the
owner of the subject property described in the mortgage 1dent|ﬁcd abme in Paragraph 2,

4. In consideration of benefits to “subordinator” from “owner”, receipt and sufﬁmency of which is hereby acknowledged, and to
induce “subordinatee” to execute and deliver the Utility Easement Agreement for recordmg and to pay the consideration recited
therein to “owner” and to comply with all agreements in connection therewith; the “subordinator” does hereby unconditionally
subordinate the lien of its mortgage identified in Paragraph 1 above to the lien of the Ut:]lt) Easemf:nt identified in Paragraph 2
above. £ .

5. It is understood by the parties hereto that “subordinatee™ would not execute a.nd dc]wer the Uuhty Easement to “owner” in
Paragraph 2 without this agreement, -

6. This agreement shall be the whole and only agreement between the parties hereto with rf;g"(_a_rd fo, th"é_ stibordination of the Hen
or charge of the mortgage first above mentioned to the lien or charge of the Utility Easement ..réferred'{o above,

7. The heirs, administrators, assigns and sucoessors in interest of the “subordinator” shall be bound by Eh‘is agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and numbér of pronouns cons1dered o
conform to undersigned. : ; :

¥ 1
Executed this i I'——' day of A?ﬁ l . 2006

FIRST HERITAGE BANK

/q%‘/ A?;»buc_.. ; [/N:P PMY#XM?’"

COLLEG Y RETAIL, LLC

e

~J




EXHIBIT A

SUBJECT PROPERTY

TRACT “B”, SHORT PLAT NO MV-8-80, APPROVED JULY 7, 1980, RECORDED JULY 8, 1980,
UNDER AUDITOR’S FILE NO 8007080001, IN BOOK 4 OF SHORT PLATS, PAGES 135 AND
136, RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF THE NORTH %
OF THE NORTHWEST % OF THE SOUTHWEST %4 OF SECTION 17, TOWNSHIP 34 NORTH,

RANGE 4 EAST, WM

TAX PARCEL NO. P25988 o

.
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-’l__N-OTARY BLOCKS:

STATE OF WASHINGTON )

COUNTY OF :TMOW‘%&\\ )

On thls ( \ ‘\’day of ( pre) L& . 2006 before me, the undersigned, a
Notary Public int and for the Stat\e of Washmgton duly commissioned and sworn,
personally appeared. )¢ to me known to be the | /_}é

of FIRST HERITAGE BANK, the natlonal banking corporation that executed the
foregoing instrument, and. acknowledged the said instrument to be the free and
voluntary act and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that he was authorized to execute the said instrument.

IN WITNESS WHEREOF T have hereunto set my hand and affixed my
official seal the day and year first above }vr_ttten.

IO N e Oen cit L/
“Print Name: __ [ _Moaes_| pia TR C‘ES
Notary Pubhc for the_StateT)\f Washington

Residing at:-
My Commission Exp1res

STATE OF WASHINGTON )
W )
COUNTY OF )

I certify that I know or have satisfactory evidence that ERIC ERB is the person who
appeared before me, and said person acknowledged that she signed thxs instrument and
acknowledged it to be her free and voluntary act for the uses and purposes therem mentloned in
this instrument. .

Print Name™3.S HLL ey’ A Coy (.L
Notary Public for the State of Wai iton

\mmum\mwmm\mummw =
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" " STATE OF WASHINGTON )

S } ss.
' COUNTY OF Kina )
' A

“ On thls i’?.’ day of Apnil , 2006 before me, the undersigned, a
Notary Publjc in and for the State of Washington, duly commissioned and sworn,
personally appeared JOHN C. GRAHAM, to me known to be the Manager of
COLLEGE WAY RETAIL, LLC, the limited liability company that executed the
foregomg instrument, .and acknowledged the said instrument to be the free and
voluntary act afid deed of said limited liability company, for the uses and purposes
therein mentioned, and on, oath stated that he was anthorized to execute the said

instrument.

IN WITNESSWHEREOF , I have hereunto set my hand and affixed my
official seal the day and year first above written.

Dated: _(Apal {2 - 2006,
WMy, R (1@ CAGHAL
\\ gTTE h et "Prmt Narne m‘ I

"I’
SR Q “Notary Public for the State of Washmgton

$ ‘, : L
"’ % Residing at: Jaoktl

:: Wiy 0“4- —
za:g ¥ " My Commission Expires: [IIQ;: f{v’j
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