o — W

" Name
' _fﬁd(__i__res_s. Skagit County Auditor
- City, State, Zip 4/18/2008 Page

1o 2 3:18pM

ChlcagoTltle Company - Island Division

CHICAGO TITLE CO
{C3%44o g
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

SUBORDINATION AGREEMENT

The undersigned subordinator and owner agrees as fo]lows

1. LRDTD JOHNSON PARTNE.RSHIP a Washmgton general partnership referred to herein as “subordinator”,
is the owner and holder of a mortgage dated December §, 2004, which is recorded in volume ____
of Mortgages, page , under audltor stile No 2004!21 00117, records of Skagit County

2. PRIVATE LENDERS GROUP , LLC, a Washmgton L]m]ted Lliability Company referred to herein as “lender” is the owner

and holder of the mortgage dated April 17, 2006, executed by ADVOCATE GROUP ENTERPRISES, L.L.C. (which is recorded .

in volume of Mortgages, page _______, under auditets file n0. 200 6 84 ) 800, 4 , records
of Skagit County , which was assigned to PRK Fundmg Services, Inc., a Washington corporation, as Custodian for the Note

holders in PLG Fund I, LLC, a Washington Limited. Liability Company, recorded under auditor’s file no.

_A00GnY 19 ﬂlm chords of Skagit County, Washington.

3. ADVOCATE GROUP ENTERPRISES, L.L.C. refer‘red to herein as “owner , is the owner of all the real property described
in the mortgage identified above in Paragraph 2. o

4. In consideration of benefits to “subordinator” from “owner”, rccé'i"p_t-'éhd ."s-t_:lfﬁciency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Padragraph- 1 above to the lien of “lender’s” maortgage, identified

in Paragraph 2 above, and all advances or charges made or accruing, thereunder mcludmg any extension ot renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, hc has had thc opportumty to examine the terms of
“lender's” mortgagc note and agreements relating thercto, consents to and:approves same, and recagnizes that “lender” has no
obligation to “subordinator” to advance any funds under its mortgage or sce to the apphcatlon of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those provided for in such mortgage note or agreements shall not

defeat the subordination herein made in whole or in past.

6. It is understood by the parties hereto that *lender’ would not make the loan securé:d&;b&y the m"‘or'ﬁgage in Paragraph 2 without
this agreement. s T

7. This agreement shall be the whale and only agreement between the parties hereto with regard £ the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor.of “lénder” above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination including, bur not hmmad tp, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordinatior: ofthe llen or charge thereof to a
mortgage or morfgages to be thereafter executed. 5, s

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound bythis, agrecment Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns cnns1dercd ta
conform to understgﬂed ;

Exceuted tis 147 day of April, 2006,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSGN:,
OBLIGATED ON YOUR REAL PROPERTY SECURITY TQO OBTAIN A LOAN A PORTION OF WHICHMAY BE"
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT [S RECOMMENDED THAT PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THE[R
ATTORNEYS WITH RESPECT THERETO. -

LRDTD JOHNSON PARTNERSHIP

William Lee Johnson, P@r er




_ STATE OF WASHINGTON
COUNTYOF SKAGIT

I certlfy that I-know or have satisfactory evidence that
Willigur Lee Joln Son snd e J. Johnsey , are
the persons whio appeared before me, and said persons acknowledged that they
signed this.instrument, on oath stated that they were authorized fo execute the
instrument and-acknowledge it as the Partners of LRDTD Johnson Partnership to be

the free and voluntary act of such party for the uses and purposes mentioned in the

instrument. e
DATED: /476’14 {15 '"35045 e,
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Marcia J. Jennings | H{/ o e
Notary Pubic in and ¥or the’State of Wa ton Lo S

Residing in: Sedro Woolley -
My appointment expires: 10!5/2008
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