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THIS MODIFICATION OF DEED OF TRUST dated January 17, 2006, is made and executed
between between SANFI ACRES, LLC, a Washmgton Limited Liability Company., whose address
is 103 N TOWNSHIP, SEDRO WOOLLEY, WA 98284 {"Grantor"} and Skagit State Bank,
whose address is Main Office, 301 E. Falrhaven Ave, P O Box 285, Burlington, WA 98233
("Lender"}.




MODIFICATION OF DEED OF TRUST
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DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated October 4, 2001 {the "Deed aof Trust”)
.k_which has been Jecorded in Skagit County, State of Washington, as follows:

Racorded Octobar 5, 2001, records of Skagit County, Auditor File No. 200110050150.

REA_L -PHOPERT.Y DESCRIPTION. The Deed of Trust covers the following described real property located in Skagit
Countv, State. df Washington

Sge’ Exhlbit A, whn:h is attached to this Moadification and made a part of this Modification as if fully set forth
hefein:

The Real Property ot its’ address is commonly known as 1,128 Acres Standing Timber Lake McMurray, Mount Vernon,
WA, The Reai F'ropertv tax adentmcatton number is 330527-3-001-0008, 330528-1-001-00C1, 330533-1-001-004.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as foliows:

Promissory Note and Doad of Trust dated October 4, 2001 in the original amount of $6,550,327.41 are hereby
amended as follows lnterest rate is changed to 6.50% fixed effective January 17, 2006 with the following
conditions: Thera wnII be a fIVG {5) year commitmant with tha rate adjusting every two years at the FHLB rate plus
1.48%. §
The loan commitment W|Il reduce quarterly beginning Aprll 6, 2006 based on a twenty (20) year principal and
E‘uterest amortization, .

Dan is convqrted to myp’lt‘{mg Ime 6f credlt with a maturity date of January 5, 2011.

CONTINUING VALIDITY. Except as express!y modified above, the terms of the original Deed of Trust shall remain
unchanged and in full force and éftect. Gonsent by Lender to this Modification does not waive Lender's right to require
strict performance of the Deed. of Trust as:charged above nor obligate Lender to make any future modifications.
Nothing in this Modification shall Cbnstitute_.a"sa:tisfaction of the promissory note or other credit agreement secured hy
the Deed of Trust {the "Note"). Itis-the intention of Lender to retain as liable all parties to the Dead of Trust angd all
parties, makers and endorsers to the Note,.including aceommadation parties, unless & party is expressly released by
Lender in writing. Any maker or endarsef, including ‘accommodation makers, shall not ba released by virtue of this
Modification. If any person who sngned the.original.Deed of Trust does not sign this Modification, then all persons
signing below acknowladge that this Modification is given conditionally, based on the representation to Lender that the
non-signing persen consents to the changes and provisions of this Madification or otharwise will not be relgasad by it.
This waiver applies not only to any initial exténsiary or mogification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED JANUARY 17, 2006.

GRANTOR:

ARLENE A, RIDDLE i

w1 GTATE OF WASHINGTON

LENDER: 2 =7 "} NOTARY ---- PUBLIC
My Commission Expires 5-1-2008 |

L_‘._ﬂ—m—-»-.-wm——ﬁ-—!

SKAGIT STATE BANK

Authorized Officer

¢

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF u)aﬁhmaﬁ)h }

) 8§

COUNTY OF Skdgr {' )

On this %! st day of malfﬁj’\ 20 Pl before me, the undersugned
Notary Public, personally appeared KEVIN B MCGOFFIN, Membar of SANFI ACRES LLC, and parsonally kmown:to-me or
proved to me on the basis of satisfactory evidence to be a member or designated agant of the limited l!ablht_y company
that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act-and
deed of the limited liability company, by authority of statute, its articles of organization or its aperating agreemant, for.
the uses and purposes therein mentioned, and an oath stated that he or she is authorized to execute thas Mod1f|cat|on

and in.fact executed the Modlfan on behaif of the limited liability company.
v l n0e Residing at Sedﬂ)"'

Notary Public in and for the State of UJA My commission expires 5’ } —Og

W
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P e LENDER ACKNOWI.E/
KSTATE OF \i\_\ﬂgﬂ,\ ¥ U\’rm

COUNTY QOF~ WM/

On this 73%7 S dayof

Notary Public, personally appeared . _and personally known to
me or proved to me ‘on-the bidsis of satisfactory evidence to be the , authorized
agent for the Lender that&xecuted the within and foregoing instrument and aekﬁowladged said mstrument to he the
free and voluntary act.and deeﬁ‘tﬁihe said Lender, duly authorized by the Lender through its board of directors or
otherwise, for the uses and. purposes therein mentioned, and on oath stated that he or she is authorized to execute this

sald insjrument and that the’ seal afﬂxed is the corporate seal of said Lender.
B .f' . g Residing at M’! (/0

Ly
Notary Public in and for the State of WA My commission expires W’Oi 1«]{}’

Kivia £ JrWd%m

pefore me, the undersigned
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