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DEED OF TRUST

DATE: April 5, 2006

Reference # {if appllcable) —-—-'———3160099245 Additional on page
Grantor(s):
1. COFFELL, RAYMOND L

Grantee(s)
1. GB Home Equity, LLC = Wlscansm Limited Liability Company
2. Regional Trustee Servnces Trustee

Legal Description: SEC 15 TWP 35 HGE 7 P/O GOVT LOT 1
S I Additional on page 2

Assessor's Tax Parcel ID#: P42689

THIS DEED OF TRUST is dated April 5, 2006 amang- RAYMOND L. COFFELL, whose address is
39926 CAPE HORN RD., CONCRETE, WA 98237;: TITLE VESTED AS: RAYMOND L. COFFELL
("Grantor"); and Mortgage Electronic Reglstratlon Systems, Inc. {"MERS"}, a Delaware
Corporation who has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. {888) 679-MERS, (referred to below as "Beneficiary”); and Regional Trustes
Services, whose mailing address is 720 7th Avenue, Suite 400; Seattle, WA 98104 (referred
to below as "Trustee"); and GB Home Equity, LLC, a Wisconsin Limited Liability Company.
whose mailing address is GBHE Pacific Region, 4000 W Brown Deer Road, Milwaukee, WI
53209-1221 (referred to below as "Lender"”). L .
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CONVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
of eritry.-and possesslon and for the benefit of MERS as Beneficiary {solely as nomines for Lender and Lender’s
successors and. assigns) and to the successors and assigns of MERS, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
imprévements and :fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stocle’in’ ‘utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
property;. incldding weithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

located-in. SKAGIT County, State of Washington:

LYING. AND BEING LOCATED IN THE UNINCORPORATED AREA, COUNTY OF SKAGIT,
STATE OF WASHINGTON: ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:
TRACT A OF SKAGIT COUNTY SHORT PLAT NO. 32-80 AS APPROVED JULY 15, 1980,
AND RECORDED .JULY. 23, 1980, IN VOLUME 4 OF SHORT PLATS, PAGE 149, UNDER
AUDITOR'S FILE 'NO.. 8007230004, RECORDS OF SKAGIT COUNTY, WASHINGTON;
BEING A PGFITIO'N"'-OF -GOVERNMENT LOT 1 OF SECTION 15, TOWNSHIP 35 NORTH,
RANGE 7 EAST, W. M

The Real Property or its, address is commonly known as 39926 CAPE HORN RD., CONCRETE,
WA 98237. The Real Property tax identification number is P42689.

Borrower understands and agrees that MERS holds only legal title to the interests granted by Trustor in this Deed of
Trust, but if necessary to complv with Iaw or. custom, MERS (as nominee for Lender and Lender’s successors and
assigns) has the right to exercise any.or all of those interests including, but not limited to, the right to foreclose and sell
the Property, and to take any actlon reqmred of Lender including, but not limited to, releasing and cancelling this Deed
of Trust. S

Grantor hereby assigns as security tg’ Lender ali.of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assngnment is-fecarded:in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to cellect the Rents and profits, which license may be revoked at Lender's option and shall he
automatically revoked upon acceleration of all or part of the'-lndebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT: OF-RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TCQ SECURE. {A} PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwi:'se provided in this Deed of Trust, Grantor shall pay to Lender alt
amounts secured by this Deed of Trust as they becorne due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the fallowing provisions:

Possession and Use. Until the occurrence of an Eveit of Defauit Grantor may (T} remain in possession and
control of the Property; (2] use, operate or manage the Property: ‘and (3} collect the Rents from the Property
{this privitege is a license from Lender to Grantor autom"ancaily revokeéd upon default). The following provisions
relate to the use of the Property or to other limitations on the Froperty The Real Property is not used principally
for agricultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in good condltron and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value, :

Nuisance, Waste. Grantor shall not cause, conduct or permlt sny nmsance ‘Aer.commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the F'roperty “Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to"ren"love ariv timber, minerals (including
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender § ‘prior wntten consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any.lmprovements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements w1th fmprovements of at least
equal value. ‘

Lendar’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
reasgnable times to attend to Lender's interests and to inspect the Real Property fo purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust. o

Compliance with Governmental Requiremments. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever. who rent, lease or
otherwise use or occupy the Praperty in any manner, with afl laws, ordinances, and regdlations, 'now.or hereafter
in effect, of ail governmental autharities applicable to the use or occupancy of the Property. . Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proce__edmg, “ineluding
appropriate appeals, so long as Grantor has notified Lender in writing pricr to doing so and"ge-tohg as’ in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. PR p

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of. the Property are
reasonably necessary to protect and preserve the Property. L

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A] declare immediately due and payabie ﬂ”- :j"
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document &
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or-transfer,” .
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether.
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, =
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shali not be exercised by Lender
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if Such-éxercise is prohibited by federal faw or by Washington law.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust' '

Payment Gfantor shall pay when due {and in all events prior 1o delinguency) all taxes, special taxes, assessments,
charges (mqludmg water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on aor for services rendered or material furnished to the Praperty. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust;~except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
beléw., .and except as otherwise provided in this Deed of Trust.

Right to Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dlspute over the obhgatlon to pay, so fong as Lender’s interest in the Property is not jecpardized. If a lien arises or
is filed a8 a result of ndnpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days_ after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender-cash or a sufficient corparate surety bond or other security satisfactary to Lender in an
amount sufficient to. d|5charge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a forecl_osure or salé under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymem of the taxes
or assessments and shall -authorize the appropriate governmental official ta deliver to Lender at any time a written
statement of the taxes.and _as_s_,essments_ against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fittean (15} days before any work is commenced, any
services are furnished, or ‘2ny materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted bn account of ‘the work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance’ assurances satrsfactory to Lender that Grantor can and will pay the cost of such
improvements. :

PROPERTY DAMAGE INSURANCE. Th"e .fal'lowing;_proyisions relating to insuring the Property are a part of this Deed of
Trust. T

Maintenance of Insurance. Grantor shallipracure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement hasis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid- application”of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with suth:other-hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, Goverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable tp_ Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates’of.insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelied or diminished. without at least ten {10} days prior written notice to Lender. Each
insurance policy atso shall include an endorsemerit providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Graritor or any otfier person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency-Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Fleod Insurance, it avalFabIe, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area,for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, p to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, :and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantar shall promptly notify: Lender-of .any-loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.007Lendér may make proof of loss if Grantor fails to do
sa within fiftean {15} days of the casualty. Whether or not Lendér's security.is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and’ apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor’ shall repamr or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, ‘upon satlsfactory proof of such expendlture, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair’or-restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within T80 days after their receipt and
which Lender has not committed to the repair or restoration of the Property 'shall bg used first to pay any amount
owing to Lender under this Deed of Trust, then fo pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds anyproceeds after.payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor s mterests may appear.

Compliance with Existing Indebtedness. During the period in which any Exnstmg Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidenging such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Tiust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication ‘ofiinsurance requirement. [f any
proceeds from the insurance become payable on loss, the provisions in this Deed -of Treist for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebledness

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} .-to’make. repairs to the
Property or to comply with any cbligation to maintain Existing Indebtedness in good standing as rgquited.below, then
Lender may do so. [f any action or proceeding is commenced that weould materially affect Lenders-i erests_ in the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that:Lehdef believes'.to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes” will-then“bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date’of repayr'nént‘ by
Grantor. All such expenses will became a part of the Indebtedness and, at Lender's option, will (A).“be-payable én
demand; (B} be added to the balance of the Note and be apporticned among and be payable with any mstallment
payments to become due during either {1} the term of any applicable insurance palicy; or (2} the remaining:térm of-,
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity: Fhe Deed. of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be In addition to-any -
ather rights or any remedies to which Lender may be entitled on account of any default. Any such action by I'e
shall not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have. had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deedu
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee sirh;ple-',"
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in ‘the .
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor -
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:"o_f-,:"égd accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
'é'i_J_thbrity to execute and deliver this Deed of Trust to Lender.

-Doferise of Titte. Subject 1o the exception in the paragraph above, Grantor warrants and will farever defend the

* title to the, Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that quest:ons Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
‘action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
'partmnpate ‘in/the proceeding and to be represented in the proceeding by counsel of Lender’s own choice, and
Grantor will.deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to" permlt such: partzclpatmn

Camplrance ‘With Laws Grantor warrants that the Property and Grantor's use of the Property complies with all
existing. apphcable Iaws, ordinances, and reguiations of governmental authorities.

Survwal of Promlses Al promises, agreements, and statements Grantor has rade in this Deed of Trust shall
survive the executioprand delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until sueh nme .88, Grantor s Indebtedness is paid in full.

EXISTING INDEBTEDNESS :The foHowmg provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. “The I|en “of thrs Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default ar¥ such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under an\} secunw dbcuments for such indebtedness.

No Modification. Grantor shall hot* enter into any agreement with the helder of any mortgage, deed of trust, or
other security agreement’ which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or rengwed wnhout the prior written consent of Lender. Grantor shalf neither request nor
accept any future advances under any. suc;‘n secuntv agreement without the prior written consert of Lender.

CONDEMNATION. The followmg provasnons relatmg to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceedlng in cpndemnatmn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may-be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such.proceadifig, hut'Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by cotinsel.of its-own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such mstruments and documentation as may be requested by Lender from time to
time to permit such participation. .

Application of Net Procesads, If all or any_-i:ar't of .thé Pr‘operty is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation,’Lender may at its election require that all or any portion of the
net proceeds of the award be applied to ‘the‘Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with, the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BYﬁdVERNMENTA_L_ AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of'this Deed of Trust:

Cuwrrent Taxes, Fees and Charges. Upon request by Lenger, Grantar shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by:Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender far all taxes, &s:described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or ‘registefing this Deed of Trust.

Taxes. The following shall constitute taxes to which this section”applies?. (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax on all or any portion of the Indebtedness. or on paymen‘ts of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Eender " ay exercise any or all of its
avaitable remedies for an Event of Default as provided below uniess Graritor either i {1) pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liehs section and deposits with
Lender cash or a sufficient corporate surety bond or other security satrsfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pravisioris:. relatmg to thls Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement tb the exten't any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Umform Commermal Code
as amended from time to time. . .

Security Interest. Upon request by Lender, Grantor shafl take whatever action is r'équ‘ested b_yr. Lehder to perfect
and continue Lender's security interest in the Parsonal Property. In addition to recording.this-{¥eed of Trust in the
real property records, Lender may, at any time and without further authorization from.-Gfantor,. file. executed
counterparts, copies or repreductions of this Deed of Trust as a financing statement.” Grantor® shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property fram the Property. Upon default, Grantei’ ‘shalt assermile any
Personal Property not affixed to the Property in a manner and at a place reascnably conveniént-to Grantof. and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted hy applicable taw. e : .

Addresses. The mailing addresses of Grantor (debtor) and Lender (securad party) from whmh mformatmn___
concerning the security interest granted by this Deed of Trust may be obtained {each as required ‘by" the Untform"
Commercial Code} are as stated on the first page of this Deed of Trust. ;

FURTHER ASSURANCES; ATTORNEY-INEACT. The following provisions relating to further assurances and.
attorney-in-fact are a part of this Deed of Trust: PN

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and.” .-
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by .+
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices”
and places as Lender may deem appropriate, any and all such mortgages, desds of trust, security deeds, secority
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
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; 'ot ér documents as may, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
¢ ‘-perfect, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
“ Décuments, and (2} the liens and security interests created by this Deed of Trust on the Property, whether now
-“owned, or_hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Graptor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

httornev-m‘Fa’i:t If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
forand ini the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as. Grantor’ ¢ attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other” thmgs as. may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the precedlng paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor upderithis Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute‘and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's secunty interest in the Rents and the Personal Property., Any reconveyance fee shall be paid by
Grantor, if permitted’by-applicabilelaw. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereta”, and“the Tecitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender 5 optlon, Grantor will be in default under this Dead of Trust if any of the following
happen:

Payment Default. Grantor farls 0 make .any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner prowded in this® Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Fallure to- comply wrth any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in“any.af thé Helated Documents.

Default on Other Payments, Failuré of -Grantor ‘within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or. statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust ar the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished. < :

Defactive Collateralization. This Deed of 'Tr'ust ar ‘eny‘ of the Related Documents ceases to be in full force and
effect (including failure of any collateral document 1o create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of any Grantor:, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment “for, the benefit of creditors, any type of creditor workout, or the
cammeancement af any proceeding under any ba-nk‘ruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agencv tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This |ncfudes ‘taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes ip‘good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantorsgives Lender written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satlsfy the claim, then this default provision will not
apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided thérein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lendgr, whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs with reehect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any gua"rantor endgrser, surety, or accormnmmodation party
dies or becomes incompetent, or revokes or disputes the vahdltv of,. liability. under, any Guaranty of the
indebtedness. In the event of a death, Lender, at its option, may, but shall-not be required to, permit the
guarantor’s estate to assume unconditionaily the obligations arising under” the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any rnterest on: the Exrstmg Indebtedness is
not made within the time required by the promlssory note evidencing such mdehtedness, or a default occurs under
the instrument securing such indebtedness and is not cured during any applicable’grace perlod rn such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property :

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not bgén given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve: {12) months, it may be cured if
Grantor, after receiving written notice from Lender demanding cure of such defaulti*{1} curesshe default within
fifteen {15) days; or (2) if the cure requires more than fifteen (15) days, immediately initidtes steps which Lender
deems in Lender's sole discration to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practlcal

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust: at eny trme thereafter
Trustee or Lender may exercise any one or more of the following rights and remedies: . :

Election of Remediss. All of Lender's rights and remedies will be cumulative and may be exermsed alone:or

together. An election by Lender to choase any one remedy will not bar Lender from using any other-remedy., ° It

Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor s

failure to do so, that decision by Lender will not affect Lender's right to declare Grantar in default: and to exerms g
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness rmmedlately
due and payable, including any prepayment penalty which Grantor would be required to pay. :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to ex‘er"cise “its"
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by ]udlcmi" o

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights”anﬂ

remedies of a secured party under the Uniform Commercial Code.
2006046140091
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; 'Ceﬂect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
¢ /-Progerty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds over and
" above tender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
< other user ¢f the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lénder, then Grantor irrevocably designates Lender as Grantar's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
priother users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whéther or not any proper grounds for the demand existed. Lender may exercise its rights under this
s'ubperagraph either in person, by agent, or through a receivar.

Appomt Recewer Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Propertyr with thé: power to protect and preserve the Property, to operate the Praperty preceding or pending
foreclosure or’sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against’the Indebtedness, The receiver may serve without bond if permitted by law. Lender's
right to the appdintipent of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substa,ntuar amount. Employment by Lender shall not disqualify a person from serving as a
receiver. W%

Tenancy at Suﬁernnc"e = f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becames entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rentel for the use, of the Property, or (2) vacate the Property immediately upon the demand of
Lender. FE <

QOther Ramadias. Trustee or Lender shail have any other right or remedy provided in this Daed of Trust or the Note
or by law. :

Notice of Sale. Lender sh'allxgive Gra"ntbr reasonable notice of the time and place of any public sale of the Personal
Property or of the time after whlch any.private sale or other intended dispasition of the Persanal Property is to be
made. Reascnable notice shall.méan fictice glven at least ten {10) days before the time of the sale or disposition.
Any sale of the Personal Property mey be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permttted bv -applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its right§ and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in‘one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any partion of the Propertv

Attorneys’' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover._su_ch surm as the court may adjudge reasonable as attorneys” fees at trial
and upon any appeal. Whether or not any codrt dction is involved, and to the extent not prohibited by law, alf
reasonable expenses lLender incurs that in tendér's opiniocn are necessary at any time for the protection of its
interest or the enforcemant of its rights shall:become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid, Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’. fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or.injuniction), appeals, and any anticipated post-judgment
callection services, the cost of searching records, obtaining title reperts (including foreclosure reportst, surveyors'
reperts, and appraisal fees, title insurance, and fees for the Trusieg, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all uther sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and. du-tie‘s“ of-'i;ender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provismns relatmg ta" the powers and obligations of Trustee
{(pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers of Trustee arising as a matter ef 1aw Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, mcludlng ‘the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any restriction on-the “Réal-Property; and {c} join in any
subordination or other agreement atfecting this Deed of Trust or the iterest of Lendet under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other:::p_e'rty of a: pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought bv Trustee

Trustee. Trustee shall meet all gualifications required for Trustee under appllcable Iaw “in addition to the rights
and remedies set forth above, with respect to all ar any part of the Property, the-Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right tc foreclose by ]udlc‘ I foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appainted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain; in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grentor the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and: address of. Ihe*successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors-ih intergst. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and.duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for subsmutlon of Trustee shall
govern to the exclusion of all other provisions for substitution. ;

NOTICES. Subject to applicable law, and except for notice required or alowed by law to be given ih anoth_er'_menr'ie_r,
any notice required to be given under this Deed of Trust, including without limitation any notice of-default and “any
notice of sale shall be given in writing, and shali be effective when actually delivered, when actually recewed by
telefacsimile {unless otherwise required by law}, when deposited with a nationally recognized overnight ¢ourier; or, if =
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to. ;
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder.of ©
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begmnlng ofs
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal .
written notice to the other person or persons, specifying that the purpose of the notice is to change the persan’s,” .
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. .~
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is’
more than one Grantor, any notice given by Lender to any Grantor is deemed to be natice given to all Grantars. Ithwill

be Grantor's responsibility to tell the others of the notice from Lender.
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: MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

'Amendments What is written in this Deed of Trust and in the Related Documents is Grantor’s entire agreement

Awith-Uendeér, concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
* this Deed of Trust must be in writing and must be signed by whoever will be bound or abligated by the change or
ame'ndment

Arbltratron Grantor and Lender agree that all disputes, claims and controversies between us whether individual.
joint, or class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort
disptites; shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the
claim is_filed,iipon request of either party. Mo act to take or dispose of any Property shall constitute a waiver of
this arbitration ‘agfeement or be prohibited by this arbitration agreement. This includes. without limitation,
obtaining“injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; ‘obtaining & writ of attachment or imposition of a receiver; or exercising any rights relating to personal
property, including taking ‘or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial: Code." Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any act. or exercise of any right, concerning any Property, including any claim to rescind. reform, or otherwise
modify any agreemant ‘relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or-the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in.any:court having jurisdiction. Nothing in this Deed of Trust shall preclude any party
from sesking equitable relief from a court of competent jurisdiction. The statute of limitations. estoppel, waiver,
laches, and similar dogtrineé which would otherwise be applicable in an action brought by a party shall be
applicable in any arbrtratmn proceedrng. and the commencement of an arbitration proceeding shall be deemed the
commencement of an._action for these purposes. The Federal Arbitration Act shall apply to the construction,
interpretation, and enforcement of thls arbitration provision.

Caption Haadings. Captren “headings. in this Deed of Trust are for convenlence purposes only and are not to be
used to interpret or define the provusmns of’ thrs Deed of Trust.

Merger. There shall be no merger “of the mterest or estate created by this Deed of Trust with any other interest or
estate in the Property at any t|me heid by or for the benefit of Lender in any capacity, without the written consent
of Lender. ; =

Governing Law. This Deed of Trﬁst_will "h_e_. g_o'v__erned by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of thé State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Granfor agrees upon Lender's request to submit to the jurisdiction of the
courts of Milwaukee County, State of Wlsconsrn

No Waiver by Lender. Grantor understands Lender erI not give up any of Lender's rights under this Dead of Trust
unless Lender does so in writing. The fact that tender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender dbes':._agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have ta comply with the ather provisions of this Deed of Trust. Grantor alse understands
that if Lender does consent to a request, that does not mean_that Grantor will not have to get Lender's consent
again if the situation happens again. Grantar further understands that just because Lender consents to one or
mare of Grantor's requests, that does not mean Lender . wrll BHe. reqmred to consent to any of Grantor's future
requests. Grantor waives presentment, demand for pavment protest and notice of dishenar.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even |f a provrsron of this Deed of Trust may be found to be
invalid or unenforceable. e,

Successors and Assigns. Subject to any limitations stated in th‘l's __Deed of'_Ti'_ust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit iof the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trist and the lndebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust ot Irabrhty under the Indebtednass.

Time is of the Essence. Time is of the essence in the performance of thrs Deed of Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trraI in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives 'al_l rights and_: benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by-this’ Deed oFTrust

DEFINITIONS. The following words shall have the following meanings when used in thrs Deed of Trust

Beneficiary. The word "Beneficiary™ means Mortgage Electronic Registration Svstems Ine d |ts successors and

assigns.

Borrower. The word "Borrower” means RAYMOND L. COEFELL and includes all cérsjgners ana' eo—_t‘nakers signing
the Note. R

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor Lender Benefrclary, and
Trustee, and includes without limitation all assignment and security interest provisions relatmg 1o, the Persanat
Property and Rents. L ;

Event of Default. The words "Event of Default” mean any of the events of default set forth i thrs Deed qf Trust in
the events of default section of this Deed of Trust. ; E

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness descrrbed in the Ex' ktmg Ltens
pravision of this Deed of Trust. . E

Grantor. The word "Grantor” means RAYMOND L. COFFELL.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, suraty, or accommodatlen partv 23 k_:i"
Lender, including without limitation a guaranty of all or part of the Note. :

Improvements. The word "Improvements”™ means all existing and future improvements, buildings, s'truct'ure"s," S
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Realk_""
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expe’nses"
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications “of,
congolidations of and substitutions for the Mote or Related Documents and any amounts expended or advanced by

L
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; :'L_gnd_g_r- to discharge Grantor's obligations or expenses incurred by Trustee or lender 1o enforce Grantor's
¢ [ -obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

ander. '“'The word "Lender" means GB Home Equity, LLC, a Wisconsin Limited Liability Company, its successors
* and assigns.” The words "successors or assigns” mean any person or company that acquires any interest in the
Note

Note. The word "Note" means the promissory note dated April 5, 2006, in the original principal amount of
$43,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, CDnSohdatIOl’lS of, and substitutions for the promissory note or agreement.

Personal Pmparty The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or haréafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together’ with “alk.accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property:-and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refundg-of premiums} from any sale or other disposition of the Property.

Property. The word Property means callectively the Real Property and the Personal Property.

Real Property.-: The words "Real Property" mean the real property, interasts and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, cradit agreements, loan
agreements, guarantles -ecurity. agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments.agreements and.documents, whether now or hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents" and are
not secured by this Deed of Trust

Rents. The word "Fients means aH present and future rents, revenues, income, issues, rayalties, profits, and
other benefits derived from: the Propertv S

Trustee. The word "Trustee™ means Heglonal Trustee Services, whose mailing address is 720 7th Avenue, Suite
400, Seattle, WA 928104 and any SUbsmute or successor trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALl. TI-IE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

RAYHOND L- COFFEé

-; Bl b gy M
% en B .-'
STATE OF =y /j‘ f/u?;‘,/_/u {.,‘-E\ % Tlmy ':'?.' J:
/ 7 L "*:7"3\ 3-6-08, Q7
COUNTY OF __- /Czr «,/ N "h Os: \\0-"
—/ S L ; !;”!\\-\‘f\ -

On this day before me, the undersigned Notary Public, personally appeared HAYMQND L. COFFELL, TITLE VESTED AS:
RAYMOND L. COFFELL, personally known to me or proved to me on the basis of satisfactory evidence to be the
individual described in and who executed the Deed of Trust, and acknowledged that he or she 51gned the Deed of Trust
as his or her free and voluntary act and deed, for the uses and purposes therem rnent/ncmed

Given under my\ hand and official seal this LA day of -

4 | . / W - ',."
/W, /A,w vosing (ot VA

Nota% ﬁlbllc/lfané/f{q ﬁhe State of Q _/g‘;‘ My éonﬁ_rﬁissioqeb:}:irés 5 é - é’,_{}

REQUEST FOR FULL RECONVEYANCE |

To: . Trusiee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust, . Yéi] are hereby
reguested, upon payment of all sums owing to you, to reconvey without warranty, to the persans- entrtled thereto the
right, title and interest now held by you under the Deed of Trust. 2

Date: Beneficiary:
By:
Its:
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