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600-A JOHN RODES BLVD
MELBOURNE, FL.32934
1-800-939-8258
‘rzl":::illlgton" R WaMu Equity Plus™
DEED OF TRUST
I Loan Number; 0735516502
THIS DEED OF TRUST (Securlty Instrument) is between:
TED HENRY
Record and Reiu;ﬁtIo -
| [Lom) e o

HENRY, TED Melbourne. FL. 32834 ";-:

whose address is:
3407 MAHTIN__:RD_ ~Mount Vernon, WA 98273

("Grantor™}; - First American Title Ins” a WASHINGTON corporation, the
address of which is: ;

e 2101 Fourth Ave ste 800 Seanie WA 98121
s Trustee“) and

Washington Mutual Bank, FA, a federal assomatlon, whlch is organized and existing under the
laws of the United States of America and whose address’is 2273 N Green Valley Parkway, Suite

#14, Henderson, NV 89014 ({"Beneficiary™) and i‘ts successor_s. or aSSigns.

1. Granting Clause. Grantor hereby grants, bargams sells ‘and conveys to Trustee in trust,
© with power of sale, the real property in SKAGIT . _+~ ./ County, Washington, described
below and all rlghts and fnterest in it Grantor ever gets: -~ .

Lo%‘;, Meount vexnon, Sh. Pl 0w 4 -0, Q?_Q .1}@.2,0@\0\21@&05?;_
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'-__..msurance proceeds and condemnation proceeds related to it; income, rents and profits from it; all
plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing, blinds,
drapes, floor coverings, built-in appliances and other fixtures at any time installed on or in or used in
connectlon W|th such real property.

All of the property described above is called the "Property.” If any of the Property is personal
property, thrs Deed of Trust is also a Security Agreement which grants Beneficiary, as secured
party, a security interest in all such property. Despite any other provision of this Deed of Trust,
however, Beneficiary is not granted and will not have a nanpurchase money security interest in
household goods, 1o _thj_e'ext_ent such security interest would be prohibited by applicable law. As
used herein "State" shall refer to the State of Washington.

2. Obligation Sacured.” This Deed of Trust is given to secure performance of each promise of
Grantor contained herein”and in“a. -, WaMu Equity Plus(TM} Agreement and Disclosure with
Beneficiary with a maximum credit limit of $66,000.00 {the "Credit Agreement"},
including any extensions, renewals or modifications thereof, and repayment of all sums borrowed by
Grantor under the Credit Agreement with interest from the date of each advance until paid at the
rates provided therein. The Credit Agreement provides for variable and fixed rates of interest.
Under the Credit Agreement, the Grantof may borrow, repay and re-borrow from time to time, up to
the maximum credit limit stated above; and all such advances shall be secured by the lien of this
Deed of Trust. This Deed of Trust also secures payment of certain fees and charges payable by
Grantor under the Credit Agreement, certain fees and costs of Beneficiary as provided in Section 9
of this Deed of Trust and repayment of moriey advanced by Beneficiary to protect the Property or
Beneficiary’s interest in the Property, including advances made pursuant to Section 6 below. The
Credit Agreement provides that unless sooner:repaid, the Debt is due and payable in full thirty {30)
years from the date of this Deed of Trust (the "Matunty Date"). All amounts due under the Credit
Agreement and this Deed of Trust are called the "Debt "

3. Representations of Grantor. Grantor represents that
{a} Grantor is the owner of the Property which is unencumbered except by easements,
reservations, and restrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in good: farth and for value the existence of which
has been disclosed in writing to Beneficiary; and
{b) The Property is not presently and will not durlng the term of this Deed of Trust be
used for any agricultural purposes. -

4. Promises of Grantor. Grantor promises: S

(a} To keep the Property in good repair and not to remove, alter or. demolrsh any of the
improvements on the Property without first obtaining Beneficiary’s written. consent

{b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour
and to comply with all laws, ordinances, regulations, covenants, condrtlons and restrlctrons
aftecting the Property; : :

{c) To pay on time all lawful taxes and assessments on the Property, -

(d} To perform on time all terms, covenants and conditions of any prior. mortgage or-deed
of trust covering the Property or any part of it and pay all amounts due and owing. thereunder ina
timely manner;

(e) To see to it that this Deed of Trust remains a valid lien on the Property superror fo. aII
liens except those described in Section 3{a) and to keep the Property free of ail encumorances L
which may impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any .-
encumbrance other than those described in Section 3{a) over this Deed of Trust in any pleading filed
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- in any action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for
purposes of this Section 4({e};

) (f) .To keep the improvements on the Property insured by a company satisfactory to
Beneficiary agamst fire and extended coverage perils, and against such other risks as Beneficiary
may reasonably require, in an amount equal to the full insurable value of the improvements and to
deliver: evndence of such insurance coverage to Beneficiary, Beneficiary shall be named as the loss
payee on all such policies pursuant to a standard lender's loss payable clause. The amount
collected un_der any._insurance policy may be applied upon any indebtedness hereby secured in the
same manner as p'ayn_]er'!_'_t"s.. under the Note or, at Beneficiary's sole option, released to Grantor. In
the event of foreclos‘Ure"dr sale of the Property pursuant to the Trustee's power of sale, all rights of
the Grantor in msurance pollmes then in force shall pass to the purchaser at the Sheriff's or
Trustee’s sale;

{g) To sign all fnnancmg statements and other documents that Beneficiary may request
from time to time to perfect, protect and continue Beneficiary’s security interest in the Property.
Grantor irrevocably appomts Beneficiary as Grantor’s attorney-in-fact to execute, file and record any
financing statements or s;mllar documents in Grantor’s name and to execute all documents
necessary to transfer title if there is a default and

{h) To advise Beneﬂcnary |mmed|ately in writing of any change in Grantor's name, address
or employment. -

5. Sale, Transfer or Further Encumbrance ‘'of Property. Loan is perscnal to Grantor and the
entire Debt shall become immediately: due and payable in full upon sale or other transfer of the
Property or any interest therein by Grantor by contract of sale or otherwise including, without limit,
any further encumbrance of the Property. ™.’

6. Curing of Defaults. If Grantor fails to comp"l__y-'-.wi_th any of the covenants in Section 4,
including all the terms of any prior mortgage or-deed of. trust, Beneficiary may take any action
required to comply with any such covenants witheut waiving any other right or remedy it may have
for Grantor's failure to comply. Repayment to Ben'eﬁ_Ci“ar'y of-all-the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust. - At ‘Beneficiary’s option, advance may be
made against the Credit Agreement to pay amounts due hereunder. Such shall not relieve Grantor
from liability for failure to fulfill the covenants in Section 4.- The-amount spent shall bear interest at
the rates from time to time applicable under the Credit Agreement-and be repayable by Grantor on
demand. Although Bensficiary may take action under this paragraph Beneﬁmary is not obligated to
do so.

7. Remedies For Defauit. )

{a) Prompt performance under this Deed of Trust is essentlai If Grantor does not pay
any installment of the Debt or other amount due hereunder on time, ‘any other event occurs that
entities Beneficiary to declare the unpaid balance of the Debt due and payablé in full under the
Credit Agreement, if Grantor fails to comply with any other term, condition,. o'blig“ati'on or covenant
contained in the Credit Agreement or this Deed of Trust or any rider theréto; any. other deed of
trust, mortgage, trust indenture or security agreement or other instrument hawng prlorlty over this
Deed of Trust or if any representation of Grantor herein was false or misleading, the Debt-and any
other money whose repayment is secured by this Deed of Trust shall immediately hecome due “and
payable in full, at the option of Beneficiary, and the total amount owed by Grantor ‘shall 'th:ereaf_te_r
bear interest at the rate(s) stated in the Credit Agreement. Beneficiary may then of. thereafter
advise Trustee of the default and of Beneficiary's election to have the Property sold pursuant to -
Trustee's power of sale in accordance with applicable law and deliver to Trustee any docum'e'nt_at-ion
as may be required by law. After giving any notices and the time required by applicable !éjw;"'
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- Trustee shall sell the Property, either in whole or in separate parcels or other part and in such order

" as Tristee may choose, at public auction to the highest bidder for cash in lawful money of the
United States which will be payable at the time of sale, all in accordance with applicable law.
Anything in the preceding sentence to the contrary notwithstanding, Beneficiary may apply the Debt
towards any l;id_-at any such sale. Trustee may postpone any such sale by providing such notice as
may be.required by law. Unless prohibited by law, any person, including the Grantor, Beneficiary or
Trustee,""may pu’rch:'as"'e at any such sale. Trustee shall apply the proceeds of the sale as follows:
{i} to the expenses of.the sale, including a reasonable trustee’s fee and lawyer’s fee; (i} to the
obligations secured by thls Deed of Trust; and (iii) the surplus, if any, shall go to the person(s)
legally entitied thereto or, at Trustee’s discretion, to the government or other official authorized by
State law to accept such amounts.

(b) Trustee shall delwer to the purchaser at the sale its deed, without warranty, which
shall convey to the purchaser the interest in the Property which Grantor had or had the power to
convey at the time of exe'c_t:.ltion--of_"t-his Deed of Trust and any interest which Grantor subsequently
acquired. The Trustee’s ‘deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust. This recital shall be prima
facie evidence of such compliance and conclusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for value.

(c) To the extent permitted by Jaw the power of sale conferred by this Deed of Trust is
not an exclusive remedy, Beneficiary may- csuse this Deed of Trust to be judicially foreclosed or sue
on the Credit Agreement or take any other action available in equity or at law. In connection with
any portion of the Property which is personal property, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the
State of Washington.

(d) By accepting payment of any- sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right ta require prompt payment when due of all other sums so
secured or to declare default for failure to so pay -

8. Condemnation; Eminent Domain. [n the"-e_veht. any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire'a'moljnt of the award, or such portion as may
be necessary to fully satisfy the obligation secured bv this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation in the same manner as payments under the Credit
Agreement. S

9. Fees and Costs. Grantar shall pay Beneficiary’s and Trustee’s reasonable costs of
searching records, other reasonable expenses as allowed by law. and reasonable attorney’s fees in
any lawsuit or other proceeding to foreclose this Deed of Trust, in any lawsutt ar proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust, in any other
action taken by Beneficiary to collect the Debt, including without limitation-any disposition of the
Property under the State Uniform Commercial Code, and any action taken' in bankruptcy
proceedings as well as any appellate proceedings. L A

10. Reconveyance. Trustee shall reconvey the Property to the person. entitled thereto on
written request of Beneficiary or following satisfaction of the obligations securéd herebv and
Beneficiary and Trustee shall be entitied to charge Grantor a reconveyance fee together W|th fees
tor the recordation of the reconveyance documents, unless prohibited by law.

11. Trustee; Successor Trustee. Beneficiary may, unless prohibited by law','-'_ég_p';:'r__c"ai-n_'tE a o~
successor Trustee from time to time in the manner provided by law. The successor Trustee Shal!- he .
vested with all powers of the coriginal Trustee. The Trustee is not obligated to notify any_:_.-'pa__rt-v'
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'-_:..herete____.of_ a pending sale under any other deed of trust or of any action or proceeding in which
Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
T'r.ustee.' ' '

12 Savmgs Clause. If a law which applies to this Deed of Trust or the Credit Agreement and
which sets maximum loan charges is finally interpreted by a court having jurisdiction so that the
interest or other loan ‘charges collected or to be collected in connection with this Deed of Trust or
the Credit A_greement exceed the permitted limits, then: (i) any such loan charge shall be reduced by
the amount necessary to.reduce the charge to the permitted limit; and (i) any sums already
collected from Granfor'Which exceeded permitted limits will be refunded to Grantor. Beneficiary
may choose to make this refund by reducing the principal owed or by making a direct payment. If a
refund reduces the pruncrpal the reduction will be treated as a partial prepayment.

13. Mlscellaneous Thts Deed ‘of Trust shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors and assigns of the parties hereto. The term "Beneficiary”
shall mean the holder and o_w_n_e[ of ‘the Credit Agreement secured by this Deed of Trust, whether or
not that person is named as Beneficiary herein. The words used in this Deed of Trust referring to
one person shall be read to refer :io--'more____f(han one person if two or more have signed this Deed of
Trust or become responsible for ‘doing the:things this Deed of Trust requires. This Deed of Trust
shall be governed by and construed-in-accordance with federal law and, to the extent federal law
does not apply, the laws of the State of Washington. If any provision of this Deed of Trust is
determined to be invalid under law, the remarnlng provisions ot this Deed of Trust shall nonetheless
remain in full force and effect. .

14. Beneficiary and Similar Statements:. Beneficiary ‘may collect a fee in the maximum amount
allowed by faw for furnishing any beneflmary statement payoff demand statement or similar
statement.

15. Riders. If one or more riders are executed by. Grantor.and recorded together with this
Security Instrument, the covenants and agreements of each siich rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicabie box(es)]

[] Condominium Rider [] other:

‘Aspecify)
D Planned Unit Development Rider <
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L B_y s‘iQning below, Grantor accepts and agrees to the provisions of this Deed of Trust and any
rider(s) executed by Grantor concurrently therewith.

DATED .at}hﬁﬂ_%x@u A this [ dayof A | oo (.

GRANTOR(S): " .~

TED HENRY

o IR

) 5
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" STATE OF WASHINGTON )

codm'v OF '6‘ é’ AT )

On thls day personally appeared before me :

R and
and
and
and
and
and

]

to me known to be the lndrwduals des::nbed in and who executed the within and foregoing instrument and
acknowledge that they slgned the same ‘as their free and voluntary act and deed, for the uses and purposes
therein mentioned. :

WITNESS my hand and ofﬁcnal seal thls gﬂ day of ﬁzﬂ 20 b{ 2'@
~7
7"’5 Cé(///,%

Notarv Pubhc in and for the State of Washlngton o
Residing at: J270i/n/7 (iAo v
My Commission expires: B Al

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Grantor's
indebtedness has been repaid and Credit-Agreement cancelled.

TO: TRUSTEE

The undersigned is Beneficiary of the within Deed of Trust, and the legal owner and holder of
the WaMu Equity Plus{TM} Agreement secured thereby. "Said Deed of Trust is hereby
surrendered to you for reconveyance and you are requested, upon payment of ‘all sums owing to
you, to reconvey without warranty, to the person(s) entitled thereto the nght tltle and interest now
held by you thereunder. :

o Wiy
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PROPERTY AFFIDAVIT
AND AGREEMENT

Date:03/12/2006
Loan Number:0735516502

Ted Henry, (All'signers 1o the Loan Agreement, Note and Security Instrument, as applicable,
hereinafter coilectively referred to as “Signers” ) make the following representations and
agreements based on-theirknowledge and belief to Washington Mutual Bank, FA (the “Bank™), to
induce the Bank to close the above-referenced loan (the “Loan™).

1. Below is how title is currently held in the real property that is intended 1o serve as collateral

for the Loan and is located at the collateral address of 3407 Martin Rd  Mount Vernon, WA
98273(hereinafter refe_rred to:as the “Property”) : Ted Henry

2. The owners identified in No. 1 'a'bt)ve“ are the only owners of the Property.

3. Signers represent that the followmg mfon‘natton about the Property is true, accurate and

complete:

+« Occupancy:Owner Occupied

s Property Type and Sub-Property Type: Smgle Famlly Residence
s Property vested in a trust:No

» Property is not vested in a life estate.

» Property is not a leasehoid.

4. Signers understand that the "Short Form Exhibit 'A' " attached 4o the Morigage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument™). securing the Loan and the body of
the Security Instrument may contain a limited description-of the Property and that corrections,
modifications, or supplements to that description may be necessary. Signers agree that the
Bank or its agent may comrect, modify, or supplement that description‘or make other
corrections, modifications, or supplements to the Security Instrument and any other Loan
documents that the Bank or its agent reasonably believes are nécessary or appropriate to
obtain recordation of the Security Instrument without Signers re-execution or re-
acknowledgment of the Security Instrument or execution or acknowledgment of a-corrected,
maodified, or supplemented Security Instrument and other Loan documents

5. Signers will, within ten (10) days of being asked, comply with any request by the Bank or
agent of the Bank to correct documentation errors or oversights, if any, that occur m the Loan
documents.

6. There are no matters pending against the Signers that could give rise to a lien thét_ Would_ W
attach to the Property or cause a loss of title or impair the title between the last abstract
continuation and the recording of the Bank’s new Loan and Signers have not and will not -
execute any instrument that would adversely affect the title or interests of the Bank.

7. Signers have not caused an “Notice of Commencement” to be recorded which pertains to the -~
Property, nor have Signers caused any unrecorded labor, mechanics. or materialmen liens

!MWRMIMIWIMWW]W .
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- against the Property and no material has not been paid for in full. Signers have made no
- ¢ improvements, alterations or repairs to the property for which the costs thereof remain unpaid
<~ and Signers know of no claims for labor or material furnished for repairing or improving the
-~ same which remain unpaid.

8. Signers know of no unpaid bills, liens, or assessments for mowing, water, sanitary sewers,

. paving or other public utilities or improvements made by any government agencies. No notice

*._has been received of any public hearing regarding future or pending zoning changes or
assessments for improvements by any governmental agencies

9. The fo!lowmg are recorded and/or unrecorded deeds, judgments, liens, mortgages,
easements, rights-of way for users or adverse interests with respect to the Property: Creditor
Name: CHASE HEQ Account Number: 44921938 Creditor Name: CHASE MORG
Account Number; 1517776340

10. Signers know of no wolatlons of afly munlmpal ordinances or restrictive covenants pertaining
to the Property. : o

11. There are no existing contracts for sale or mortgage commitments (other than those being
now closed) affecting the Propeﬁy

12. There is no civil action pending WhICh mvolves the Property in any way. There is no action
for bankruptcy or foreclosure pending agamst any of the Signers.

13. There are no state tax liens, federal tax hens or other hens or judgments filed against any of
the Signers. . :

14. Signers agree to cooperate, if requested by the Bank in adjustmg for clerical errors on any of
all Loan documents. Said adjustments to be made |f deemed necessary or desirable in the
reasonable discretion of the Bank. i

THIS AFFIDAVIT AND AGREEMENT is made fof-the---pu_rpéqse.of. inducing the Bank to
close and to disburse any funds on the above described représentations. Signers warrant that all
these statements shall be true and correct at settiement and Borrower shall ‘notify the Bank of any
changes in these representations and agreements before Loan closmg S|gners intend for the
Bank to rely on these representations and agreements. .

The Bank and its employees, as well as any attoney involved with this transaction,-are hereby
authorized to rely on these continuing declarations, representations, and agreements and Signers
will indemnify the persons and entities listed above, for all damages, loss, cost and expenses
including attorney fees, which occur because of such reliance.

Borrower's Name Borrower's Name

WA
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- :=--STATE OF  WASH/A/G TON ) Loan Number
A ) ss. 0735516502
___COUNTYOF SKPBGIT )

. o
SWORN TO and subscribed before me on __ /i /2 Date # , by
_TF D /9[ FARY e

who isfare personally known to me or who has produced L4ore S D (il Aic ’

as identificati@n,---' e

Ll M%

(SEAL)

Printed/Typed Name/ & A Loanllic

) . Notary public in and for the state of (/4

L Comission Number: __3. 29

File No:;




SCHEDULE A

THE FOLLOWING IjE_S(_;RIIéED PROPERTY IN COUNTY OF SKAGIT, STATE OF WASHINGTON:

LOT 2, MOUNT VERNON SHORT,PLAT MV-4-00, ACCORDING TO PLAT THEREOF RECORDED
UNDER RECORDING NO. 200101260059, RECORDS OF SKAGIT COUNTY, WASHINGTON.

PARGEL ID: 340409-4-005-0400
PROPERTY ADDRESS: 3407 MARTIN-RD.
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