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1.

UNCONDITIONAL SUBORDINATION OF RECOVERY CONTRACT

3 The‘ unders"igned facilitator and subordinator agrees as follows:

The Facdltator through the Originator has caused to be recorded a Mitigation/Infrastructure Cost Recovery
Agreement referred to herein as “Mitigation Agreement.” The Facilitator is defined within the recorded

Mitigation, Agreement that was recorded on December 30, 2004 under Auditor’s File Number
200412300156 reoords of Skagit County. The Facilitator is the “Subordinator” within this document.

United States of America ** referred to herein as “Lender” is the Beneficiary under
that Deed of Trust dated . April 10, 2006 and recorded on _April 12 , 2006
under Skagit County Auditor’s File Number 2006041 20i54 . “Lender” also

includes any assighee and/or the owner of the beneficial interest under that Deed of Trust or Mortgage.
Lender may be a purchase money lender or an equity lender.

**acting through the State Director, USDA~Rural

The term “Property” in‘this subordination refers to the following described real estate ONLY:

Lot 170f Cedar Park Plat, according to the plat thereof, recorded June 5, 2002 under Auditor’s File No.
200206050104, records of Skagit County, Washington, Situate in Skagit County, Washington

Timothy T. Forrester. and o

Susan M. Forrester, h/w’_. is/are the Owner of all the real property described in the mortgage
identified above in Paragraph 2. ..~ . -

In consideration of benefits to Subordinator from the Owner named in the Mitigation Agreement, receipt
and sufficiency of which is hereby acknoWle_d'g_ed, and to induce Lender to advance funds under its
mortgage and all agreements in connection therewith, the Subordinator does hereby unconditionally
subordinate the lien of the Mitigation/Infrastructure Recovery Contract identified in Paragraph 1 to the lien
of Lender’s Mortgage identified in Paragraph 2 above and all advances or charges made ot accruing there
under, including any extension or renewal thereof. " - -

Subordinator acknowledges that prior to the execu't-idn hereof, he has had the opportunity to examine the
terms of Lender’s mortgage, note, and agreements relating thereto, consents to and approves same, and
recognizes that Lender has no obligation to Subordinator to advance any funds under its mortgage or see to
the application of Lender’s Mortgage funds and any application or use of such funds for purposes other
than those provided for in such mortgage, note or agreements- shall not defeat the subordination herein
made in whole or in part. : :

It is understood by the parties hereto that Lender would not make the loan secured by the mortgage in
Paragraph 2 without this subordination. : . =

This subordination shall not cancel any terms of prior agreements hereto except that it shall supersede any
contradictory terms of any prior agreements as to the subordination of the lién or charge of the Mitigation
Agreement first above mentioned to the lien or charge of the mortgage in favor of Lender above referred
to, including but not limited to, those provisions, if any, contained in the Mltlgatlonflnfrastmcture Cost
Recovery Agreement which provide for the Subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. o .

The heirs, administrators, assigns and successors in interest of the Subordinator and Facnhtator as deﬁned
in the Mitigation/Infrastructure Cost Recovery Agreement shall be bound by this subordlnanon :
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.-Ejgecuted T hi day of Apeil 2006
" Subordinator: LOCAL INFRASTRUCTURE RECOVERY LLC

///U /atp

Date

Davic.l'B'.'Jc':'h'r'n‘»o= / i’nber

STATE OF WASH[NGTON ) )
' )
)

COUNTY OF SNOHOMISH
I certify that [ know of have satlsfactory evidence that David B. Johnson is the person who appeared before me, and said
person acknowledged that he sigried-this instrument, on oath stated that he was authorized to execute the instrument and

acknowledged it as the Metmber-of Local @M?Em@ Recovery LLC to be the free and voluntary act of such party for
A N "1

the uses and purposes mentioned.in thg.

‘ RN\ o ({p,"g
- i v % : ' ! .
Dated: i// / /[ & 7.9 WOTARL 9% ! 7/'7/%1%- K /C{ L@f{t\{ /"‘“')
T g i LB} % Namel AT K Eqislc
0% i 2 Notary Public in and for the State of
RN L 'é?:' Washington residing at ﬂ’f/[ﬂ{ﬁl e
& \Q é}- _ _’_-:' My appointment expires: 2
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‘acimsWT dges this subordination and that our right te collect amounts

D. B. Johnson Construction, Inc. heret)‘y‘
due under the Mitigation Agreement is limited, to the rights of Local Infrastructure Recovery LLC that are
assigned to D. B. Johnson Construction, Inc. by Local Infrastructure Recovery LL.C.

D. B. JOHNSON CONSTRUCTION, INC.
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David B. Johnsor, Pre 1aent

STATE OF WASHINGTON )
)
)

COUNTY OF SNCHOMISH

[ certify that I know or have satisfactory evidence that David B. Johnson is the person who appeared before me, and said
petson acknowledged that he signed this instrument, on oath stated that he was authorized to execute the instrument and
acknowledged it as the President of D. B. Johnson Construction, Inc. to be the free and voluntary act: of such party for the

uses and purposes mentioned in the 1nstrumeq_g,\~\\“‘h\\\\ .
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