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< Deed of Trust
(For Use ;n___the State of Washingtor Only)

THIS DEED OF TRUST, maae--this : 2 r@---- day of . april;,-2006 - .. between

Bruce. M.Salazar -and. Julle Ai-Satazar; husband & wife - GRANTOR
whose address is . 23738 Carlson .Pla.ce, .Mount.. !Le;l:'m:m.,r WA-.98274. i .

%ose gqudndng title e e s

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the
following described real property in ................. «Skagit. County, Washington:

(See attached Exhibit "Aﬂ:forﬁig@al description)

Unit #3, Roosevelt Business Center Condo
Parcel No. P106643

which real property is not used principaily for agricultural or farming purposes, tdgcther with al"I the tenements, hereditaments,
and appurtenances now or hereafter thercunto belonging or in any wise appcrtammg, -and the rentq issues and profits thereof,

This deed is for the purpose of securing performance of each agreemem of grantor hereift comamcd and paymem of the sum of

Dollars(5..133,.000...00......) with interest, in accordance With the terms of a promlssorv note QFc\ eh datc hcrcwuh payable
to Beneficiary or ordcr and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together wlth mterest thercon at such rate
as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any bui]dmg, structure or lmprovemcnt
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon; whith may be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg thc propcmf

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of a[] othf:r
charges liens or encumbrances impairing the security of this Deed of Trust. .

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against lossby fire or.ather

hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Benefigiary andbe

in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, ang ther

to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby sccured in such order

as thc Beneficiary shall determine. Such application by the Beneficiary shall not cause discantinuance of any proceedings o
foreclose this Deed of Trust. [n the cvent of foreclosure, all rights of the Grantor in insurance policies then in force shail'pass to
the purchaser at the foreclosure sale.

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustet,

and to pay afl costs and expenses, including cost of title search and attorney’s fees in 4 reasonable amount, in any such action of

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust, L6 (o



: L 5To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
e the obil igarion secured hercby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

&, Should Grantor fail to pay when due any taxcs, assessments, insurance premiums, liens, encumbrances or other charges agamst the
propertv hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
'-qegured hcreby shall be added to and become a part of the deht secured in this Deed of Trust,

ITAS MUTUALLY AGREED THAT:

1 .in"fhe__éi’ént aHy pottion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion as;may be ngeessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accépting pa-y"m_ént of any sum secured hereby atter its due date, Beneficiary does not waive its right to require prompt payment
when due of all:othet sums.se secured or to declare default for failure to so pay.

3. The Trustée"sﬁal}: 'fécon"vey.__all or any part of the praperty covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneﬁciary"br the person t‘:rititled thereto.

4. Upon default by Grantor i inthe payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shafl immediately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell.the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest: blddcr Aly person except Trustee may bid at Trustee’s sale, Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the.sale, including a reasonable Trustee’s fee and attorney’'s fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall be distributed 1o the persons entitled thereto,

5. Trustee shall deliver to the purchasen: at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had the power to'.convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall-ecite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for \;a]ue

6. The power of sale conferred by th]s Deed QfTrust an(l by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be fpreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resighation of Trustee, Beneficiary may appeint in writing a successor trustee, and
upen the recording of such appointment in the miortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the oFigimal trustée, The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceedmg n ’Wthh Grantor Trustee or Beneﬁuary shall be a party unless such action or
proceeding is brought by the Trustee. ;

8. This Deed of Trust applies to, inures to the benéﬁt'of aﬁd is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns, The” term Beneﬁmary shall mean the holder and owner of the note secured hereby,
whether or not named as Beneficiary herein. :

STATE OF WASHINGTON STATE OF WASHINGTON
85 i ;
} COUNTY OF......

COUNTY OF....S.ka_g.j._.t .................

On this...

) before me, the undersigned, a
On this day personally appeared before me Notary Public in and for the.

sﬂmgton, duly commissioned and

Bruce M. Salazar and Julie A. swom, personallv appeared . and
‘Salazar, i R
to ge known t(g h ?;le :n(RlIg[u al &\LW)E(F]H ._md who Pre51dent and Secretary

executed the within and forepoing instrument, and acknowl-
edged thnt.....t.hg.y... signed the same as. .

free and voluntury act and deed. for the ugses
therein mentioned.

%Q‘Q\/IEN Llﬂdt‘l

: the corporahon that
, and acknowledgec[ ‘the said instrument to
eed of said corporation, for the uses and
A oath stated that .
Qﬂs_ ‘ ment and that the seal affixed is the

my huand

re.sldmg., at .. NN ;
My uppointment expires: ,, MLAKEY 7.

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the w:thm Deed ofTrust
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and yot are
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Ttust, to cangel .+
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith:
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed of :
Trust, all the estate now held by you thereunder. A

---------------- -
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EXHIBIT “A”

e Umt3, ROOSEVELT BUSINESS CENTER, A CONDOMINUM,”
““aceording to the Condominium Plan and Survey Map delineating said unit,

recorded in Volume 16 of Plats, pages 15 & 16, under Auditor’s File No.
9501 1701 07

TOGETHER WITH an undivided 14% interest in the Common Elements
and Facilities appertaining to said unit, and including therein Limited
Common Elements-and Facilities so appertaining, according to the
Condommlum Declaratlons recorded under Auditor’s File No.
9501170108. '

INCLUDING THEREWITH Uncovered Parking Space Nos. 4 & 5 as
shown on Exhibit C, page 2 of said Declaration and as defined in Sections
7.1.1,7.2 and 7.3 of said Declaratlon

SUBJECT TO: Easements and restrlctlons of record as disclosed by Land
Title Company of Skagit County,__Order No. 120586-P.
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