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Subordmatmn Agreement

NOTICE; THIS SUBORDINAT[ON AGREE\'{ENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF ]_,OWER PRIOR[TY THAN THE LEIN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agr_ees-;.as follows:

1. Skagit State Bank referred toherein as™subordinator™, is the owner and holder of a mortgage dated April 29, 2003, which is recorded in
volume of Mortgages, page’ ¢, undet auditor’s file No. 2005-0608-0103, records of Sk %‘t /Zoo nty.

2. Skagit State Bank referred to heseint as lende{ 1is the owner and holder of a mengage dated , executed by

____ (which is recorded in volume - of Mortgages;page ___ , under auditor’s file No ,glﬂﬂ_ﬁﬂgﬂj_au_(p_, records
of Skagit County.{which is to be regorded concurrently hcn.with)

3. William R. Burress, Jr. & CrystabRe Bm'ress Aeferred to herein as “owner”, is the vwner of al) the real propenty described in the
mortgage identified above in Paragraph 2. :

4. In consideration of the benefits to * suburdmator from. fowner”, receipt and sufficiency of which is hereby acknowledged, and to induce

“lender” to advance funds under its mortgage and- 4l agrcemems in connection therewith, the “subordinator” does hereby unconditionally
subordinate the licn of his morigage identified in Patagraph labove to the ben of “lender’s” mortgage funds, identified in Paragraph 2
above, and all advances or charges made or accrumg there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execntion’hereof, lie has had the opportunity to examine the terms of “lender's™ mortgage,
note and agreements relating thereto, consents to and approves same, and recugniz.es that “lender” has no obligation to “subordinator” to
advance any funds under its mortgage to se¢ to the, appllcatmn of “lender’s” mortgage funds, and any application or use of such funds for
purposes other than those provided for in such morfgagc nnfe or agreements shall not defeat the subordination herein made in whole or
part.

6.  1tis understond by the parties hereto that “lender” would.not make the foan secured by the mortgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement berween the partics hereto with regard to the subordination of the lien or charge of
the mortgage first above mentioned to the tien or chatge of (he mongage in-favor of “lender” above referred to and shall supcrcede and
cancel any prior agreements as to such, or any, subordination including;”but ‘ot limited to. those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subnrdlnallon of thc llcm or charge thereof to a morigage or mortgages to be
thercafter executed.

8. The heirs, admm:strators assigns and successors in interest ¢f the subordmalor shall be bound by this agreement. Where the work

“mortgage” appears herein it shall be considered as “deed of trust .and gendct and number of pronouns consideted te conform to the

d d. B
undersigne LAk *Wllllam ‘R Burress Jr & Crystal R

Executed this__ 7 dayof _ A pril 20006 £ : Burress

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHiCH ALLOWS THE PERSON OBLIGATED ON YOUR
REAL PROPRTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE.EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR:TO. THE EXECUTION OF THIS SUBORDINTAION

AGREEMENT, THE PAR}S COW_[H&IR ATTORNEYS WITH RES PI;CT THERETO

- - — - et

GeaffWachw? SVP /
STATE OF WASHINGTON STATE OF WASHINGTON o
COUNTY OF COUNTY OF .9 }L&Q\ ! _/_
On this day personally appeared before me On this 7 day of ‘ , 200

before me, the undersigned, a Notary’ ub]u. in and for the state of
hmgtg;&u]wmmmm _erl and svmm persema!ly appeared

executed the within and foregoing instrument, and

to mig known w0 be t.he

acknowledged that signed the sa t[ /L
free and voluntary act and deed, fordhey of

the corporation that execut mregomg nstrumignt, and <
cknowledged the said instrument to be the free and vialuntaryact
i-and deed of said corperation, for the uses and purposes thérein
Cmentioned, and on oath stated that __ ¢ authorized 10 e‘cecute
‘E-hthe said instrument and that the seal affixed is the corporate sealiof

and purposes therein mentioned.

GIVEN under my hand and official seal gl [
_Day of 2004.

RN A W2
Notary Public in and tor the State of Washm\gK \]\\
Residing at 47‘5 OF

My appointment expires

/ Public in aff for r.hr: State Washington,
Restding at it

My appointment explé{ 2 ’/5 e




