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CHICAGO TITLE Ic38322i’>
DEED OF TRUST

MIN 1000179-5516030061-6

SPACE ABOVE THIS LINE FOR RECORDER’S USE

THIS DEED OF TRUST iss made 4/4 2066 among the Grantor, JOHNITO S ESCAMOS AND AMPARO P
ESCAMOS, HUSBAND AND WIFE: (herem "Bermwer") FIRST AMERICAN TITLE COMPANY (herein "Trustee"),
and the Beneficiary, Mortgage Electronic chlstratlon Swsytems, Inc. ("MERS™), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors-and assigiis). ' MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box.2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Provident Funding Associates, L.P., A'California Limited Partnership, ("Lender™) is arganized and existing
under the laws of CALIFORNIA, and has an addrESS of 1750 112TH AVENUE NE, SUITE D-259, BELLEVUE, WA

98004

BORROWER, in consideration of the lndebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power “Of sale, the fol!owmg described property located in the County of

SKAGIT, State of Washington:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND'MADE A PART HEREOF.

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF THE TERMS OF THIS LOAN
CONTAIN PROVISIONS WHICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST DEED NOW

OF RECORD.
which has the address of
401 SPRING LANE

SEDRO WOOLLEY, WA 98284
(herein “Property Address™);
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TOGETHER"\»ith all the improvements now or hereafter erected on the property. and all casements,
rights. appurtenances and rents, (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all Of which shall be deemed to be and remain a part of the property covered by this Deed
of Trust; and all of g foregoing, together with said property (or the leasehold estate if this Deed of Trustisona
leasehold) are hc_r‘éinaﬁ_er ii'i:fé‘»r_red to as the “Property.” Borrower understands and agrees that MERS holds only
legal title to thé inferests granited by Borrower in this Deed of Trust; but, if necessary to comply with law or
custom, MERS, {as nomitee fo'f Lender and Lender’s successors and assigns), has the right: to exercise any or all
of those interests, mcludmg, bit not limited to, the right to foreclosure and sell the Property; and to take any
action required of Lender muludmg, but not limited to, releasing or canceling this Deed of Trust.

TO SECURE o Lender-the repayment of the indebtedness evidenced by Borrower’s note dated
4/472006 . and extensions and renewals thereof (herein “Note™), in the principal sum of U. S. $ 43 200.00 ,
with interest thereon, providing for. }nonthl} installments of principal and interest, with the balance of the
indebtedness, if not sooner paid. due’ and:payable on5/1/2021  ; the payment of all other sums, with
interest thereon, advanced ‘in ducordance ‘herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agréements of Borrower herein contained.

Borrower covenants that 'B_of'fbwer istawfully seised of the estate hereby cenveyed and has the right to
grant and convey the Property, énd__t_ha‘-t the :B'ro_ﬁerty is unencumbered except for encumbrances of record.
Borrower covenants that Borrower \'x'arran'is arid awill defend generally the title to the Property against all claims
and demands. subject to encumbrances ofrccord

UNIFORM COVENANTS. Borrower: and Lendcr covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late chiargés as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly pavmenfs of principal and interest are payable under the Note, until the
Note is paid in full, a sum (herein “Funds™) equal jo one-twelfthof the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain prioriey over this Deed of
Trust, and ground rents on the Property, if any, plus one—’mc[ﬁh of vearly premium installments for hazard
insurance, plus one-twelfth of yearly premium mstallmenm for mor’tgage insurance, if any, all as reasonably
estimated initially and fromtime to time by Lender on thf: basts ofassessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payméents of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or desd-of trust if suck helder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held:in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (mcludmg Lendel if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance prcmmms and ground rents. Lender may
not charge for so helding and applying the Funds, analyzing said accourit or.verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and appllcablc law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time:of ékecutior, of this Deed of Trust that
interest on the Funds shall be paid to Borrower, and unless such agreemem is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any. interest:6r garnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the. Fuiids showmg credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Thé Funds aré p]edged as additional
security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthl\ lnstallmems of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground-fents, shaIl exceed the
amount required fo pay said taxes, assessments, insurance premiums and ground rents-as the} tall due, such
excess shall be, & Borrower’s option, either promptly repaid to Borrower or credited to Bormvx el on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be Suftlment t(_)__.pa} . taxes,
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asséslsments insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deticiency in one or more payments as Lender may require.

Upon ‘payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is atherwise
acquired by Lender’ Lendc’r shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of. Tru‘;t .

3. Appllcatmn of Pavments Unless applicable law provides otherwise, all payments received by Lender
under the Note and pdragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to
Lender by Borrower undel paragraph 2 hereof, then to interest payable on the Note, and then to principal of the
Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any morigage, deed: of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
paid all taxes, assessments and other Ghargeb fines and impositions attributable to the Property which may attain
apriority over this Deed of Trust and lcasehold payments or ground rents, if any.

5. Hazard Insurance. Bormwer shall-kKeep the improvements now existing or hereaf[er erected on the
Property insured against loss by f'rf: hazards ingluded within the term “extended coverage,” and such other
hazards as Lender may require and ift such*amgunts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unrcasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lendcr and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the: rlght to hold the policies and renewals thereof, subject to the
terms of any mortgage, deed of trust or other securltv agreement with a lien which bas priority over this Deed of
Trust. 5
In the event of loss, Borrower shall give, prompt notlce to the insurance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. .

If the property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the msurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply thf: msurance proceeds at the Lender’s option either to
restoration or repair of the Property or to the sums Seuured._by this Deed.of Trust,

6. Preservation and Maintenance of Property;~ Laﬁéeho!ds:-._ Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and'shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisfors of any_;lciase if this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unit in a condominium i)r' a plannied unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covienants '<.1' ating.or governing the condominium
or planned unit development, the by-laws and regulations of the condomlmum or pianncd unit development, and
constituent documents, : 5o

7. Protection of Lender’s Security. If Borrower fails to pf:rfoi’m the 00\5 enants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which matcﬂaily affects Lender’'s
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower may’ m&kc such appearances.
disburse such sums, including reasonable attorneys’ fees, and take such action-as.is necessary to protect
Lender’s interest. If Lender required mortgage insurance as a condition of makmg the loan seeiired by this Deed
of Trust, Borrower shall pay the premiums required to maintain such insuranceiin eftcct: htik such time as the
requirement for such insurance terminates in accordance with Borrower’s and Lender $ vmtten agreement or
applicable law. : : :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thareon at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unles$ Borfower and*Lender
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agree to-ather terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof T\othmg contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereundér. :

8. Inspection, Tender may make or cause to be made reasonable entrics upon and inspections of the
Property, provided thiat+ Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related o.Lender’s interest in the Property.

9. Coii'der’iin'ati'on Tha proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnatxon or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby. asstgned and shall be paid to Lender. subject to the terms of any mertgage, deed of
trust ot other security agregment with-a lien which has priority over this Deed of Trust.

10. Borrower: Not Releaqed Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ot the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not opcrate to release, in any manner, the liability of the original Borrower and
Berrower’s successors in intergst, Lender shiall not be required to commence proceedings against such successor
or refuse to extend time for pavmem or otherwm e modify amortization of the sums secured by this Deed of Trust
by reason of any demand made by the orlgma] Borrower and Borrower's successors in interest. Any forbearance
by Lender in exercising any rlght_ or‘remedy. heéteunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any $ich rightor remedy.

11. Successors and Assigns Boond{ Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject toih_f: proyis'"ions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrowet who co-signs this Dieed of Trust, but does not execute the
Note, (a) is co-signing this Deed of Trust only to-'éram and convey that Borrower’s interest in the Property to
Trustee under the terms of this Deed of Trust;:(b):_is not personally liable on the Note or under this Deed of Trust.
and {c) agrees that Lender and any other Borrowé-tj_ hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent
and without releasing that Borrower or modifying this Deed of Trustias to that Borrower’s interest in the Property.

12. Notice, Except for any notice reguired uri'der'élp[iiliéable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shal] be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propert\z Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notl'c,e to-Liender shall be given by certified mail to
Lender’s aldress stated herein or to such other address a§ L:éndeér may, designate by notice to Borrower as
provided herein, Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein. :

13. Governing Law; Severability. The state and loca[ laws appl]cab]e to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregomg -sgntence shall not limit the
applicability of federal law to this Deed of Trust, In the event that any pr0v1smn or clause of this Deed of Trust or
the Note conflicts with applicable law, such conflict shall not affect other pirg¥isions “of:this Deed of Trust or the
Note which can be given effect without the conflicting provision, and to this end the prowslons of this Deed of
Trust and the Note are declared to be severable. As used herein, "costs, . e\penses and ‘attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited heréin, . S

14. Berrower’s Copy. Borrower shall be furnished a confermed copy of thc Notc dnd of this Deed of
Trust at the time of execution or after recordation hergof. : S

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower 5 obhga ns undcr any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters. mto with Lender Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form. acccptablc to' Lender, an
assignment of any rights, claims or defenses which Borrower may have against pamcs who supplv labor,
materials or services in connection with improvements made to the Property. S
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- 16, Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any intcrcsf"in it.is sold or transtetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
nota natural pf:rscm) w1th0ut Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums. Securcd b\ this Deed of Trust. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Deed of Trust.

If Lendef exeruses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a permd of not less fhan 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by, thisDeed of Trust. I Borrewer fails to pay these sums prior to the expiration of this
period, Lender may mvoke any remedles permitted by this Deed of Trust without further notice or demand on
Borrower.

NON-UNIFOT RM COVE\IANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remeyhes. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreem'ken“t of Borrower in this Deed of Trust, including the covenants to pay when due any
sums secured by this Deed-of Trust, Lénder. prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specufwng (1) the' breach (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the nntlce is: fnaited to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or’ before the dafe specified in the notice may result in acceleration of the sums
secured by this Deed of Trust and” sale ofthe Property at public auction at a date not less than 120 days in the
future. The notice shall further inform-Borrower of (i) the right to reinstate after acceleration, (ii) the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure, and (iii) any other matters requlred to, be mcluded in such notice by applicable law. If the breach is
not cured on or before the date specified-in:the notlce, Lender, at Lender's option, may declare all of the sums
secured by this Deed of Trust to be :mmedlgj:elyxdue and payable without further demand and may invoke the
power of sale and any other remedies pi’mifted by applicable law. Lender shall be entitled to coilect all
reasonable costs and expenses incurred in pursumg the remedles provuded in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees. :

If Lender invokes the power of sale, Lender shall gwe W rltten notice to Trustee of the occurrence of an
event of default and of Lender's election to cause the Property to.be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such no_t_-ict;s"'fo Borﬁov@’er and to other persons as applicable law
may require, After the lapse of such time as may be requix_r*ég_l by ap[)licable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell'the Piopérty.at.public auction to the highest bidder at
the time and place and under the terms designated in the riotice of the sale ‘in one or more parcels and in such
order as Trustee may determine. Trustee may postpone sale of the Property for a period or periods not
exceeding a total of 30 days by public announcement at the tlme and place fxed in the notice of sale. Lender or
Lender’s designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed convevmg the Pyoperty so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee™s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)

to all reasonable costs and expenses of the sale, including, but not: I|rn|ted to,. reasonable Trustee’s and
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust: and (¢} the excess, if any,
to the person or persons legally entitled thereto, or to the Clerk of the Supermr Court ofthe County in which
the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acce]eratlon of thé'sums secured by
this Deed of Trust due to Borrower’s breach, Borrower shall have the right to hz_wr_e any pmccedmgs begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier, fo.oetur 6f (i)':::'the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed:of Trust-or {ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this
Deed of Trust and the Note had no acceleration had occurred; (b) Borrower cures al]_b_:reach.es of-any other
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covenams or agreéments of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses
incurred b_}""L_en'dpr and.Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing’Lender’s and Trustee’s remedies as provided in paragraph 17 hereof. including, but not
limited Lo;'reasonaiiie__atfdrneys‘ fees; and (d) Borrower takes such action as Lender may reasonably require fo
assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay the
sums secured by ﬂ'llS Deed-of. Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the: obilgatlons secured hereby shall remain in fufl force and effect as if no acceleration had
occurred. : S E

19. Assignment of Rents, Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower heieby agsigiivto Lender the rents of the Property. provided that Borrower shall, prior to
acceleration under paragraph 17 héteof or abandonment of the Property, have the right to collect and retain such
rents as they become due and paydble :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appmmed receiver:Shall be entitled to enter upon, take possession of and manage the
Property and to collect the rcms of the: Propcrty including those past due. Alt rents collected by Lender or the
receiver shall be applied first to pa»mcﬂt of the costs of management of the Property and coliection of rents,
including, but not limited to, receiver’s fees, prefniums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Deed of* Trust Lcnder and the receiver shall be liable to account only for those
rents actually received. ' :

20, Reconveyance. Upon pavmem of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trusteé, Trustée shall reconvey the Property without warranty and without
charge to the person or persons legally ’epﬁtled"thereto. Such person or persons shall pay all costs of
recordation, if any. E

21. Substitute Trustee. In accordah-g_:e with applicable law, Lender may from time o time appoint a
successor trustee to any Trustee appointed hereinder who has ccased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the tltle pov» er and duties ¢onferred upon the Trustee hercin
and by applicable law.

22. Use of Property. The Property is not used prlnupa]ly fm agrxcultural or farming purposes.

REQUEST FOR \OTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST: -

Borrower and Lender request the holder of any mortgagé ‘deed of:truit or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at: Lende] s-address set forth on page one of
this Deed of Trust, of any default under the superior encumbrance and-of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of : Lo

(Sealy | . £ (Scal)
HNTTO SESCAMOS _
Seal) Mompar: . @aa/mm (Seal)
AMF’ARO P ESCAMOS. -
(Seal) {Seal)
(Seal) G T (S
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(Seal)

(Seal)

STATE OF WA SHU\GTON

County of 5 VQ

On this day pcrsonall‘r appca:cd before me

JOHNITO § ESCAMOS
AMPARO P ESCAMOS

(Seal)

(Seal)

[Sign Original Ontv{

to me known 1o be the indiyidl éi{_s) '"('j:ssi:-ribed in and who executed the within and foregoing instrument, and
acknowledged that he/sheftheyv£igned

1gned the same a_s his/hgf7t
Th

purposes therein mentioned.

GIVEN under my hand and oﬂmal ueai Ihlb 5

eipfree and voluntary act and deed, for the uses and

day of»ﬁ,?r".\ o UK

"“”l"
‘s‘ o K M If S
S
%—gﬁ *%‘.3f

i'(,

al I§ NOTARY ‘o

%
oo

2",

H «— 3
v EES

" orrassbi® .

o

“?GOF WA Gy ‘
"‘Héiau*“"‘

"’Ld/éc/ . 77/%

Notary Public in ahd for the State of Washlncrmn residing

“u___.Nf;f‘--A.ppoim:ment Expires on < - \O ~-<%
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Loan Nuniber: 5516030061 Date: 4/4/2006
Property: Address:“401" SPRING LANE
' SEDRO WOOLLEY, WA 98284
: EXHIBIT "A"
< = LEGAL DESCRIPTION
LOT 39, PLAT OF SPRING MEADOWS- DIV 1, ACCORDING TO THE PLAT THEREOF,
RECORDED IN VOLUME 17 OF PLATS, PAGES 65 AND 66, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATED IN.SKAGIT COUNTY, WASHINGTON. APN# 4732-000-039-000
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' PLANNED UNIT DEVELOPMENT RIDER

Loan No.3516030061

THIS PLANNED UNIT DEVELOPMENT RIDER is made 4/4/2006, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument") of the same date given by the
undersigned (the "Borrower") targecure Borrawer's Note to PROVIDENT FUNDING ASSOCIATES, L.P. {the "Lender”) of
the same date and cqvering thf: Propcrty described in the Security Instrument and located at:

L 401 SPRING LANE
SEDRO WOOLLEY, WA 98284

: (Property Address)
The Property includes, but is not l1m1ted tos*a parcel of land improved with a dwelling, together with other such
parcels and certain common’ ar_eas and.: fa_cal:tles, as described in covenants, conditions, and restrictions (the
“Declaration”). The Property is a part of a.planned unit development known as
s SEDRO WOOLLEY
[J\ame 01‘ Planned Unit Development}

(the “PUD™). The Property also lncludf:s Borrowér’s interest in the homeowners association or equivalent entity
owning or managing the common areas and: f"ae1lltles of the PUD (the “Owners Association”™) and the uses, benefits
and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition.tb’_:‘ thiﬁ_eﬁvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a5 follows:

A. PUD Obligations. Borrower shall p'erf"prm all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i} Declaratfon; (i) articles of incorporatien, trust instrument or
any equivalent document which creates the Owners Associationand: [iil} any by-laws or other rules or regulatiens of
the Owners Association. Borrower shall promptly pay, when due, al] dites and assessments imposed pursuant 1o the
Constituent Documents. :

B. Hazard Insurance. So long as the Owners Assbeiatién:mé:im_ains, with a generally accepted insurance
carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible ]evels),;f‘fo__'r" the periods, and against loss by fire, hazards
included within the tertn “extended coverage,” and any other hazards, includiﬁg": but not limited to, ¢arthguakes and
floods, for which Lender requires insurance then: (i) Lender waives the proyision.in Uniform Covenant 2 for the
monthly payment to Lender of the vearly premium installments for haziird i msuranu: on the Property; and

(iiy Borrower’s obiigation under Uniform Covenant 5 to maintain hazard:i msurance co\ erage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assomatlon policy.

What Lender requires as a condition of this waiver can change durmg the term thhe foan.

Borrower shall give Lender prompt notice of any lapse in required propelt\ msurance coverage provided by
the master or blanket policy. £

In the event of a distribution of hazard insurance proceeds in licu ofrcstmanon or rcpdlr fotlowing a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borro‘vsr et are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured b\ the Securlty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurance, Borrower shall take such actions as may be reas‘dnaﬁle 0 insute that the
Owrers Association maintains a public liability insurance policy acceptable in form, amount, aﬂd extem; 01 c()verage
to Lender,
MULTISTATE PUD RIDER - Single Family/Second Mortgage — Fannie Mae/Freddie Mac UNIFORM IN STRUMENT Form 3/9)
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_D._Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrowér in gonnection with any condemnation or other taking of all or any part of the Property or the common
areas and facilitigs:of the'PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid
to Lender” Such pTOLf:tldb shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender 5 Prmr Cnnsent Borrower shall not, except afler notice to Lender and with Lender’s prior
written consent, elther pamtlon qr, subdivide the Property or consent to: (i) the abandonment or termination or the
PUD, except for abandonmient.or érmination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents® i the. provision is for the express benefit of Lender; (iit) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the pubhc llabllltw insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. [f Burrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borromer dnd Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the \cte rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesting payment. :

BY SIGNING BELOW, Borrower accepts and gléreeg ,tﬁ'@fie terms and provisions contained in this PUD Rider.

<Seau CMM )/ff% (Seal

J HNITO S ESCAMOS

(Seal) ﬂmﬂcuw F doocomcens (Secal)
*. "AMPARO P ESCAMOS

(Seal) 5 {Seal)

(Seal) (Sealy
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider"} is made 4/4/2006, and amends a Note in the amount of $43,200.00
(the "Note") made by the person(s) who sign below ("Borrower") to PROVIDENT FUNDING ASSOCIATES, L.P.
("Lender") and the Mortgage, Dged of Trust or Security Deed (the "Security Instrument"} dated the same date and
given by Borrowér o bCCLll”E repayment of the Note.

In addition to the agr aement&. and provisions made in the Note and the Security Instrument, both Borrower and
Lender further agree as fo]lo»\s e

IF NOT PAID EARL[_ER, THIS LOAN 1S PAYABLE IN FULL ON 5/1/2021 » (THE *
MATURITY DATE”)." YOU MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND UNPAID INTEREST THEN DUE. THIS IS CALLED A “BALLOON
PAYMENT”., THE LENDER 15 LNDER NO OBLIGATION TO REFINANCE THE LOAN
AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT
OF OTHER ASSETS THAT YOU MAY QWN OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TCO LEND
YOU THE MONEY. IF YOU REFI]SAN(__:E THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING €0STS NORMALLY ASSOCIATED WITH A
NEW LOAN EVENIF YOU OBTAIN REF__INA_NCING FROM THE SAME LENDER.

At least ninety {90 but not more than one hundi'ed"twenty {120} days prior to the Maturity Date, Lender must send
Borrower a notice which states the Maturity Date and the amount of the “balicon payment™ which will be due on the
Maturity Date {assuming all scheduled payments du& between thc date of the notice and the Maturity Date are made

on time).
| 'JLMJ}WM/

JgiHNITo S ESCAMOS

. Jéﬂl{’m ?ﬂ { A e

AMPARO P ESCA\JIOS
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