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Aﬁv..r Recordlng Retum To:
PROVIDENT FU‘IDING ASSOCIATES, L.P.
PO BOX 5913 - " °
SANTA ROSA CA 95402 5913

Loan Ne. 55 16030060 o

Assessor’s Parcel Number: 4?32". 000-039:000
Abbreviated Legal Descr]ptlon LOT 39, PLAT OF:SPRING MEADOWS- DIV 1

CHICAGC TITLE IC38372 1Space Ahowe This Line For Recording Data|
- DEED OF TRUST

MIN 1000179-5516030060-8
DEFINITIONS

Words used in multiple sections of this document are défined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding theusdge of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which-is dated 4/4/2006 {together with all Riders to this document.
(B) “Borrower” is JOHNITO S ESCAMOS, AI\D AMPARO P ESCAMOS, HUSBAND AND WIFE . Borrower is
the trustor under this Security Instrument.

(C) “Lender”is PROVIDENT FUNDING ASSOCIATES, L:P.. Lender is a LIMITED PARTNERSHIP organized

and existing under the laws of CALIFORNIA. Lender's address is 1750 1 IZTH AVENUE NE, SUITE D-259,

BELLEVUE, WA 98004,

(D) “Trustee” is FIRST AMERICAN TITLE COMPANY T e

(E) “MERS” is Mortgage Electronic Registration Systems, [nc. MERS-is & separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns, MERS is the beneficiary under this Security

Instrument. MERS is organized and existing under the laws of Dclawarc and has an address and telephone

number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. )

(F) “Note" means the promissory note signed by Borrower and dated 4f4:’2006 ~Fhe Note states that Borrower
owes Lender ONE HUNDRED SEVENTY TWO THOUSAND EIGHT HUNDRED AND.00/100 Dollars (U.S,

$172,800.00 ) plus interest. Borrower has promised to pay this debt in regular Penodtc Payments and to pay the debt in

full not later than 5/1/2036,

{G) “Property” means the property that is described below under the headmg Transﬂ,r ofR]ghts in the Property™.

(H) “Loan™ means the debt evidenced by the Note, plus interest, any prepdyment chargcs and late charges due

under the Note, and alf sums due under this Security Instrument, plus interest,

()  “Riders” means all Riders to this Security [nstrument that are executed by Borrower The,followmg Riders

are to be executed by Borrower [check box as applicable]: ‘ i

{ } Adjustable Rate Rider () Condominium Rider () Ségoﬁd Home Rider

{ ) Balloon Rider (X) Planned Unit Development Rider () Other(s)
() 1-4 Family Rider { ) Biweeklv Payment Rider P
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(J) "App]lcable Law” means all controlling applicable federal. state and local statutes, regulations, ordinances
and admmlstratwc rulcs and orders (that have the effect of taw) as well as all applicable final, non-appealable
judicial opinions;_ =

1041 “Commumty Assoelatmn Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed oi Borrower or the Property by a condominium association, homeowners association or similar
organization.

(L) “Electronic F‘unds Transfer” means any transfer of funds, other than a ransaction originated by check, draft,
or similar paper mstrument which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstruct or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 5, point-ofsale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and dutomited clearinghouse transfers.

(M) “Escrow Items” méanthose itam-s.__tﬁz;t are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
third party (other than insuranée proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (i} condcmnat:on or other taking of all or any part of the Property; (1ii) conveyance in
lieu of condemnation; or (iv}) mlerpresentanom of, or omissions as to, the value and/or condition of the Property.
(0} “Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default on, the
Loan. .

(P} “Periodic Payment” means the regu]ar}v‘s heduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Seturity Instrument.

(Q) “RESPA" means the Real Estate” Settjement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), &s they'might be amended from time to time, or any additional or
successor legislation or regulation that go_yé_ms th_e'sarrie subject matter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™
even if the Loan does not qualify as a “federallyregulated mortgage loan™ under RESPA,

(R} “Successor in Interest of Borrower” medns-any party that has talen title to the Property, whether or not that
party has assumed Borrower's obligations under the Wote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY A

The beneficiary of this Security Tastrument is MERS (solelw a8 nommee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Securm lnstrument secures to Lender: (i) the repayment of
the Loan, and all rencwals, extensions and modmcatlons ‘of the Notc and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrument and-tlie Note..- Eor this purpese, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of'sale, thé- fo]lowmg dﬁscnbed property located in the county of’
SKAQGIT ; s

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO A‘\ID MADE A PART HEREOF.

which currently has the address of 401 SPRING LANE
SEDRO WOOLLEY, WA 08284
(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the prop::rtv. arid.‘afl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and. addmons shaﬂ also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrumeént’as the “Pmpert» ;
Borrower understands and agrees that MERS holds only legal title to the interests granted. by’ Borrcm er in, thls
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SECIH'ItV Instrument hut if necessary to comply with law or custom, MERS (as nominee tor Lender and Lender’s
successorsand, Assigiisi-has the right; 1o exercise any or all of those interests, including, but not limited to. the right
to foreclose and: sell the Property and to take any action required of Lender including, but not limited to, releasing
and canccllng this Securltv lns‘trument

BORROWE_R. "COVENANTS that Borrower i3 lawfully seised of the estaie hereby conveyed ad has the
right to grant and convey:the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w:ll dt:fcnd gcncra]ly the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURI}:_‘A’" ]NLSTRUMENT combines uniform covenants for national use and onon-uniform
covenants with limited v'él_riafiorrs': b}::.ju-rj_é'diction to gonstitute a uniform security instrument covering real property.

UNTFORM COVENANTS., Borrower and Lender covenanl and agree as follows:

1. Payment of Prlncrpal Interest Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal 6t and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. “Butrower-shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Tnstrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment undcr the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payménts due under the Note and this Security Instrument be made in
one ot more of the following forms, 4s”selectéd by Lender: (a) cash; (b) money order; (¢) certified check. bank
check, treasurer’s check or cashier’s check, provided any-$uch check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, ot efitity ;-1 {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in agéordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment, insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse‘such payment.oi-partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest oh unapphed funds. Lender may hold such unapphied
funds until Borrower makes payment to bring the Loan current If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [If not applied earlier, such funds
will be applied to the outstanding pr1nc1pal balance under the Note 1mmed1atel} prior to foreclosure. No offset or
claim which Borrower might have now or in the future against*Lendershall relieve Borrower from making payments
due under the Note and this Security Instrument or pcrformmg the covenaﬂis and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwme dcbcrlbcd in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of: pr]orlt} {a} interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Sueh, paythents shall.be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then o reduce thtj principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periddic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delifiquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payent. received<from Borrower to the
repayment of the Periodic Payvments if, and to the extent that, each payment can be paidin full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pavments such excess
may be applied to any late charges due. Voluntary prepayments shall be applied ﬁrst to an} prepa)ment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous ?rocecds 0 prmcrpal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymentb

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Bayr_r_tentsmare' due under
the Note, until the Note is paid in full, a sum (the *Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Sgcurity Instrument as a lien or encumbrance on the
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Propertv {b) Jeasehold payments or ground rents on the Property, if any; (c} premiums for any and all insurance
required” by Lender ynder Section 5; and (d) Mortgage Insurance premiums, if any. or any sums payable by

Borrower 1o Lendef in’ tign of the payment of Mortgage Tnsurance premiums in accordance with the provisiens of
Section 10. . These items are called “Escrow ltems™. At origination or at any time during the term of the Loan.

Lender may requiré-thay. Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and aséessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be pald under thls Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's 0bl1gat10n to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender’ Funds f{)t‘ any or all Escrow [tems at any time. Any such waiver may only be in writing,
In the event of such waiver, Bormwer shall pay directly, when and where payable, the amounts due for any Escrow
Items for which paymen: of Funds ‘has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing suck pavmcnt within’ such time period as Lender may require. Borrowet’s obligation to make
such payments and to provideTeceipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the'phrase covenant and agreement™ is used in Section 9. If Borrower is obligated o
pay Escrow Items directly, pursuant o & wawer and Borrower fails to pay the amount due for an Escrow Ttem,

Lender may exercise its rights-under, Section 9 and pav such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any'huth amouﬁt Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance’ with Sectign- 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that aréthien rcqmrcd urider this Section 3.

Lender may, at any time, colléct and-Hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the fime specified under RESPA. ,an{i (b} not 1o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Finds ducton the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institiition whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esczow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the Fundb and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or —'\ppllcabie Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or'earfiings; on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fings: Lf:nd_er shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, as dcfmed under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is d-shivrtage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrewer as required by RESPA, and ‘Borrower shall pav o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lendér shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary“fo make up the dehc:encv in accordance with
RESPA, but in no more than twelve monthly payments. ;

Upon payment in full of all sums secured by this Securlt} Imtrument Lender shall promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charm:% fines. and impasitions atiributable
to the Property which can attain priority over this Security Instrument, leasghold. payments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, ifany: Teo the extent that these items
are Escrow Items, Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this® Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marmer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests™the lien”in gdod. faith by,
defends against enforcement of the len in, legal proceedings which in Lender’s opition operate te prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedmos are ‘concluded; or (c)
secures from the hoider of the lien an agreement satisfactory to Lender subordinating ‘the llcn 1o, thls Security
Tnstrument, 1f Lender determines that any part of the Property is subject to a lien which can attain prlorltw (Wer ‘[has
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Seeurm lnstrumem Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice s giveny Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Lcnder mav reqmre Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender s} connecnon with this Loan.

5. Property Insirince. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured agalnst 1655, b} fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited-o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in thé. amounts: (me[udmg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant io the preeedmg sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall'besthosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exerelsed unicasonably. Lender may require Borrower to pay. in connection with this l.oan,
either: (a) a one-time charge for flood %one determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and ‘certification services and subsequent charges each time remappings or
similar changes occur which‘reasonablv’ might affeet such determination or certification. Borrower shall also be
responsible for the payment of am fees 1mposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determmatlon resu]tmg from an objection by Borrower.

If Borrower fails to mairitain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall“Gover T.ender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents:6f the Propert against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurdnce that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 Shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear 1nterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard 'mfi{tgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right te-hold the poliéi“es and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiiums ‘and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender Aor damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss
payee. : S
In the event of loss, Borrower shall give prompt hoti'i.e"to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless® Lenderand Bortower otherwise agree in writing. any
insurance proceeds. whether or not the underlying insurance was requived by Lender shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to holg such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work Has béens eompleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendér. .may dishurse proceeds Br the repairs and
restoration in a single payment or in a series of progress payments as the work is: eompletecl Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proeeeds Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publlc adJusters ot other third parties.
retained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obllgatlon of Borrower, 1f
the restoration or repair is not economically feasible or Lender’s security would-be: lessehed the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due with the excess, if any,
paid to Borrower. Such insurance proceeds shatl be applied in the order provided for:in, Section 27 °

If Borrower abandons the Property, Lender may file, negotiate and settle arry 'availab'le suranee claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender {hat thé institarice carrier has
offered to settle a claim. then Lender may negotiate and seftle the claim. The 30-day’ ‘petiod wdl begin when the
riotice is given. In either event, or if Lender acquires the Property under Section 22 or othermse Berrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amountq ‘unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the rlght teany refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. msofar as. sueh rlghts
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are apphcable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ‘of to pay amolints unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal re51dence for at least one vear after the date of occupancy, unless Lender otherwise agrees in
writing, which consent’ shall_;not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s ¢ontrol, -

7. Preservatlon, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property., Whether or not
Borrower is residing in the Propcrt\« Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value-due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically fe_ambl,g:_. Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance ér’condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall bé responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as'the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or réstere, thc Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoratien, .- .

Lender or its agent may makg’ rf:asonabl' _entrles upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the ifnprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior mspectmn ‘specifyving such reasonable cause.

8. Borrower’s Loan Application. " Borfower shiall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or maccurate iffommation or statements t Lender (or failed to provide Lender
with material information) in connection with the Foan. Material representations include, but are not limited to,
representations concerning Borrower’s oceupandy of the Property as Borrower’s principal residence.

9. Protection o Lender’s Interest in the’ Property and Rights Under this Security Instrument, It (a}
Barrower fails to perform the covenants and agreements Lontamcd in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s nterest. An the' :Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey. probate, for ccmdemnatlon or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or-to enforcé laws or regulations), or (c) Borrower has
ahandoned the Property, then Lender may do and pay ‘lbr'vgﬁgtever i reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instruméntyincluding.protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lefider’s actions.can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b appearing in court; and (c)
payving reasonable attorneys’ fees to protect its interest in the Propérty and/or rights under this Security Instrument,
including its secured position in a bankruptey precesding, Securing the Prépeftv meludes. but is not limited to,
entering the Property to make repairs, change locks, replace or board, up doars, and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have. ut:lltles turned on or off. Although
Lender may take action under this Section 9, Lender docs not have to do so gnd-is notunder any duty or obligation
to do so. [ is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomé additiohal debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note tate.from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requéstingpay. ment

[f this Security Instrument is on a leasehold, Borrower shall comply with all: the -provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless, Lender agrees fo the
merger in writing. : ;

10. Mortgage Insurance. If Lender required Mortgage Insurance as a c‘qn"dit‘ior_)- 'ijf m“élki"ng the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for-any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage fnsurer that previously
provided such insurance and Borrower was required to make separately designated payments toward, the premiums
for Mortgage Insurance, Borrower shall pay the premijums required to obtain coverage substajltiéll} equ'i\'ﬁlf:nt to
the Mortgage [nsurance previously in effect, at a cost substantially equivalent to the cost fo- erower of the
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Mortgage Insurance prcwoualy in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent’ Mortgage nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately de51gnated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain thesg payments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss
reserve shall be non‘refuridable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay: Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if M_(;\rtgage Anisurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selécted by Dendet again becomes available. is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borpswer’ %hal] pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss réserve,.until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement Between Berrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothmg m thls Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note. :

Mortgage Insurance retmburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan ag ‘agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate, thejr total risk-on all such insurance in force from time to time, and may enter
into agreements with other parties that share.or rrl_gdify their risk, or reduce losses. These agreements ave on terms
and conditions that are satisfactory to:the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mort"géi@g’e insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include furids obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any. purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may feceive (directly or indirectly} amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifving the mortgage insurer’s risk, or reducing, losses. If such agreement pravides that an affiliate of Lender
takes a share of the insurer’s rlsk in exchange for a share of the premlums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemen]_:s ‘will:not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower toany refund.

(b} Any such agreements will not affect the rights. Borrower has if any with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or aniy other.law. These rights may include the right
to receive certain disclosures, to request and obtain cangellation” of .the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AH Mlscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha{] bt applled to Testoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s Security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such \'Ilsce]lanfzous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been comp]etf:d to Lender s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and Testoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreernent is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Barrower any interest or carnings on such Miscellaneous Proceeds. 1f the restoration‘or repair'is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower “Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. T

In the event of a total taking, destruction, or loss in value of the Property, the Miscellkane:o'us Procgeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with The excess,, Jt any paid to
Borrower.
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T the'event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property :mmsd;atel} before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sécuted by this Security Instrument immediately before the partial taking, destruction, or. loss in value,
unless Borrower and. Letider otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of.t'hé._Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately ‘before the partial taking, destruction. or loss in value divided by (b) the fair market
value of the Propcrt& 1mmedrate[3 before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower, e
In the event of a paruai cakmg destruction, ar loss in value of the Property in which the fair market value of
the Property immediately before Ihe partial taking, destruction, or loss in value is'less than the amount of the sums
secured immediately before ‘the' p__amal taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the M"'i_scoilanéo_u-s-*-P.ro:c;:edS shall be applied to the sums secured by this Security Instrument
whether or not the sums are then.due, '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next semence) offers th: rnake an award fo settle a claim for damages, Borrower fatls to respond to
Lender within 30 days after the: date the noficeds given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration or repalr ofthe Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party™ means, he third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action.in rcgard to Miscellaneous Praceeds.

Borrower shall be in default”if any-action or proceeding, whether civil or eriminal, is begun that, in
Lender’s judgement, could result in forfelture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument ~Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 195 by causmg the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, prectudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrumeént” The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in.the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not app]lecl to restoration or repair of the Property shall be applied in
the order provided for in Szction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this SE:‘LUI‘I’E) I_ns,trument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate fo yélease the Jiability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commignee proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise: modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the” omgmal Berrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcludmg without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Titerest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of amy right ot rémedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and severah. Héwever, any-Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a} is co-s1gmng this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the tgrms ofthls Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security lnstrument and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodanons mth rr:gard to the terms of this
Security Instrument or the Note without the co-signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borro'weris gbligations and
liability under this Security Instrument unless Lender agrees to such release in writing.-” The” covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bcneﬁt the suceessors and
assigns of Lender. BT

14. Loan Charges. lLender may charge Borrower fees for services pertormad ln &.onnectlon with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights’ under this SGCUI‘]I\
Instrument, including, but not limited to, attorneys tees, property inspection and valuation fegs.” ln regard to any
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othf:r fces the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construgd as a prohlbltlon on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Secuntv Instrurrierit or by Applicable Law.

If thf: 1.oan is SUb]CCt to a law which sets maximum loan charges, and that law is finally interpreted so that
the jnterest or othewloan charges collected or to be cotlected in connection with the Loan exceed the permitied
limits, then: (a) any such loan, charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any . sums “already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender mady ch'oosc o malke this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. 1fa ‘fefund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment cha_rgeh;whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund ‘made-by. direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising’out of such, overcharge

15. Notices. All notices glven by Borrower or Lender in connection with this Security Instnmment must be
in writing, Any notice 10 Borrawer in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by ﬁrst class miail or-when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall censtitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shail be the Property Address unless Borrower has designated a substifute
notice address by notice to Lender.” Borrower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporfing Bm‘rm_ §

r*s change of address, then Borrower shall only report a change
of address through that specified procedure Thére'may be only one designated notice address under this Security
Instrament at any one time. Any notice to ‘Lénder.shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shalf not be deémed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requitement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shafl be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations cantained
in this Security Instrument are subject to any requiréments and Jimitations of Appticable Law, Applicable Law
might explicitty or implicitly allow the parties to agree by contract er it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. n'the’event that any provision or clause ot this Security
Instrument or the Note conflicts with App]lcable Law, such conﬂlct shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conﬂ]ctmg provision.

As used in this Security Instrument: (a) words, ofihe ‘masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender;"(by words jn the.singular shall mean and inctude the
plural and vice versa; and (c) the word “may™ gives sole discretion witheut any.ohligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note ahd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower,: As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Propcrty mcludm&1 bzt not limited fo, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales: contract Qr escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. . '

i all or any part of the Property or any Interest in the Property is sold’ of transfeﬁed {or if Borrower isnota
natural persen and a beneficial interest in Borrower is sold or transferred) w jthout Lender § prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument However, this
option shall not be exercised by Lender if such exercise is prohibited by federal Taw. .*

If Lender exercises this option. Lender shall give Borrower notice of acceleratmﬁ The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectién ®15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thes¢ sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securm lnstrument w:thout further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certairi* Lof}ditions Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time-prior:to the carliest of:
{a) five days before sale of the Property pursuant to any power of sale contained in this Security’ Instrument (b} such
other period as Applicable Law might specify for the termination of Borrower’s right to remstate' ar (c} entrv ot a
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judgment enforcmg th]s Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would bf: due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other oy enants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpise of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action a8 Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security lnstrumf:nt and Borrower’s obligation to pay the suims secured by this Security Instrument, shall
continue unchanged. Lender midy require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as seln:ctcd by Lender: (a) cash; (b) money order; (c) certified check, bank check., treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality’ or entity; or (d} Electronic Funds Transter. Upon reinstatement by Borrower this
Security Instrument andipbligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstaté shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Securltv Instrument} can be sold one or more times without prior notice to Borrower, A
sale might result in a change in: thé" ‘entity (kn()\m as the "Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrufitént and perform: other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable, Law: " There also might be onc or more changes of the Loan Servicer unrelated
to a sale of the Note. Ifthere is a chafige oftlie Loan Servicer, Borrower will be given written notice of the change
which will state the name and address gf the. gew_.Loan Serviger, the address to which payments should be made and
any other information RESPA requires in coningctidn with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicef other.thian the purchaser of the Note, the mortgage toan servicing
obligations to Borrower will remain with thf: Lan Servlcer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise prowded by the Note purchaser.

Neither Borrower nor Lender may commcnce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that:arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has, breached any provision of, or any duty owed by reason of! this
Security Instrument, unti! such Borrower or Lerder has notifiéd: the other party (with such notice given in
compliance with the requirements of Section 15) of such al]egcd breach and afforded the other party hereto a
reasonable period after the giving of such notice to take coprective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that tlmf: period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportumtw to cute gu en to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to bec’uon 18 shall. be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20 -

21. Hazardous Substances. As used in this Section 21: (a} ‘Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Ennronmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pest!mdes and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materlals. (b), *Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that-relate -t0 health, safety or environmental
protection; (¢) “Environmental Cleanup™ includes any response action, remedial ﬁctitm or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condltion that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. é

Borrower shall not cause or permit the presence, use, dlaposal Storage or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propesty. Bor_gowpr shall not do, nor allow
anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or releasé of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two seatences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substanees thit are generally
recognized to be appropriate to normal residential uses and to maintenance of the Pmpert} (mcludmg but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c]a1m, dcmand ]awsult or
other action by any governmental or regulatory agency or private party involving the Propert) and any” Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enwr@nmenta],.Condlt__lon,
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mcludmg but not llmztcd 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any conditjon'caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. H_ Borrower learns, or is netified by any governmental or regulatory authority, or any private
party. that*ary removal a.other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shatl proniptly.fake all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any. {)‘blig'eitidn on Lender for an Environmental Cleanup.

NON-UNIFORM:COVENANTS. Borrower and Lender further covenant and agree as follows:

22. f\cceleratmn, Remedues Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any’ c0venant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applucable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauli;: {c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the: default must-be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date ‘not less than 120 days in the future. The notice shall furiber inform
Borrower of the right to remstate after aceeleration, the right to bring a court action to assert the non-
existence of a default or amy othe__r defense of Borrower to acceleration and sale, and any other matters
required to be included in the*imtiég: by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at jts option, may_require immediate payment in full of all sums secured by
this Security Instrument witheutfirther-demand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Leridéi' shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section-22; mcludmg, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property ta be sold Trustee and Lender shall take
such action regarding netice of sale and shall-give such notices to Borrower and to other persons as
Applicable Law may require, After the time “required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrewer, siiall sell the Property at public anction to the highest bidder
at the time and place and under the terms desiglia_téd in the n__ot"'ibe of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the. Prliperty for a period or periods permitted by
Applicable Law by public announcement at the time and place f'xed in the notice of sale. Lender or its
designee may purchase the Preperty at any sale.

Trustee shall deliver to the purchaser Trustee % deed conveymg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee'.s “deed -shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the procéeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee s and attorneys’ fees; (b} to all
sums secured by this Security Instrument; and (c) any excess t¢ the person or persons legally entitled to it or
to the clerk of the superior court of the county in which the sale toolz place. -

23. Reconveyance. Upon payment of all sums secured by. thiis. Sécurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Insttument ard al_l._potes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without wartanty to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs and the Trilstee’s fee for preparing the
reconveyance. 3 i

24. Substitute Trustee. In accordance with Applicable Law, Lender.may from time to time appoint a
successor trustee to any Trustee appeinted hereunder who has ceased to act. Without cdnvéyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem and b) Applicable
Law. ;

25. Use of Property. The Property is not used principally for agricultural purposes

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable atiorfieys’ fees-dnd.costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term” “attorneys’ fees,”
whenever used in this Security [nstrument, shall include without limitation attorneys’ fees ms;:um*/d by Lﬁmder in any
bankruptcy proceeding or on appeal. ; S
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. "ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
“CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rideér.executed by Borrower and recorded with it.

Witnesses: ) ;

JbHNITO S ESCAMOS -Borrower

d'mﬁ?&/“f’ r émcmﬁ (Seal)
AMPARO P ESCAMOS Borrower

(Seal)
-Borrower

{Seal)
-Borrower

*Signs as "Borrower” solely for the purpose of releasing and wanmg rights under the Washington homestead
exemption laws without personal obligation for payment of any sums secured by this Security Instrument.

“l!a"

ACKNOWLEDGEMENT s,
T T,
STATE OF WASHINGTON ! ¥ _,:.\{3/ NN
County of ()VQ Cp«/t b g :C? NOTARY " '5:
\ : Bal —x— ‘25
On this day before me, the undersigned Notary Public, personally appeardd ‘1;';;/;:..'.? ‘?L-JBUC%SO ;‘\O;
JOHNITO S ESCAMOS ‘rﬁ,f‘ O"-“‘:%L‘.E‘? 2O
s o \A‘
: A SR

AMPARO P ESCAMOS E ’
E ‘-‘iinul!“

known tgme to be the individual(s) dcscr[b in and who executed the foregomg mstmment and acknowledged that
hefsh31gned the same as his/her ¥ee and voluntary act and deed, for: the uses and purposes therein

mentioned. 1
GIVEN under my hand and official se this 5 day ofB u) f‘ f} UO

U Ay K] I 77/
g ndr U __1 s

Notary Public in @nd for the State of Washmggon residing at:
My Appointment expires; Ty GG
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REQUEST FOR RECONVEYANCE
To Trustee: :

The undersigned-is thé-holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indébtedness "S.ccdt-‘ed._by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this: -Dec;d-'of'-'l“rust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.
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Loan Number: 5516030060 Date: 4/4/2006
Property. Address: 401 SERING LANE
*SEDRO WOOLLEY, WA 98284
EXHIBIT "A"
< = LEGAL DESCRIPTION

LOT 39, PLAT OF SPRING MEADOWS- DIV 1, ACCORDING TO THE PLAT THEREOF,
RECORDED IN VOLUME 17 OF PLATS, PAGES 65 AND 66, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATED IN SKAGIT COUNTY, WASHINGTON. APN# 4732-000-039-000
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" PLANNED UNIT DEVELOPMENT RIDER

Loan No 5516030060

THIS PLANNED UNIT DEVELOPMENT RIDER is made 4/4/2006, and is incorporated into and shall be deemed to amend
and supplement the Maorigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Berroweér"}.to secure Borrower's Note to PROVIDENT FUNDING ASSOCIATES, L.P. (the "Lender") of
the same date and covering the' _Propcrty described in the Security Instrument and located at:

401 SPRING LANE
-+, SEDRO WOOLLEY, WA 98284

; i, (Property Address)
The Property includes, but is: th hmned fo, a parcel of land improved with a dwelling, together with other such
parcels and certain commort afeas and facilities, as described in covenants, conditions, and restrictions {the

“Declaration”™). The Property is a, part ofa p]anued unit development known as
' " “SEDRO WOOLLEY
{I\Bmc of Planned Unit Development)

(the “PUD"). The Property also mc]udes Borrower’s interest in the homecwners assogiation or equivalent entity
owning or managing the common areas and f‘acthtws ‘of the PUD {the “Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addmon 1o the covena_nts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as toilou 5;

A. PUD Obligations. Borrower sha‘l];pmfform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are thie: (i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners: A'ssociation and (iii) any by-laws or other rules ot regulations of
the Owners Association. Borrower shall promptly pay, when due al] dues and assessments imposed pursuant to the
Constituent Documents, o E

B. Property Insurance., So Jong as the Ow ners ASSOC]E:LUOI‘I matintains, with a generally accepted
insurance carrier, a “master” ot “blanket™ policy insuring the Propcrh whigh is satisfactory to Lender and which
provides insurance coverage in the amounts (including deduchble leV£Is) forthe periods, and against loss by fire,
hazards included within the term “extended coverage,” and any :other hazards in¢cluding, but not limited to,
earthquakes and floods, for which Lender requires insurance then: (i) Lender wawes the provision in the Section 3 for
the yearly paymenl to Lender of the yearly premium installments tor propcrty insurance on the Property; and; (ii)

Borrower’s obligation under Section 3 to maintain property. mburdn»e cmcrage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owhers: A:.somauqn ‘policy.

What Lender requires as a condition of this waiver can change during"the"'tcrm ofthe loan.

Borrower shall give Lender prompt notice of any lapse in required propcrtv 1nsurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repalr following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable io Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured b\ the Sec.unty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoum; ancl cxtcnt of coverage
to Lender. i 3

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31 SU UDI
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D Cundemnatmn The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in eonnéction with any condemnation or other taking of all or any part of the Property or the common
areas and fac1 lities. of thé. PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender-.Such proceeds shall be applied by Lender to the sums secured by the Secur ity Instrument as provided in
Section 11,

E. Lender’s Prior :C:onsent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination or the
PUD, except for abandoninent-or farmination required by law in the case of substantial destruction by fire or other
casualty or in the case of a: taking by condemnation o eminent domain; (if) any amendment to any provision of the
“Constituent Documents™ if the-provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self—management of the Owners Association; or {(iv) any action which would have
the effect of rendering the publm habﬂ:t\ insurance coverage maintained by the Owners Association unacceptable to

Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under: this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Bom}wer and Lendet agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment, E

BY SIGNING BELOW, Borrower accepts a_md‘_z{gTet‘:s *fox_ihe terms and provisions contained in this PUD Rider.

&:':....:(Seal} j@l” ”L/’L// /j/g(/é’f/ﬂ >’ (Seal)

I-NITO S ESCAMOS

w rad {o)ﬂcm_’e‘} (Seal)

(Seal)’ ¢

*. “AMPAROQ P ESCAMOS
(Seal) o (Seal)
(Seal) (Seal)

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3150 1707
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