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LAND TITLE OF SKAGIT COURTY

DEED OF TRUST

DATE: March 29, zoos

Reference # {if apphcab!e} 129596 PA Additional on page
Grantor(s):

1. MEAGHER, G WALTEH

2. MEAGHER, SUSAN H -

Grantee(s)
1. Skagit State Bank
2. Land Title Company of Skaglt County, Trustee

Legal Description: Lot 15, Blk 7, Slmllk Beach & a ptn Gov. Lot 6, 9-34-2 E W.M.
: : Additional on page

Assessor’s Tax Parcel ID#: 340209~6-_GO_9¢6109 (P20188); 340209-0-012-0005 (P20191);
& 4001-007-015-0009 (PB9291) -~ ¢

THIS DEED OF TRUST is dated March 29, 2006, among G WALTER MEAGHER and SUSAN H
MEAGHER, Husband and Wife, whose address is 13194 SATTERLEE RD, ANACORTES, WA
98221 ("Grantor"); Skagit State Bank, whose mailing address is Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 {(refetred to below sometimes as "Lender” and
sometimes as "Beneficiary”); and Land Title Company of -Skagit County, whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to below as "Trustee”).
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-CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sals, right
/. of.&ntry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the follosring described real property, together with all existing or subsequantly erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; ail water, water rights and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, |nclud|ng without limitation all minerals, oil, gas, geothermal and simitar matters, {the "Real Property”}

Iocatefl iy Skagit County, State of Washington:

See Schidule "A-1", which is attached to this Deed of Trust and made a part of this Deed
of Trust-as if fully set forth hersin.

The Real Propert’v' qr*i'_g:s*-'_a:_ddress is commonly known as 13194 Satterlee Road, Anacortes, WA
98221. The Rea_l'Pro'pérfy_tax identification number is 340209-0-009-0109 {P20188);
340209-0-012-0005 -(P20191); & 4001-007-015-0009 (P69291).

AEVOLVING LINE OF CREDIT. This Deed of Trust securss the Indebtadness including. without limitation, a revolving
line of credit, with a variable rate ofintarast, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and the line of credit has not been tarminated, suspended or
cancelled: the Note allows negative amortization. Funds may be advanced by Lender, repaid, and subsaquantly
readvanced. The unpaid balance of the-revolving fina of credit may at certain times be lower than the amount shown or
zero. A zero halance does not terminate tha line of cradit or termlnata Lender‘s obligation to advanca funds to
Borrower. Thersefore, the Inen of this Deed of Trust will remain m ‘full foree and effect notwithstanding any zerc balance.

Grantar hereby assigns as securrty to Lender, all of Grantor's nght titte, and interest in and to all leases, Rents, and
profits of the Property, This assigiiment is fecorded in accordance with RCW 65.08.070; the lien craated by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and grofits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration-of all or-part.of the indebtedness.

THIS DEED OF TRUST, INCLUDING THE-AS5IGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, (S GIVEN TO SECURE (&) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, YHE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED Of TRUST IS GIVEN AND ACCEPTED ON THE FQLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; .{b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and 10 hypothecate the Property;* {c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreemeant or other instrument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to:Grantor; (d) Grantar has established adequate means of obtaining
from Borrawer on a continuing basis inforrmation about.Borrower's financial condition; and {ej Lender has made no
representation to Grantor about Borrower {including without limitation-the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising'by,reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing.any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deflcnency, betore or after Lender's commencement
or completion of any foreclasure action, either judicially or b!,r exerctse of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provuded in thrls Deed of Trust, Borrower shall pay to Lender all
indebtedness secured by this Deed of Trust as it becomes due, and Borrower-and Grantor shall strictly perform alk their
respactive obligations under the Note, this Deed of Trust, and the Relatéd Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower énd Grantor: ‘ag:ree that Borrower's and Grantor's
possession and use of the Property shall be governed by the followmg provisrons.

Possession and Usa. Until the occurrence of an Event of Default; Grantor mav {1).. remain in possession and
contral of the Property; {2) use, operate or manage the Property, rid {3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked ypon‘default}: The following provisions
relate to the use of the Property or to other limitations on the Property The Real Propertv is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and prompth,- perfarm &ll repairs,
replacemants, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that {1} During the period of
Grantor's ownership of the Property, there has bean no use, generation, manufactuire, starage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or.fiom the Property;

{2} Grantor has no knowledge of, or reason to believe that there has been, except as.previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmerital Laws, (D) ady use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any- Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property,or Ag) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3}~ Except as prewously
disclosed to and acknowledged by Lender in writing, {aj neither Grantor nor any tenant, cgntractor, -dgent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or releage any Hazardous
Substance on, under, about or from the Property; and (bl any such activity shall be conducted.in comphance with
all applicabie federal, state, and local laws, regulations and ordinances, including without limitatie all - -
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to roake siich:
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of'the ™
Property with this sectian of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's™
purposes only and shall not be construed to create any responsibility or liability on the part of Lenderto Gr‘antorgr"'-_
ta any other psrson. The reprasentations and warranties contained herein are based on Grantor's due ‘diligence’in &
investigating the Property for Hazardous Substances, Grantor hereby {1) releases and waives any future claims’
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs'under /
any such laws; and {2} agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, -
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from-a breach
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, dlsposal. !
release or threatened release accurring prior to Grantor’s ownership or interest in the Property, whether or not tl_'_\e
same was or shouid have been known to Grantor, The provisions of this section of the Deed of Trust, including
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
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w-ﬁetﬁer by foreclosure or otherwise.

’ Nmsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

< stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregding; Grantor will not rerove, of grant 1o any other party the right to remove, any timber, minerals {including
oil‘and gasl coal clay, scoria, soil, gravel or reck products without Lender's prior written consent.

Removal of Improvements Grantor shall not demolish ar remove any Improvements from the Real Proparty
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to: make arfangements satisfactory to Lender 10 replace such improvements with Improvements of at least
equal value

Lender's: thht to Enter Lender and Lender's agents and representatives may enter upon the Real Property at al
reasonable times. to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
comphance with.the rerms_ and conditions of this Deed of Trust.

Compliance with dearﬁmbntal Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents 1enants ar other parsons or entities of every nature whatsoever who rent, lease or
otherwise use‘or sctupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in ettect, of aft governmental authorities applicable 1o the use or pcgupancy of the Property, including without
limitation, the Americaris Wrth Disabilities Act. Grantor may coniest in good faith any such law, ordinance, or
regulation and withhold compliance during any preceeding, including appropriate appeals, so long as Grantor has
natified Lender in writing pfior to-dajng so and so long as, in Lender’s sole opinion, Lender's interests in the
Praperty are not }eopardrzed Lender-mnay require Grantor 1o post adequate security or a surety bond, reasonably
satisfactory 1o Lender; to protect Lénder's interest.

Duty to Protect, Grantor; agrees neithet to abandon or leave unattended the Property, Grantor shall do all other
acts, in addition to those acts set foth above in this section, which from the character and use of the Property are
reasonably necessary 10 protect; and preserve the Property.

TAXES AND LIENS. The i‘ollowmg provrsrons reiatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and“in all-gvents prior to delinquency} all taxes, special taxes, assessments,
charges {including water and sewerl; flnes and impositions fevied against or on account of the Property, and shall
pay when due all claims for work done.on or: for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens” having priority over or equal 1o the interest of Lender under this Deed of
Trust, except for the lien of taxes and assesgments.not due, except for the Existing Indebtedness reterred to
below, and except as otherwise provided'in/this Deed-of Trust.

Right to Contest. Grantor may withhold payment. 6f any tax, assessment, ar claim in connection with a good faith
dispute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (12} days after the lign arises or, if a lien is filed,
within fifteen (15) days after Grantor has notige: of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sutficient corporate surety hond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any gosts and attornevs fees, or other charges that could accrue as a
result of a foreclesure or sale under the lien, In any contest, Grantor shall defend itself and Lender and shail
satisfy any adverse judgmaent before enfarcement against thé Property. Grantor shall name Lender as an additional
obligee under any surety hond furnished in the comest ;)ror:eed'mg%

Evidence of Payment, Grantor shall upon demand furnigh 10 Lender satrsfacwry evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental offrcral to deliver to Lender at any time a written
statement of the taxes and assessments against the Propérty: -

Notice of Construction. Grantor shall notify Lender at least fiftedn 11 B} days before any work is commenced, any
services are furnished, or any materials are supplied 1o the Property, if any ,mechamc s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or inaterials’ Grantor will upen request of Lender
furnish to Lender advance assurances satisfactary to tender that Grantor can and will pay the cast of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to lnsurmg the Prapertv are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of frre msura'nce with standard extended
coverage endorsements on a fair value basis for the full insurable value coverlng all Improvements on the Reat
Property in an amount sufficient to avoid application of any coinsurance clau$é, and with & standard mortgagee
clause in favar of Lender. Grantor shall alse procure and maintain comprehénsive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, busingss interruption, and boiler insurance, as Lender may reasonably reguire. Policigs shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued'by-a campany or’ companres
reasanably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from-time to time the
policies o certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not ba
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Eachi insurance _policy also
shall include an endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located’in dn.area deS|gnated by
the Director of the Federal Emergency Management Agency as & special flood hazard area; Grantgr-agrées fo
obtain and maintain Federal Fleod Jnsurance, if avaitable, within 45 days after notice is givé‘ri’b\,r..lié_nder that'the
Property is located in a special flood hazard area, for the full unpaid principal balance of the lgan_and any priot, liens
on the property securing the loan, up to the maximum policy limits set under the National Flood msurance Pragram,
or as othaerwise required by Lender, and ¢ maintain such ingsurance for the term of the loan. 5

Application of Proceeds. Grantor shail promptty notify Lender of any loss or damage to the Property. Lender mav
make proof of loss if Grantor fails to do so within tifteen (15} days of the casualty. Whether or not: Lender 5 ]
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurange.and appiy :
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration’
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall, rEparr [<1 g
replace the damaged or desuoyed trnprovements in a manner satisfactory 10 Lender. Lender shall, upon =
satrsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of;

repair or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which L.ender has not committed to the repair or restoration. of .

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accriied
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
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_.;'::. _éi"i‘y_-b'roceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
' Grantor's interests may appear.

Compllance with Existing Indebtedness. During tha period in which any Existing indebtedness described below is
in effect,‘compliance with the insurance provisions contained in the instrument evidencing such Existing
“Indebtedndss shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
. chmpliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. f any
.proceeds:fram the insurance become payable on loss, the pravisions in this Deed of Trust for division of proceeds
shall.apply-oniy-ta_that portion af the proceeds riot payable to the holder of the Existing Indebtedness,

Grantoi's Réeport-on.insurance. Upon request of Lender, howaver not more than once a year, Grantor shall furnish
to Lender'a report'or each existing policy of insurance showing: {1) the name of the insurer; {2) the risks
insured; [3) the amglnt of the policy; {4) the property insured, the then current replacement value of such
property; and the manner of determining that value; and (b} the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemeant cost
af the Property. :

LENDER'S EXPENDITURES if any action or proceeding is commanced that would materially affect Lender's interest in
the Property or it Grantor® fails to complv with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to. comply with any obligation to maintain Existing Indebtedness in good standing as
required below, ar to discharge or. gay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents Lender on Grantor's behalf rnay {but shail not be obligated to} take any action that
Lender deems appropriate; rnc!udmg but" ‘not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other elaimsg; at-anytime levied or placed an the Property and paying all costs for insuring,
maintaining and preserving the Pr'bpertv. Al such expenditures incurred or paid by Lender for such purposas will then
bear interest at the rate charged under thie Nate from the date incurred or paid by Lender to the date of repaymeant by
Grantor. All such expenses will’become a:part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; {8} be added to the balance of the'Note and he apportioned among and be payabie with any instaliment
payments to become due during'either (1f thé term of any applicahle insurance policy; or {2) the remaining term of
the Note; or {C)} be treated as a ballogn payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts, Such right shall be in addition to all other righta and remedies to
which Lender may be entitled upon Default : :

WARRANTY: DEFENSE OF TITLE. The’ forlowmg grqusuons relating ta ownership of the Property are a part of this Deed
of Trust:

Titla. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property deseription or in the
Existing Indebtedness section below or ih dny titie-insurance policy, titie report, or final title apinion issued in favor
of, and accepted by, Lender in connaction with this Deed of Trust, and (b} Grantor has the full right, power, and
authority 1o exaecute and deliver this Deed 6f Trust to Lender.

Defense of Title. Subject to the exception inthé paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. Inthe gvent any action or proceeding is commanced
that questions Grantor's title or the interest of Trustese or Lender wnder this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may he the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in thé proceedmg by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such mstruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Propertv shd Grantor § use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authonnes

Survival of Representations and Warranties. All representations, warrantlas “and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this:Deed of Trust, shall be continuing in nature, and
shall remain in full force end effect until such time as Borrower! ] Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Exsstmg Indehtedness arg a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedréss may be secondary and inferior to an
existing lien. Grantar expressly covenants and agrees to pay, or see to the payment of, the Existing Indabtedness
and to prevent any default on such indebtedness, any default under the mstfuments ewdencmg such indebtedness,
or any default under any security dacuments for such indebtedness.

No Modification. Grantor shall not enter into any agreernent with the holder-ef-any mpft'gage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreerient is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor:shall neither request nor
accept any future advances under any such security agreement without the prior written copsent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of thi's 'Deed of Trust:

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly nanfy Lender in wntmg. and
Grantor shall promptly take such steps as may be necessary to defend the action arid-obtaln‘the‘award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in-the proceeding and to be
represented in the proceeding by counsel of its own choice afl at Grantor's expense, and Granter will deliver er
cause ta be delivered to Lender such instrumems and documentation as may be requested by Lender from time to
timg to permit such participation. RS

Application of Nat Proceeds. If all or any part of the Property is condemned by eminent dom'ain.-brqciéedi.rigs::_or by
any praceeding or purchase in lieu of condemnation, Lender may at its election require that alf'or.8ny partion of the
net proceeds of the award be appfied to the Indebtedness or the repair or restoration of the Property. ThHe nét
proceeds of thé award shall mean the award after payment of all reasonable costs, expenses, and attornevs feas
incurred by Trustee or Lander in connection with the condemnation. . .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provnsmns reiatmg )
to governmantal taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Faes and Charges. Upon request by Lender, Grantor shall execute such documents in addutlon 4o
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’! 's lien on
the Real Property. Grantor shall reimburse Lender far all taxes, as described below, together with ail expénses . -
incurred in racording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees. _.1
decumentary stamps, and other charges for recording or registering this Deed of Trust. £

Taxes. The following shall constitute taxes to which this section applies: {1] a spacific tax upon thlS type af

Deed of Trust ofr upon all or any part of the Indebtadness secured by Mn iﬁlﬂm M
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£ Béi’rpwer which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
“type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the

MNoterand. (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest

* made.by.Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
.Trust, this avent shall have the same effect as an Event of Detault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax before it
becornes delinguent, or |2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lénder cash pr a; s'ufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a: part of this Deed of Trust:

Securlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixiures and. Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from.timg to'fifne.

Security Intarest.. ‘U'pcin request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's, securityinterest in the Rents and Perscnal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or repraductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach.the:Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Propertynot dffixed to“the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it avallable to Lender wrthm three {3) days after receipt of written demand from Lender to the
extent permitted by apphcable law.

Addresses. The mailing addresses nf Grantor {debtor} and Lender (secured party} from which information
concerning the security intergst granted by this Deed of Trust may be cbtained (each as required by the Uniform
Commercial Cade) are as stated on: the, first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN: FACT The: followrng provisions relating to further assurances and
attarney-in-fact are a part of this Deed of Trust: o« F

Further Assurances. At any time, an:d:zfro-_m time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to he made, executed.or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or ‘rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropridte; any.g@nd-all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statemants, instruments of further assurance, certificates, and
other documents as may, in the sole opinion-of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and {2} the liens and'security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses rncurred in connection with the matters referred
10 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense,: ~For such purposes, Grantar hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose af: maklng, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender ‘550l oprmon to accomphsh the matters referred to in
the preceding paragraph. . .

FULL PERFORMANGCE. If Borrower pays all the Indebtedness when due and otherwme performs ail the obligations
imposed upcn Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for fult
reconveyance and shall execute and deliver to Grantor suitable statements of termmatron of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Propertv Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any recanveyance.mdy be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters .of facts shall be conclusive proof of the
truthfulness of any such matters or facts. S

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Deed
of Trust:

Payment Dafault. Borrower fails to make any payment when due under tha'indebted'nesé'ﬁ-_

Other Defaults. Borrower or Grantor fails to comply with or to perform any other t_er'rn,_:jbligation, covenant ar
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condmon contarned in this
Deed of Trust, the Nate or in any of the Related Documents.

Dafautt on Qther Payments. Failure of Grantor within the time roguired by this Deed ot Trust 1o make any payrment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect drecharge ‘of any lien,

False Statements. Any wafranty, representation or statement made or furnished to Lender by Borrowar or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or tiisleading in
any material respect, either now or at the time made or furnished or becomes false or mrsleadrng at any trme
thareafter, __ 3
Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be"rn full force and

- eftggt fincluding failure of any coilateral docurment to-creatg a valid and perfected security mterest or. hen) at any
time and for any reason. L

Death or insolvency. The death of any Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Bosrower's or Grantos's property, any assignment for the bene‘ht of_...-
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptoy: o,
insolvency laws by or against Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judtmal
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against any property securing the Indehtedness. This includes a garnishment of any of
Borrower’s or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shalr
not apply if there is a good faith dispute by Borrawer or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Granter gives Lender written notice of .
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the creditor or forfsiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiturs
s o« proceeding, in an amount determined by Lander, in its sole discretion, as being an adequate reserve or bond for the
_odispute. -
Braath of Other Agreement. Any breach by Barrower ar Grantor under the terrmns af any ather agreement between
“Barrower ¢r Grantor and Lender that is not remedied within any grace period provided therein, including without
- lipmitation any agreement concerning any indebtedness or ather obligation of Borrower or Grantar tg Lender,
~whather gxisting now or Iater,

Evants Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or dcecmmadation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies ar becomes |m:ompetent or revokes or disputes the validity of, or liability under, any Guaranty of the
lndebtedness ’

Adverse Change A matenal adverse change accurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or parformance of the, Indabtedness is impaired.

Insecurity. Lender i ir: good faith believes itself insecure. i

Existing I'ndeht_ednass. _The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the timé required by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such.indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other actlon is’ cornmenced ta foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT It. an Event of Default occurs under this Dead of Trust, at any time thereafter,
Trustee or Lender may exerciss any one* or ‘more of the following rights and remedies:

Elaction of Remadies. Eigacj_clon by L_gander to pursue any remady shaill not exclude pursuit of any other remedy, and
an election to make expenditures or'tg take action to perform an obligation of Granter under this Deed of Trust,
after Grantor’s failure to perform, shall not-affect Lender's right to declare a default and exercise Its remedies.

Accelarats Indebtedness. Lénder shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepavment pena!ty which Borrower would be required to pay.

Foreclosure. With respect to aII of any Jart of the Real Praperty, the Trustee shall have the right to exercise its
power of sals and to foreclose by notice and’ sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordanne wuth and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any paft of the*Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commetcial Code.

Collact Rants. Lender shall have the right; without notice to Borrower or Grantor ta take possession ot and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make® payments of rant or use fees directly to Lender, 1f the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantar's attarney-in-fact to endorse
instruments received in payment thereof in the name of Grantor ‘and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender inresponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or ot any, proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either iR person, By agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have's reé¢eiver.Bppointed to take possession of all ar any part of
the Property, with the power to protect and preserve the Property,'to operate the Property precading or pending
foreclosure or sale, and to collect the Rents from the Property sad apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve withaut:bond if permitted by law. Lender's
right to the appointment of a receiver shail exist whether or notithe apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender: shall not dqsquallfv a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the 'Propertﬂ.r' afier .the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
became a tenant at sufferance of Lender or the purchaser of the Property.and-shall, at Lender's option, either {1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmed|ately upan the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remady: prowded in thus Deed of Trust or the Nota
or by law.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any pubhc sala of the Personal
Property or of the time after which any private sale or other intended disposition:of.the Personal Property is ta be
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the-sale ar disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Heal Pruperty

Sala of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Praperty marshalled. In exercising its rights and remedies, the Trustee or Lerider shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales Lender shall be entitled
to bid at any public sale on &l or any portion of the Property. E :

Atiorneys' Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terfs of th1s Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as_(attomevs fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the pretection of its -,
intarest or the entorcement of its rights shall become & part of the Indebtedness payable on demand and shalibear
interest at tha Nota rate from the date of the expenditure until repald. Expenses covered by this:paragraph. include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's. legal -
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings <~
(incfuding efforts to madify or vacate any autematic stay or injunction), appeals, and any anticipated post judgfhent"‘
collection services, the cost of searching records, obtaining title reports {including foreclosure reports),-survéyors'
reports, and appraisal fees, titie insurance, and fees for the Trustee, to the extent permitted by apphcabls- law. : ;f
Grantar also will pay any court ¢asts, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter ot law, Trustee shall have the power to ..
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] take the following actions with respect to the Property upon the written request of Lender and Grantor: {a} join in
£ preparing and filing a map or plat of the Real Property, including the dedication of streets or other nghts to the
© _public;{b) join in granting any easement or creating any restriction on the Real Property; and (¢} join in any

" suborgdinatiop or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

‘Obligations: tn“: Notify. Trustee shall not be obligated to natify any other party of a pending sale under any other
“trust deed br Jien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
reqmred by app]lcable law, or unless the action or proceeding is brought by Trustee,

Trustea, Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remiadies set: .forth above, with respect to all or any part of the Property, the Trustee shall have the right to

foreclose by natice: and sale, and Lender shall have the right to foreclose by judicial forecfosure, in either case in
accordanc& W|th and fo the full extent provided by applicable law.

Successor Trustee Lender at Lender's option, may from time to time appoint a successar Trustee to any Trustes
appointed under this'Deed:of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder.of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by-state law, the names of the original Lender, Trustes, and Grantor, the book and page or the
Auditor's Fite Nurnber wviherd this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shali'be esecuted and acknowledged by Lender or its successors In interest. The successor
trustee, without conveyance of the Praperty, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Frust and by applicable law. This procedure for substitution of Trustee shall govern 1o the
excluston of all other provmnons for SubStItUtIOn

NOTICES. Subject to apphcable lavv, and except tor notice required or allowed by law ta be given in another manner,
any notice required to be given under thisiDged of Trust, including without limitation any notice of default and any
natice of sale shall be given ini writing, ard shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by- lawy, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United:States: maﬂ as first class, certifiad or ragistered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed ¢f Trust shall be sent to Lender's address, as shown near the beginning af
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifyingthat the purpese of the notice is to change the party's address. Faor notice
purposes, Grantor agrees to keep Lender informed at-all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed-by law -to be given in another mannar, if there is more than one Grantor, any
notice given by Lender 1o any Grantor is deemed to be notice given 1o all Grantors.

MISCELLANEQUS PROVISIONS. The foHowmg mlscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with, any Related Documents, constitutes the entire understanding and
agregment of the parties as to the matters set, forth in this Deed of Trust. No alteration of or amendment ta this
Deed of Trust shall be effective unless gwen m wnt:ng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. .

Annual Reports, If the Property is used for purposes other than ‘Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating-incenie received from the Property during Granter's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures ma"de'i'n conr‘keétion with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trus1 are far convemence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or estate” created by thjs ‘Beed of Trust with any other interest or
astate in the Property at any time held by or for the benefit of Le.nder in any capaclty, without the written censent
of Lender. Fo

Governing Law. This Deed of Trust will be governed by faderallea'w applic;_abl‘e to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Dead of Trust has been accepted by Lender in the State of Wg;hington.:- A

Joint and Several Liability. All obligatiocns of Borrower and Grantor under this.Déed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor; and all references to Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor mgnlng befow is responslble for alf
obligations in this Deed of Trust. ;

No Waiver by Lender. lLender shall not be deemed to have waived any rlghts “under this Deed of Trust unless such
waiver is given in writlng and signed by Lender. No delay or omission on thé part of Lender in exarcising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand stnct comphance with that
provision or any cther provision of this Deed of Trust. No prior waiver by Lendet, nor any course of dealing
betwean Lender and Grantor, shall constitute a waiver of any of Lender’s rights ér of.any of Grahter's obligations
8s to any future transactions. Whenaver the consent of Lender is required under thig Deed of Trust; the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsgquen{ instances where
such consent is required and in all cases such consent may be granted or withheld in thg'sghe discretion of Lender,

Severability. U a court of competent jurisdiction finds any provision of this Deed of Trust 10.be’illsgal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision-llegal, invalid,
or unenforceable as to any other persen or circumstance. If feasible, the offending provisian shalt'be congidered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modifigd, it shall
be considered deleted from this Deed of Trust, Unless otherwise required by law, the ilegality, ifivalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceablllty of any
other provision of this Deed of Trust. : !

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor 5 |nterest
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and-assigns. |f
ownership of tha Property becomes vested in a person other than Granter, Lendet, without notice to Grantor mav
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension withgut releasing Grantor from the obligations of this Deed of Trust or liability under the Indebt_e_c_jness A

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all indebtedness secured by this Deed of Trust. &

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of :

WAL

Skagit County Auditor
3/31/2008 Page 7T of 10 3:26PM



DEED OF TRUST
{Continued) Page 8

Trust’ Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
Jofthe. Umted States of America. Words and terms used in the singular shall include the plural, and the plural shall
; inglude the SIngular as the context may require. Words and terms nat otherwise defined in this Deed of Trust shall
héve the meanirigs attributed to such terms in the Uniform Commercial Code:

__J'Be:neficiar{( The word "Beneficiary" means Skagit State Bank, and its successors and assigns.

Borrower,: The word "Barrower” means G WALTER MEAGHER and includes all co- signers and co-makers signing
the Note and all. thenr successors and assigns.

Desd of: Trust The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes wnthout 'hmrtatmn all assighment and security interest provisions relating to the Personal Property and
Rents. . W

Dafault- The word " Default" means the Default set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and prdingnces relating to the protection of human health or the enviranment, including without
limitation the Comprehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601 et seq. {CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"); the_kl_-laz_ardous Materials Transportation Act, 48 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted p"urst'Jant thereto

Event of Default. The words " Event “of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default sectton «of this'Déed of Trust.

Existing Indebtedness. The words "Existmg Indebtedness" maan the indebtedness described in the Existing Liens
provision of this Deed of Trust i :

Grantor., The word "Granter means G WALTER MEAGHER and SUSAN H MEAGHER.

Guaranty. The word "Guaranty means the guaranty from guarantor, endorser, surety, or accommaodation party to
Lender, including without llmltatron a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or inféctidus characteristics, may cause or pose a present ar potential hazard
to human health or the environment’ when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include witheut limitation any and all hazerdous or'toxic substances, materials or waste as defined by or listed
under the Environmental Laws, The term "Hazardcus Substances"” also includes, without limitation, petroleum snd
petroleum by-products or any fraction thereof and asbestos.

Improvements. The woard "Iimprovements”’ “méans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facmtses addltrons, replacements and other construction on the Real
Property. -

indebtedness. The word "Indebtedness” means a1| principal;: |nterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, madifications of,
cansolidations of and substitutions for the Note or Related Documents end any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses lncurred byy: Trustee or Lander to enforce Grantor's
obligations under this Deed of Trust, together with intérest on such:amounts as provided In this Dead of Trust.

Lender. The word "Lender” means Skagit State Bank, its. s'u'r:'eess"brs ‘and. 8ssigns.

Note. The word "Note" means the promissory note dated Mareh 29 -2006,:in the original principal amount
of $200,000.00 from Borrower to Lender, together with all reriewals of, ‘extensions of, madifications of,
refinancinags of, consolidations of, and substitutions for the promlssorv note or agreement, NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equnpment flxtures -and other articles of personal
property now or hereafter owned by Grantor, and now or hereaftei-attached: or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacemeants of, and-all substitutions for, any of such
praperty; and together with all issues and profits thereon and proceeds (including without limitation al insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and"‘tne Personei Pn')'perty

Real Property. The words "Real Property” mean the real property, interests and rsgms &5 further described in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes credrt agreements loan
agreements, environmental agreements, guaranties, security agreements, mortgages daeds_of trust, security
deeds, collateral martgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. i :

Rents. The word "Rents” means all present and future rents, revenues, income, rssues, royeltres profrts, and
other benetits derived from the Property. e

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mar!nng address is P 0 Box
445, Burlington, WA 88233 and any substitute or successor trustees.

EACH GRANTOR-ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGH S TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF 5 UQF )
) S8

COUNTY oF ‘glﬁé{q )L )

On this day before me the undersigned Notary Public, personally appeared G WALTER MEAGHER an
MEAGHER, personal!y known to me ar proved to me on the basis of satisfactory evidence to be the individuals
.described in and who.exeguted the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, .fot, the uses and purposes therein meantioned.

Given under my hand and oﬁmal -soal this 30 w day of W/h ¥ Ch , 20 OL‘
y\ U/)'a‘ /[/Lc)/f/l’c{/{:j’ Residing at gf(f Vo i o/ Les L},
o —("
Notary Public in and for the State of Lg}Pf My commission expires <~ -/ 5 7

REO.UEST FOR FULL RECONVEYANCE

To: : L Trustee

The undersigned is the legal owner and hoider of all mdebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing. t.yoll, Lo reconvey without wasranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust

Date: ! F Beneficiary:
R R By:
Its:

LASER PRO Lending, Ver. &.78 00,004 Copr. Haviend Financial Sofutions. Inc. 1997, 2008 All Aights Resarued. WA MICFRPLIGDT.FC TR-12280 PR-2
P
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. Schedule “A-17 120596-PA

--_;____DESCRIPTION:
PARCEL"A"

Lot 15, Block 7 “SIMILK BEACH, SKAGIT CO., WASH.", as per plat recorded in Volume 4 of Plats, page
51, records of Skaglt County, Washmgton

‘ Situate in the County of S‘lgaglt, State of Washington.
PARCEL "B": "

That portion of Govemment Lot 6 in Sectlon 9, Township 34 North, Range 2 East, W.M.,, described as
follows: T

Beginning at the Northeast comer of Lot 15, Block 7, "SIMILK BEACH, SKAGIT CO., WASH.", as per
plat recorded in Volume 4 of Plats, page.51, records of Skagit County, Washington;

thence North 78°06'10" East, a distance of 271.33 feet;

thence South 45°00°00" East, a distance.of 120 00 feet to the Northerly margin of Fairway Drive, having a
radius point bearing North 45°00'00" West, a distance of 333.10 feet;

thence Southwesterly along said curve through a central angle of 48°25'00", an arc distance of 273.18 feet;
thence North 86°35'00" West, a distance 0f102:31. feet to the Southeast corner of said Lot 15;

thence North 03°25"00" East along the East hne of said Lot 15, 2 distance of 120.00 feet to the point of
beginning,

Situate in the County of Skagit, State of Washjngton. e
PARCEL "C":

That portion of Government Lot 6 of Section 9, Township 34 North, Range 2 East, W.M., described as
follows: o

Beginning at the Northeast comer of Lot 8, Block 3, "SOUND VIEW ADDIT JON NO. 2 TO SIMILK
BEACH", as per plat recorded in Volume 5 of Plats, page 5, records of. Skaglt County, Washington;

thence Easterly along the Easterly extension of said Lot 8, a distance of 10.04- feet to the Northeast corner of
said plat, said point being the true point of beginning;

thence continue Easterly along said Northerly extension to the Westerly line of Fan'wav Dnve sometimes
known as Satterlee Road;

thence Southwesterly along said Westerly line to the Easterlymost corner of those prennses conveyed to Jeff
Schwabe, et ux, by deed recorded November 14, 1985, under Auditor's File No. 851 1140049; -

thence North 45°00'00" West along the Northeasterly line of said Schwabe Tract, a dlstance of 120. OU feet to
the Northerly corner of said Schwabe Tract;

thence South 78°06'10" West along the Northerty line of Schwabe Tract, a distance of 271 35 feet fo the
Northeast corner of Lot 15, Block 7, "SIMILK BEACH, SKAGIT COUNTY, WASH]NGTON" as per plat
recorded in Volume 4 of Plats, page 51;

thence Northerly along the East line of Jigger Street, as shown on said Plat, to the North line of sald street
thence Westerly along said North line to a point on the Easterly line of "SOUND VIEW ADDIT ION NO. 2 i
TO SIMILK BEACH", said point being 10.04 fect East of the Southeast corner of Lot 8, Block 4 of said Plat; "
thence North along the East line of said Plat to the true point of beginning, less the West 90 fect thereof. -

Situate in the County of Skagit, State of Washington. 'mﬁﬂﬂﬁl@“ﬁﬁﬂﬁiﬂ!ﬂW
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