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'-?"}"Promlssory Note

g, | ‘
Dol]arAmount / Qi CoY. g Dated: > 2l 200y
Total Pﬂnupal Amount state of: _LAASHINE ] TN
FOR VALUE,RECEIVED the under51gned hereby jointly and severally promise to pay to the order of & L[)P(

A R the sum of ? 1CCoo 0C ENA Dollars
($ "), together with interest thereon at the rate of

percent { %} per annum on the unpaid balance. Said sum shall be paid in the manner following:

All payments shall be first apptied to i"r-ite_rést andfﬁthé balance to principal. All prepayments shall be applied in
reverse order of maturity. This note may be-prepaid, at any time, in whole or part, without penalty. This note shall at
the option of any holder hereof be immediately due and-payable upon the occurrence of any of the foltowing:

1. Failure to make any payment due hereunder within days of its due date.

2. Breach of any condition of any security interest, mortgage pledge agreement or guaranty granted as collateral
security for this note.

3. Breach of any condition of any security agreement or mortgage |f any, having a priority over any security
agreement or morigage on coltateral granted, in whole or in part, as collateral security for this note.

4. Upaon the death, dissolution or liquidation of any of the undersmgned or any endorser, guarantor or surety
hereto.

5. Upon the fiting by any of the undersigned of an assignment for the beneﬂt of creditors, bankruptcy or for
relief under any provisions of the Bankruptcy Cade; or by suffermg an sn\;()luntary pet\tlon in bankruptcy or
receivership not vacated within 30 days. - g :

[n the event this note shall be in default, and placed with an attarney for collect:on then the undersigned agree to
pay all reasonable attorney fees and costs of collection. Payments not made within five (5) days of due date shall

be subject to a late charge ofm Y g percent __SE %ot
said payment or \_ 2 &L Doltars {$_-<, 5_(1:‘ ).
All payments hereunder shall he made to such address as may from time to time be des:gnated by any holder hereof.

The undersigned and all other parties to this note, whether as endorsers, guarantors or suretres agree to remain

fully bound hereunder until this note shall be fully paid and waive demand, presentment and protest and all notices
thereto and further agree to remain bound, notwithstanding any extension, renewal, modification, waiver, or other
indulgence by any holder or upon the discharge or release of any obligor hereunder or to this note, gr-tpon the.
exchange, substitution, or release of any collateral granted as security for this note. No modification-or mdulgence
by any holder hereof shall be binding unless in writing; and any indulgence on any one occasion shall'not bean
indulgence for any other or future occasion. Any madification or change of terms, hereunder granted by any holder "
hereof, shall be valid and binding upon each of the undersigned, notwithstanding the acknowledgment of any™

of the undersigned, and each of the undersigned does hereby irrevocably grant to each of the others a power of - ..
attorney to enter into any such modification on their behalf. The rights of any holder hereof shall be cumulative and
not necessarily successive. This note shall take effect as a sealed instrument and shalf be construed, governed and

enforced in accordance with the laws of the State first appearing at the head of thic nate The indersianed herebv

execute this note as principals and not as sureties. )mmm‘!]mmmlwmmmmmm
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' Slgned irithe presence of:

- WtTﬂESS (m W Barrower:

WItﬂESS e Borrower:
on 3 51 @Q , before me, belof Be@sai\_
appeared -7 . . personally known to me (or proved

to me on the basis of sahsfactary evidence) to be the person(s) whase name(s) is/are subscribed to the within
instrument and acknowledged to-me that he/she/they executed the same in histher/their authorized capacity(ies),
and that by his/her/their mgnature( $) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.
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Affiant Known Produced D “'ﬁb}é‘i&é@ @ =
Type of ID R S
(Seal) "

GUARANTY

We the undersigned jointly and severally guaranty the prompt and punctual payment of all moneys due under the
aforesaid note and agree to remain bound until fully paid. .

In the presence of:

Witness: Guarantor:

Witness: Guarantor:
On . before me, e .
appeared __ , personally known to me {or proved

to me on the basis of satisfactory evidence) to be the person(s) whose namefs) isfare subscribied to the within
instrument and acknowledged ta me that he/she/they executed the same in his/her/thelr authorized capacity(ies),
and that by his/her/their signature(s} on the instrument the person(s), or the entity upon behalf of which the
personis) acted, executed the instrument. e

WITNESS my hand and official seal.

Signature of Notary

Affiant Known Produced D - —
Tpeof Mﬂlﬂﬂlﬂl IH lm m
(Seal)
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e DESCRJPTION

___4Lot. 2 Short Plat No SW-06-98 approved June 29, 1999, recorded July 2, 1999 in Volume 14 of Short
*Plats, page 38, under Auditor’s File No. 9907020068, and being a portion of the Southwest ¥ of the
Northeast 1/4 of Section 23, Township 35 North, Range 4 East, W. M

S.;tua_te-i_n:_ thq_ Co_unty—of Skagit; State of Washmg_ton.
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