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Real Estate Llne of Credit Modification Agreement
THIS EXTENSION OR MODIFICATION- AGREEMENT is made this 14th day of

MARCH . 2006 "~ between JAMES W. MACARTNEY AND ELKE S. MACARTNEY,
HUSBAND AND WIFE o

{hereinafter referred to as “Grantor”) and ‘BANK OF AMERICA, N.A.
a national banking association ("Bank™) for valuahle consideration do hereby agree as follows:

1. Grantor is indebted to Bank in accordance with the terms and conditions of a certain Bank of
America Equity Maximizer Agreement and Disclosure { Agreement ) dated 10/21/04
in the original commitment amount of $§ 50,000.00. : . and bearing interest thereon
from the date of each advance until paid, at the rate{s) specafled in the Agreement made, executed
and delivered by Grantor to Bank. This obligation is secured by a deed of trust or mortgage ("Security

Instrument”) dated the 21 day of QCTOBER L. 2004 , and recorded in the real
estate records of SKAGIT , County. o . WA .
under Auditor's File No. 200411220010 in VYolume Y of records at
page . B ; H H

2. The terms and conditions of said Agreement and Security, and the ebhgat;on ewdenced and secured
thereby are hereby modified as fallows, -
The maximum line amount is increased to $ 100,000,00

Lot 623 Shelter Bay 4
Tax #. L84620

CLS3200-1 /0008/NW (06-05
93_05_3200NSB ) Pagse 1 of 4
Reference Ne: (13002 - 060590923300 Washington




" 3¢°¢ Your.margin may increase or decrease as a result of your line increase.

___Gfan_tar’ i_-eprese_nts and agrees that Grantor is lawfully seized of said premises in fee simple, and that the
lien of said interest is, and shall continue with the same priority, a lien upon said premises to secured
payment of said obligation.

Exce;it'as hergin. expressly modified, the original terms and conditions of said Security Interest and

Agreement shall m -all respects be and remain in full force and effect and are hereby ratified and
confirmed. - : :

Bank of Amenca N.A IS ’{he original Yender or is the successor 1o the Bank defined in your original loan
documents. The original “bank ‘may be any one of the following: Bank of America NT&SA, doing business
as Seafirst Bank; Bank of ‘America NT&SA; Bank of America NW, doing business as Seafirst Bank; Bank of
America NW: Bank of Amenca Bregon Bank of America |daho; or Seattle- Fws; National Bank.

IN WITNESS THEREUF thie . Gr ntor_has executed this agreement at Uut {c ne 7‘ e, /C}r

on this X2 T \day uf )Z i L . AR B

7

JﬁyﬂES W. MACARTNEY P ELKE &7 MACARTNEY
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' ACKNOWLEDGEMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR .STAMP" WITHIN THE ONE-INCH
TOP, BOTTOM AND SIDE MARGINS OR AFFIX
ANY ATTACHMENTS

THIS SPACE FOR NOTARY STAMP

STATE OF Washington

County of SKAGIT

On this day personally appeared before me _ JAMES.W. MACARTNEY and_ELKE S. MACARTNEY

to me known or proved on the basis of satisfactory ewdence o be the individual(s) described in and who
executed the within and \(!oregmng instrument, and, acknowledged that R oy

signed the same as fcen free- and” voluntary act and deed/for the uses and
purposes therein mentioned. T e

Given under my hand and official seal this

,K( (T t/\ |

i ("‘{/‘-'dayof /)(’Cft'_’!(_./ . ié‘(" (-f'

NOTARY PUBLIC in and for the State of / Cag = . residing at
L// )Z_ ( { N e | . ] _. )
Dated: D~ O - @ {p . My appointment expires /=8 -7 (-

7
(NOTARY PUBLIC FOR THE STATE OF - / CZ{U /\\,
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- ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR.STAMP WITHIN THE ONE-INCH
TOP, BOTTOM AND SIDE MARGINS OR AFFIX
ANY ATTACHMENTS. " *.

THIS SPACE FOR NOTARY STAMP

STATE OF Washington

County of SKAGIT

| certify that | know ot have satisfactory evidence that

is/are the individualls) who signed this instrument _in"’_hy"'pr.é'sence, on oath stated that (he/she/they)
was/were authorized to execute the instrument and ack_nbwfedge‘d? it as the

of "o R
{Title} b (Entityl

to be the free and voluntary act of such party for the uses and p‘urp_ds_.es_i_rn-entioned in the instrument.

Given under my hand and official seal this day of . )

NOTARY PUBLIC in and for the State of g . residing at

My appointment expires:
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Subn-;itted for Recordation
By and Return to

o Loan Number:

Bank of Amerlca

P.O. Box 2314 ¢ ¢
Rancho Cordova CA 95741

ACAPID. #

SPACE ABGVE THIS LINE IS FOR RECORDER’S USE

. “CONSENT TO ENCUMBRANCE OF LEASE
" AND AMENDMENT TO LEASE

James W. Macartney and Elke S. Macartney

is Lessee (“Lessee”) under an Agreément of Lease (the “Lease), dated November 5, 1970, with Shelter Bay Company. a
Washington Corporation as-Legsor (“Lessor”) recorded or a Memorandum of which was recorded on November 9, 1970 in Book
N/A, Page N/A, Official Instriment No. 745534 of Official Records of Skagit County, state of Washington, pertaining to the
property described in herein (the “Leased Property™).

1. Lessor {a) consents to Lessee’s encumbrance of Lessee’s leasehold interest in the Leased Property (the “Leasehold”} by
mortgage, deed of trust or security deed (the “Security Instrument™) in favor of Bank of America, N.A. (“Encumbrancer”) to
secure a note in the principal sum of-5100,000:00; and other obligations set forth in the Security Instrument which is recorded
concurrently herewith in the Offictal Records of Skagit County, state of Washington, and (b) agrees that the terms hereof shall
gOVErn OVer any provision inconsistent herewith in the Lease.

2. Lessor affirms that as of the date of thls Ccmsent, the Lease is in full force and effect and no default or ground for
termination thereof exists.

3. Anassignment of the Lease of one of the below llsted types made in connection with the Security Instrument, may be made
without the consent of Lessor:

{a) Assignment by judicial or non-judicial: foreclosure,c sub_]ect to applicable law, under the Security Instrument, or
assignment in lieu of foreclosure; and

(b) Assignment by Encumbrancer, after havmg obtamed an assignment described in {a) above. Any Lease transferee under
the provisions of this paragraph 3 shall be lable to perform the obligations of Lessee under the Lease only so long as the
transferee holds title to the Leaschold. Any subsequent transfer of the Leasehold may be made only with such written consent of
Lessor and subject to the conditions relating thereto as are-set forth in the Lease.

4. Lessor may not terminate the Lease because of any default or breach thereunder on the part of Lessee if Encumbrancer, or
the trustee under the deed of trust, if applicable, within 90 days after serwce of written notice on Encumbrancer by Lessor of
Lessor’s intention so to terminate:

{1) Cures the default or breach if it can be cured by the pa)-ment or expendxture of money provided to be patd under the
terms of the Lease, or if the default or breach is not so curable, commences,‘or cause the trustee under the deed of trust to
commence, if applicable, and thereafter pursues to completion, steps.and proceedmgs to foreclose on the Leasehold covered by
the Security Instrument; and

(2) Keeps and performs all of the covenants and conditions of the Lease requrmg the payment or ¢xpenditure of money by
Lessee until such time as the leasehold is sold upon foreclosure pursuant to the Secutity Instrument, or is release or reconveyed
thereunder, or is transferred upon judicial foreclosure of by an assignment in lieu of foreclosure.

5. Anynotice to Encumbrancer provided for in the preceding paragraph may ‘be given concurrently with or after the notice of
default to Lessee, as provided in the Lease and sent to the following address: BANK OF AM ERICA N.A.,P.O. BOX 2314,
RANCHQ CORDOVA, CA 95741

6. Notwuhstandmg any Lease provision to the contrary, policies of fire and extendcd covarage insurance shall be carried by
Lessee covering the building or buildings constructed on the Leasehold premises with loss payable.clause to Encumbrancer, and
any dispostion of the proceeds thereof in case of loss shall be subject to the rights of the Encumbrancer as provided in the
Security Instrument.

7. Any and all eminent domain or condemnation awards or damages shall first be apphed in. paymcnt of the then outstanding
balance, if any, of the loan made to Lessee by Encumbrancer and the balance of the awards and damages, if any, shall be paid to
Lessor and Lessee, as their interests may appear.

8. The Lease may be amended, or may be terminated by any party other than as prowded in paragraph 5 hcreof only with the
prior written consent of Encumbrancer.

9. Lessor hereby waives the right to obtain, for any liability of Lessee that arises, accrues, or is the subject of legal action while
the Security Instrument is In existence, a lien on any equipment or furnishings of Lessee that may constltute a rjan of the
Leasehold improvements. .

10. The terms hereof shall insure to the benefit of and be binding upon the parties, their successors and aSS|gns )

11. Lessor is aware of, and consents to, the terms and purposes of the note secured by the Security Instrument and any
extensions or renewals thereof.

12. To the extent that this document gives additional rights to Encumbrancer, the Lease is hereby arru:nded and, modlﬁed fer the
benefit of Encumbrancer only. . :

13. Except as provided herein, the Lease shall remain in full force and effect as originally written.

A leasehold interest in the following described tract:

Lot 623, "SURVEY OF SHELTER BAY DIV. 4, Tribal and Allotted Lands of Swinomish Indlan '
Reservation," as recorded in Volume 48 of Official Records, pages 627 through 631, inclusive, records of
Skagit County, Washington. -

Situate in the County of Skagit, State of Washington.
\uwmwgugwqwmumw;m--
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S In t.l.listonsent the singular number includes the plural, whenever the context so requires.

LESSOR

Shel[g& Bay C#’lpany, P Washmgton corporation

qud;u . (:fmsv’mv
M:,’LMMM

Dated: ?/Q_O o é

Jameg AV, MaCartney

Elke Macartney

(Attach Notary Acknowledgements)

APPROV.AL OF ENCUMBRANCE

This form and terms of the within and foregomg Encumbrance are approved this 23 day of
AR cH 2006 S

United States Department of the Interior

EBurea iq:iian Affairs ;}:
By: ,‘? ‘_f Stanley 5, Surrldge, Actlng Supt.

Title AC?’(N & Jupt Puget Sound Agency

T
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- ACKNOWLEDGMENT

":_.,State of . Washington }

B County of Skagit } 8S:

I certlfy that I know or have satisfactory evidence that James W. Macartney and Elke S. Macartney
the person(s) who appeared before me, and said person(s) acknowledged that they

51gned this instrunient and acknowledge itto be  their free and voluntary act for the
uses and purposes mentloned in fhis instrument.

Dated: :'_ﬁ’ _716 - & d{?

ey | /<'L€L Aoy

i s N Kaydeen Franeﬂ %v
Notary Public in and for the State 31" ashington

Residing at: Mount Vernon

My appointment expires: 11/02/2006

i

STATEOF Washington~—7 § i H
County of  Skagit : T } S8S:
T certify that 1 know ¢ or have satlsfactory evidence Judy Grosvenor is

""" the person  who appeared before
me, and said person acknowledged that shp - signed this insirument, on oath stated _She is
authorized to execute the instrument and is”" _The Manager

_of* Shelter Bay Company

to be the free and voluntary act of such party for he uses and purposes mentioned in this instroment,

Dated: bj }/ TjéL

é{"‘iﬂa R (N S '\

K Franey
“Notary Publi¢ in and for the S’tate of Washington

Residing at Mou.nt Vemon

My appomtment expn'es 11-02-06




