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ASSUMPTION AGREEMENT
WITHOUT RELEASE

THIS AGREEMENT, made this’ day _19th of _January , 2006 by and between JP Morgan Chase Bank, National
Association, a national banking association organized and existing under the laws of the United States of
America, with an address-fj_of--l 111 Polaris Parkway, Columbus, OH 43240, as mortgagee or as agent for the current
mortgagee (hereinafier called "JP Morgan Chase Bank, N. A."); and _Renata Hoyle Mavbruck, whose address is,

PO Box 571 Clear Lake WA 98235 the scller of the Real Property described below (hereinafter called
"Borrower"); and Renata Hoyle Maybruck, Darren Paul Maybruck, whose address is PO Box 571 Clear
Lake WA 98235, purchaser of ihe Real Property described below (hereinafter called "' Assuming Party").

L Lo ERALE s ]

© WITNESSETH:

WHEREAS, Borrower is curreﬁtly“oﬁljg_étqd. on a note ("Note'") dated _February 12, 2003, in the original
amount of $ 130,402.00 in favor of _Mann. Financial-Inc. D/B/A Skagit Valley Mortgage-, (the "Original
13Lender"); and RECORDED & 1-26-O2 AS DOCOMENT 2003 6226010

WHEREAS, the Note was secured by an iﬁférest in real property and improvements ("'Real Property") at
23701 Lake Drive Clear Lake WA 98235 more particularly described as: See Attached Legal Description

WHEREAS, JP Morgan Chase Bank, N.Ais either théﬁé'urrant mortgagee or has the authority to act on
behalf of the current mortgagee and noteholder, relative to this' Agreement;

WHEREAS, as of January 19, 2006, Note has 5_pf§hcipa1 _bél;;nce of $125,343.98 plus interest at the rate of
6.125% per annum from Janwary 1, 2006, (“Unpaid Loan Balanee').

WHEREAS, Borrower has contracted to sell and transfer to.Assuming Party the Real Property described in the
Security Instrument, provided JP Morgan Chase Bank, N.A. agrees to permit: Assuming Party to assume Borrower's
obligations under the Note, Security Instrument and other related loan docwnénts (collectively, "Loan Documents™),
and Assuming Party has agreed to assume Borrower's obligations under the Eoan Doguments; o

WHEREAS, both Borrower and Assuming Party have requested JP Mo_rg‘"aﬁ bh‘a‘se Bank, N.A. to enter into this
Agreement and hereby represent to JP Morgan Chase Bank, N.A. that the lien on the Real Property, as evidenced by the
Security Instrument, is a valid first lien; i N

NOW, THEREFORE, upon the express conditions that (i) the Security Instrument is a valid first lien and (i)
the exccution of this Agreement will not impair the validity of this first lien, the breach of ‘which conditions, or either of
them, would render this Agreement void, and for good and valuable consideration, JP Motrgan Chase Bank, N.A,,
Borrower and Assuming Party agree to modify the terms of the Note and Security instrument; as follows:

|3 Assumption of Obligations under Loan Documents. Assuming Party agrees-to.assume the Borrower's
obligations under the Loan Documenis as if Assuming Party had originally executed the..Loan’ Documents, which
obligations include the following: (a) to pay the entire Unpaid Loan Balance due under thé Nete at the time and in the
manner set forth in the Note; and (b) to perform and be bound by each and all the covenants, agreements and obligations

set forth in the Loan Documents.

2. Continuing Liability of Borrower; JP Morgan Chase Bank, N.A.’s Election of Remedies.” The
assumption of liabilities by the Assuming Party as provided herein shall in no way constitute a release or waiver of the
Borrower with respect to any of the agreements, covenants, obligations or liabilities of the Borrower as provided inthe
Loan Documents (the “Borrower Liabilities”). J» Morgan Chase Bank, N.A. may, in its sole discretion, énforce anyof
the Borrower Liabilities against either the Assuming Party or the Borrower, or both, or otherwise proceed against either”
the Assuming Party or the Borrower, or both, for the full compensation, reimbursement or indemnification of any ="
amounts due under the Loan Documents. ' S

3. JP Morgan Chase Bank, N.A.'s Consent. JP Morgan Chase Bank, N.A, consents to the assumpﬁon by__,--"_.
Assuming Party of the Loan Documents as provided in this Agreement.




4. Borrower's Waiver. Borrower waives and relinquishes any and all rights or claims Borrower has
"'agamst JP Morgan Chase Bank, N.A. for any money which may have been deposited or which may be on deposit with

_“JP Morgan Chase Bank, N.A. or a third party, as applicable, (a) for the payment of real estate taxes and assessments,

' __hazard and flood insurance premiums, mortgage insurance premiums, and other escrowed items or (b) as provided in a
. 'buydown agreement

ey -5'; _ Further Assurances and Corrective Instruments. To the extent permitted by law, the parties agree that
they will execute any supplements to this Agreement and such further instruments as may reasonably be required to
carry out the mtentlon of, or facilitate the performance of, this Agreement.

6, Intemretano
=e’i‘tv- The word "Note" as used in this Agreement shall be construed to mean note, bond, extension or

modification agreement or other instrument evidencing the indebtedness to which this Agreement refers, and to include
such mstmment, whether origmally made and delivered, or assigned and/or endorsed to the current mortgagee.

b. The word "Secunt) Instrument” shall be construed to mean mortgage, deed of trust, deed to secure
debt, or other instrumefit securing the indebtedness referred to in this Agreement, whether originally made and delivered
to the current mortgagee, or made‘and delivered to some other mortgagee and purchased and now owned by the current
mortgagee by virtue of an a331gnment

c. The word” "foreclosure" shall be construed to mean any procedure allowed by the law of the
jurisdiction in which the Real Property is- sityated, by virtue of which the Real Property may be subjected to sale, and/or -
the equity of redemption of the owner 15 extmguished for default under any of the terms of the Note or Security
Instrument, : LA

d. The "Bonowef"reféhed‘if;- in this Agreement may be an original maker of the note or any person
obligated thereon by endorsement, assumptien of the debt, or otherwise;

€. In this Agreement, the- sinéﬁlm includes the plural, and the plural includes the singular, as the case
may be. [fthis Agreement is executed by-miore. than one person as Assuming Party, the obligations of each such person
under this Agreement shall be joint and several

f. This Agreement is mtended ‘to bmd JP Morgan Chase Bank, N.A., the current note holder and
mortgagee (if other than JP Morgan Chase Bank; N.A.), Borrower and Assuming Party and oblige and/or benefit their
respective heirs, legatees, devisees, administrators, legal representatives, executors, successors and assigns, as the case
may be.

IN WITNESS WHEREOF, this instrument has been e}«ecuted by the parties hereto in a manner and form
sufficient to bind them as of the day and year first stated above -

Signed and Acknowledged JE Morgan Chase Ban N A.
in the Presence of:
JP Morgan Chase Bank, N. A

('7 Sean P. Dlshnql

lo{.\b\x ?A Lw)g Title: Assistant Secrgtary
STATE OF Ohio }
)
COUNTY OF Franklin )

1 HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and Pansh aforesald
to take acknowledgments, personally appeared Sean P. Dishun well known to me to be the Assistant Secretag of JP
Morgan Chase Bank, N.A., a New Jersey corporation, and that he/she acknowledged executing the foregoing,
Assumption Agreement With Release and that the seal affixed thereto is the true corporate seal of said corporatlon i

WITNESS my hand and official seal in the County and State last aforesaid this __ 7th  day of ;e
March , 20 06.

. S )

Notary Pubﬁ%
Bonnie Jones A
NotaryCPubkc ~ State of Ohio
ommission Expires
December 25 2006 j WM OMJ J !&Wﬂl J
Skaglt County Auditor
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Assuming Party

ﬁmafivH

Renata Hoyle Maybrw

Len Piagbmat.

Darren Paul I\Eybruck
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' s ey PUBLG
COUNTY OF 5/<Q4 o E 4 f\y) 72.09.80, \p{'
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THEREBY CERTIFY that on this dai*, Be‘fore 1€, an officer duly authorized in the State and County aforesaid
to take acknowledgments, personally appeared Renata Hoyle Maybruck and Darren Paul Maybruck, as Assuming
Party, who executed the foregoing instrument, and acknowledged that he/she/they executed the same.

ot
Wl'l/'ﬂESS ?y hand and oﬁ'lma] seal in the County and ‘State last aforesald this day of

L /ll»f-ﬁ \% //’7%%;&/
“. ~Nbtay Public W
"My ( ommission Expires:

Prepared by: Kimberly Homer
Chase Home Finance LLC
3415 Vision Drive, Columbus, OH 43219

Loan # 1517973511
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Legal Description

THE SOUTH 105 FEET OF LOT 5, BLOCK 4, NORTH PARK ADDITION TO CLEAR LAKE, WASHINGTON,
AS PERPLAT RECORDED IN VOLUME 4 OF PLATS, PAGE 16, RECORDS OF SKAGIT COUNTY,
WASHINGTON, SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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