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" -Péfs-onal Line of Credit Deed of Trust
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Trustee: PRLAP, INC.

Abbreviated THAT PORTION OF BLOCKS 20 AND 56, "PLAT OF MCKENNA
Legal: AND ELLIOTT, THE SECOND ADDITION TO THE TOWN OF

BAY VIEW, SKAGIT COUNTY, STATE-OF WASHINGTON,"
ACCORDING TO THE RECORDED PLAT THEREOF IN THE
OFFICE OF THE AUDITOR OF SKAGIT.COUNTY,
WASHINGTON, IN VOLUME 3 OF PLATS, PAGE 19;
TRACT 57, PLAT OF BAY VIEW, (MCKENNA & ELLIOTT'S
SECOND ADDITION) AS PER PLAT RECORDED IN VOLUME 3
OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY. ALSO,
THAT PORTION OF TRACT 20 OF SAID F’LAT OF BAY VIEW,

SITUATE IN SKAGIT COUNTY, WASHINGTON

Grantee: BANK OF AMERICA, N. A.

Grantor{s): KIM NELSON AND NANCY J. NELSON
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PERSONAL LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is made this . -22nd- -~ day of __ FEBRUARY, 2008 between
KIM NELSON AND NANCY J NELSON. HUSBAND AND WIFE

‘ Grantor,
whose address is 11274 BAYVIEW EDISON RD” MOUNT VERNON. WA 98273 ;
__PRLAP, Inc. L _ . Trustee,
whose address is 10850 White Rock Road. Ste. 201 -Rancho Cordova, CA 95670 ;

and Bank of America, N.A. Beneficiary, at its above named.address.

WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to lend
to the Grantor from time to time, subject to repayment-and reburrowmg up to a total amount outstanding
at any point in time of: ;

_One Hundred Thousand and 00/100°S P -

$ 100,000.00 } Dollars which indebtedness is. ewdenced by Grantor's Agreement and
Disclosure Statement Home Equity Line of Credit signed on q\\su,én 7 /«LO({

{herein “Agreement”). The Agreement is incorporated herein by reference as thaugh fully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with
all renewals, modifications, or extensions thereof, with interest thereon, the-payment of other sums, with
interest thereon, advanced to protect the security of this Deed of Trust, and the performance of the
covenants and agreements of Grantor herein contained, together with interest. thereon-at _such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and convey te the Trustee in Trust,
with the power of sale, the following described property in SKAGIT :

County, State of Washington:

SEE FULL LEGAL ATTACHED:
Property Tax 1D # 407 /-p2C - 000-0/03

CLS3164—-1 /0010/WA 02-04
s o o0 = TRIAERIAN
Reference No: 013006 - 080391555510
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* which real property is not used principally for agricultural or farming purposes, together with all

:tehemiénts' hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise

appertammg ‘and the rents, issues and profits thereof; it being the express intent of Grantor and
Beneficiary that “this Deed of Trust and the estate held by Trustee hereunder shall continue in effect
notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement
may exist, and ‘shall* survive as security for all new or additional indebtedness of Grantor to Beneficiary
under the Agrgement from time-to-time arising.

VARIABLE I.'NTEREST---ZR_I,_\_.TE_.'_':'This agreement contains a Variabie Interest Rate. The interest rate on Grantor's
indebtedness under t-hi_?_Aj_gree_ment may vary from time-to-time in accordance with such rate or rates, as
described in the Ag.re'ement.

To protect the security of thls Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any
building. structure, or nmprnvement b_e_rng built or about to be built thereon; to restore promptly any
building, structure or improvement. __théri_aoﬂ___=.which may be damaged or destroyed; and to comply with all
laws, ordinances, requlations, covenants, conditions and restrictions affecting the property.

2. To pay before delinguent all 'E_;_a"\_f\tfui_ tr:a")ri:e__s ‘and assessments upon the property; to keep the property
free and clear of all other charges, liens of epcumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured
against loss by fire, hazards included within the term “extended coverage” and such other hazards as
Beneficiary may require in an aggregate amount.not less than-the total debt secured by this Deed of Trust
and all other prior liens. All policies shall be in such compames as the Beneficiary may approve and have
loss payable to the Beneficiary as its interest may appear and: then to the Grantor. The amount collected
under any insurance policy may be applied upon any_mde_t_;_t_edness hereby secured in such order as the
Beneficiary shall determine. Such application by the Beneficiary'__’sfhali-_not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in
insurance policies then in force shall pass to the purchaser a’é t"he forecloSure sale.

4. To defend any action or proceeding purporting to affect the’ securlty hereof or the rights or powers
of Beneficiary to Trustee, and to pay all costs and expenses, mcludmg cost of title search and attorney's
fees to the maximum extent allowable by law, in any such action or proc_e_e_dlng ;

5. To pay all costs, fees and expenses in connection with this Deed of Trust. including the expenses
incurred in enforcing the obligations secured hereby including, without: limitation .-Trustee’s and
Beneficiary's attorney’s fees actually incurred. R

6. Grantor shall not, without Beneficiary’s prior written consent, grant Dr allow any further
encumbrances or liens, voluntary or involuntary, against the property. . -

7. To promptly and fully perform all of the obligations of the mortgagor or gréntor or-. cohfr&ct
purchaser under any existing mortgage or deed of trust or real estate contract on the property, and to save"' :
Beneficiary harmless from the consequences of any failure to do so. - :

“ my
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'8, Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood

g inéuganc_e-'bremiums, liens, encumbrances, or other charges against the property hereinabove described, or

othérw'ise fail to keep and perform any of Grantor's covenants herein contained, the performance of which
r’et;ui_res__..th'é' ex.ﬁ'e_nditure of money, then, in any such event, the Beneficiary, at its election, may pay such
sums as may be necessary to perform such obligations with respect to which the Grantor is in default,
without “prejudice to'Beneficiary’s right to accelerate the maturity of this Deed of Trust and to foreclose
the same; and any.-and-all amounts so paid shall be repaid by the Grantor to the Beneficiary upon demand,
with interest ‘thereon at. the highest rate then applicable to Grantor's indebtedness under the Agreement or
other loan document from the date of such payment, and all such payments with interest as above
provided, shall, from-: the date of payment, be added to and become a part of the indebtedness secured by
this Deed of Trust. . :

IT IS MUTUALLY AGREED. THAT

1. In the event any portmn of the ‘property is taken or damaged in an eminent domain proceeding, the
entire amount of the award ar such pqmon thereof as may be necessary to fully satisfy the obligations
secured hereby, shall be paid__to.Banefit.j_i:arx,.to be applied to said obligations.

2. By accepting payment of an’y:. sim secured, hereby after its due date, Beneficiary does not waive its
right to require prompt payment when due nf aIl other sums so secured or to declare default for failure to
S0 pay.

3. The Trustee shall reconvey all or”‘ahy 'ﬁar’f of the property covered by this Deed of Trust to the
person entitled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the
obligations secured and written request for recopveyance made by the Beneficiary or the person entitled
thereto. o

4, Upon the occurrence of an event of default as defmed below unless otherwise prohibited by law,
all sums secured hereby shall immediately become due . and- payable at the option of the Beneficiary. In
such event and upon written request of Beneficiary, Trustee 'shall sell ‘the trust property, in accordance
with the Deed of Trust Act of the State of Washington, at put_;llc auction to the highest bidder. Any person
except Trustee may bid a the Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: {1)
to the expenses of sale, including a reasonable Trustee's fee ah’d"a_.tto'rne'y‘s_fee: {2} to the obligations
secured by this Deed of Trust; (3) the surplus, if any, less the clerk's filihg' fee, shall be deposited
together with a copy of the recorded notice of sale with the clerk of the Supenor Court of the county in
which the sale took place. . :

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty whlch shall convey to
the purchaser the interest in the property which Grantor had or had the poweér to conveéy at the time of
his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall
recite the facts showing that the sale was conducted in compliance with all the r’éduirements of -law and
of this Deed of Trust, which recital shall be prima facie evidence of such compllant:e and canc!uswe
evidence thereof in favor of bona fide purchasers and encumbrances for value. : :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of 'the.St‘ate of ™
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a_"
mortgage. S ¢

A
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“"7. In_the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint
“in‘writing-a successor trustee, and upon the recording of such appointment in the mortgage records of the
county in_which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of
the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other
Deed of Trust of of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless ‘such action or proceeding is brought by the Trustee.

8. Each of the following, at the option of Lender, shall constitute an event of default {“Event of
Default”) under this Deed of Trust; (a} Grantor commits fraud or makes a material misrepresentation at any
time in connection “with the credit line account. This can include, for example, a false statement about
Grantor's income, assets,. liabilities, or any other aspects of Grantor's financial condition, (b} Grantor does
not meet the repayment-terms of the credit line account, {c} Grantor's action or inaction adversely affects
the collateral for the credit line. account or Lender’s rights in the collateral. This can include, for example,
failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on-the-account, transfer of title or sale of the dwelling, creation of a lien on the
dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes '

9. This Deed of Trust applles to inures.-to the benefit of, and is binding not only on the parties
hereta, but on their heirs, devisess,. legatees ‘administrators, executors, successors and assigns. The term
Beneficiary shall mean the holder anid owner of the Agreement or other evidence of indebtedness secured
hereby, whether or not named as Beneficiary-herein. :

10. This Deed of Trust has been detive?ed é_n‘d'.accepted by Beneficiary in the State of Washington. This
Deed of Trust shall be governed by and construed in accordance with the laws of the State of Washington.

T E J e Ay : _'_zﬂm

KIM NELSON NANCY J NELSON

R
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.~ ACKNOWLEDGEMENT BY INDIVIDUAL ‘ St
I (-,é'é": Py
P _ $n
FOR:“RECORDING PURPOSES, DO NOT §o0 ‘
'WRITE, SIGN OR STAMP WITHIN THE ONE i
‘INCH TOP, 'BOTTOM AND SIDE MARGINS %
OR AFFIX ANY ATTACHMENTS. AN
_ S LA
N A

THIS SPACE FOR NOTARY STAMP

STATE OF WASHINGTQ_N'-”_"'..-- ,

County of  SKAGIT )

I certify that |1 know or have satlsfactnry evidence that KM NELSON and NANCY J
NELSON .

: )st the individual(s} who signed this instrument in
my presence and acknowledged it to be (hls/he their]_free and voluntary act for the uses and purposes
mentioned in the instrument.

o AN SIGRID SCHUMACHER
patet: _ S[2{0Ol g g y\)ﬁ, |
{NOTARY PUBLl‘;_FﬂH'THE STATE OF WASHINGTON)

My appointment expires NL\) W, ’),C‘i)g’

REQUEST FOR RECONVEYANCE

To Trustee: :
The undersigned is the holder of the nete or notes secured by this.Deed of Trust Said note or notes,

together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of trust to the person or persons legally

entitled thereto.

Dated:

Prepared by: ]
Jennifer M. Nicks Send Reconveyance To:

Bank of America, N.A.
9000 Southside Blvd. Bldg 700
Jacksonville, Fl 32256

- [800) 444-4302 _

T A
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| -='_'I.\’(_:.'.KNOWLEDGMENT IN A REPRESENT.ATIVE CAPACITY

FOR RECORDING ‘PURPOSES, DO NOT
WRITE; SIGN OR STAMP WITHIN THE ONE
INCH TOP, BOTTOM -AND SIDE MARGINS
OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NOTARY STAMP

STATE OF = WASHINGTON .~ - )
s L sS,
County of SKAGIT e )

| certify that | know or have satisfactd:ry__ eviﬂence that

and s is/are the individual{s) who

signed this instrument in my presence, on oath stated that (he/she/they} was/were authorized to execute
the instrument and acknowledged it as the T of

(TITLEY . {ENTITY)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.
Dated: i S

NGTARY PUBLIC FOR THE STATE OF WASHINGTON

My appointment expires

L
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O.r_dgr ID: 21 aSOQZ ~ Loan No.: 060391555510

EXHIBIT A
LEGAL DESCRIPTION

_— 972N
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' THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN SKAGIT COUNTY,
WASHINGTON:

THAT PORTION OF BLOCKS 20 AND 56, "PLAT OF MCKENNA AND ELLIOTT, THE SECOND
ADDITION TO THE TOWN OF BAY VIEW, SKAGIT COUNTY, STATE OF WASHINGTON,”
ACCORDING TO THE RECORDED PLAT THEREOF IN THE OFFICE OF THE AUDITOR OF
SKAGIT COUNTY, WASHINGTON, IN VOLUME 3 OF PLATS, PAGE 198, TOGETHER WITH
THOSE PORTIONS OF VACATED WEST AVENUE AND "G" AVENUE THAT ARE CONTAINED
WITHIN THE FOLLOWING DESCRIBED TRACT:

BEGINNING AT A PO_INT_ -ON___THE EAST SIDE OF BLOCK 20 AND THE WEST SIDE OF FIRST
STREET, WHICH POINT BEARS SOUTH 20 DEG 44' 10" EAST ALONG SAID EAST SIDE OF
BLOCK 20 AND SAID WEST SIDE OF FIRST STREET, A DISTANCE OF 300 FEET FROM THE
SOUTHEAST CORNER: OF BLOCK'5 OF "A. SEIGFRED'S FIRST ADDITION TO THE TOWN OF
BAY VIEW", ACCORDING TO-THE RECORDED PLAT THEREOF IN THE OFFICE OF THE
AUDITOR OF SKAGIT COUNTY, WASHINGTON, IN VOLUME 1 OF PLATS, PAGE 11, THENCE
SOUTH 68 DEG 58' 20" WEST, A DISTANCE OF 110 FEET TO THE TRUE PQINT OF
BEGINNING OF THIS DESCRIPTION; THENCE SOUTH 20 DEG 44' 10" EAST, A DISTANCE OF
100 FEET TO A POINT ON THE CENTER LINE OF VACATED "G" AVENUE; THENCE SOUTH 68
DEG 58' 20" WEST ALONG THE CENTERLINE OF VACATED "G" AVENUE TO A POINT ON THE
GOVERNMENT MEANDER LINE OR THE LINE OF ORDINARY HIGH TIDE, WHICHEVER LINE IS
FARTHEST OUT; THENCE NORTHWESTERLY ALONG SAID GOVERNMENT MENDER LINE OF
THE LINE OF ORDINARY HIGH TIDE, WHICHEVER IS FARTHEST OUT, TO A POINT WHICH
BEARS SOUTH 68 DEG 58' 20" WEST FROM THE TRUE POINT OF BEGINNING OF THIS
DESCRIPTION; THENCE NORTH 68 DEG 58' 20" EAST TO THE TRUE POINT OF BEGINNING
OF THIS DESCRIPTION.

TRACT 57, PLAT OF BAY VIEW, (MCKENNA & E'LL:IO_TT_IT'.S 'SECQND ADDITION) AS PER PLAT
RECORDED IN VOLUME 3 OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY.

ALSO, THAT PORTION OF TRACT 20 OF SAID PLAT OF;; BAY VIE\_;V,:{DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST SIDE OF SAID BLOCK 20, 240 FEET FROM THE
NORTHEAST CORNER THEREQF, SAID POINT BEING THE SOUTHEAST CORNER OF A
TRACT CONVEYED TO JOSEPH B. SIMMONS, ET. UX., BY DEED:RECORDED NOVEMBER 11,
1966, UNDER AUDITOR'S FILE NO. 690379; THENCE SOUTHERLY. ALONG THE WEST SIDE OF
FIRST STREET, 60 FEET: THENCE WESTERLY 110 FEET, MORE OR LESS, TO THE EAST LINE
OF A TRACT CONVEYED TO JOSEPH B. SIMMONDS, ET. UX., BY DEED RECORDED MAY 26,
1967, UNDER AUDITOR'S FILE NO. 699704; THENCE NORTHERLY ALONG THE EAST LINE OF
THE SECOND DESCRIBED SIMMONDS TRACT, 60 FEET, MORE OR LESS, TO THE'SOUTH
LINE OF THE FIRST DESCRIBED SIMMONS TRACT: THENCE EAST ALONG SAID SOUTH LINE
TO THE POINT OF BEGINNING.

TOGETHER WITH THAT PORTION OF VACATED "G" STREET AND COUNTY RéAD A'DJOIN_IN.G
THE ABOVE DESCRIBED PREMISES, WHICH UPON VACATION REVERTED TO SAID L
PREMISES BY OPERATION OF LAW.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
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