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O % éo@g%?MAN NT LOAN EXTENSION AGREEMENT
0

This Permanent Loan Extensmn Agreement {this "Agreement") is made to be effective as of the 17th day of
Marcn, 2006, and is incorporated into and shall be deemed to amend, supplement and extend the Mortgage,
Deed of Trust, Deed or Security Deed{the “Security Instrument”) dated as of the 7th day of September, 2005,
executed by the undersigned:Borrawer(s). (referred to herein as “Borrower”, whether one or more), in favor of
Wells Fargo Bank, National Association {'Lender”). (Lender and its successors and assigns shall be referred to
herein as the "Note Holder".) The Security Instrument secures a Note (the “Note”) dated the same date as the
Security Instrument payable to the order.of Lender: All terms defined in the Security Instrument shall have the

same meaning in this Agreement. R P ﬂ‘o(COC)‘ Oq / ;2 C}(q(fg

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower {and each Borrower if more than one} fuither covenants and agrees as follows:

1. PERMANENT LOAN. The Security Instrument, as amended and extended by this Agreement, secures a
permanent meortgage loan that replaces a construction loan between Lender and Borrower dated the same date
as the Security Instrument and evidenced by the Note with a Construction Loan Addendum Amending Note. The
Note, as amended by a Permanent Loan Addendum amending Note, evidences the permanent mortgage foan.
Upon execution of this Agreement and the Permanent:Loan Addendum, the terms and conditions of the
Construction Loan Addendum Amending Note shall be of'no further force and effect.

2. DEFINITIONS. The definitions set forth in the Secunty lnstrument are amended as follows:

“Lender". Lender's address is P.O. Box 17339, Baftimore, MD 21297 1339

“Note”. The Note states thatl the Borrower owes Lender Three Hundred Slxty E:ght Thousand and 00/100
Dollars (U).S. $368,000.00) plus interest. Barrower has promised to pay thls ‘debt in regular Periodic Payments
and to pay the debt in full not later than April 01, 2036. :

“Riders”. Riders are to be executed by Borrower [check box as applicable]:

o Adjustable Rate

Rider o  Condominium Rider o & Sécond Home Rider
o Balloon Rider X PUD Rider o 1:4 Family Rider
o VA Rider o Biweekly Payment Rider Yo Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned n thls Addendum

BORROWER(S)
s

(XN Cj}muw

Name: M|chael AXarrow Naniejean M Yarrow

&
'




On thlsrg\M i day of // & é ublic in and for said
county and in said state, hereby certlfy that /”I"mm/ 7y whose name(s)
is/are signed to the foregoing conveyance, and who is/are kno « to me, ackngd Iedged before me that, being
informed of the contents of the’ conveyance hie/shefthey executed the same voluntanly and as his/her/their act
on the day the same bears date.

Given uEder my hangéand séal of ofﬁce thls o?ﬁ% day of
My Commission Expires: é ~ /D~ o?M ?
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“ PLANNED UNIT DEVELOPMENT RIDER

THlS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of
MARCH, 2006 .7 .= , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Borrower’'s Note to
WELLS FARGO BANK, N.A:

. {the
"Lender") of the same date cmd covermg the Property described in the Security Instrument and located at:
3805 LAUREL COURT, MOUNT VERNON, WA 98273

1Pmpcr1y Address]
The Property includes, but is not limited to, “aparcel of land improved with a dwelling, together with other
such parcels and certain common areas and fac1htles‘ as described in COVENANTS, CONDITIONS AND
RESTRICTIONS
{the "Declaration”). The Property is a part of a 'planned unit development known as

EAGLEMONT

[Name of Planned Urut Dﬂvelopmenr.]
(the "PUD"). The Property also includes Borrower’s interest in the bomeowners association or equivalent
entity owning or managing the common areas and fac1hues ot the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. '

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: %

A. PUD Obligations. Borrower shall perform all of Borrowcr 3.-obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the . (1) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creath the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documems o

0058629882
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B. Property. Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier..a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fite, hazards included within the term “extended coverage," and any other hazards,
including, but not-limited. to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yeatly premium
installments for property ‘insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ownets ‘Association policy.

What Lender requires 4s a condition of this waiver can change during the term of the loan.

Borrower shall give ‘Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blatiket policy.”

Tn the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, or to common areas and-facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Letider.-Lender shall apply the proceeds to the sumns secured by the
Security Instrument, whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender. R

D. Condemnation. The proceeds of “any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, ‘or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be'applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. T I

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ot consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents. if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumiption of self-management of the Owners
Association; or (iv) any action which would have the effect of téndeting the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. P

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security [nstrument. Unless Borrower and Lender agree to other.terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raté and shall bhe payable, with
interest, upon notice from Lender 1o Borrower requesting payment. TP R
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BY SIGNING BELOW Borrower accepts and agrees o the terms and provisions contained in this PUD

Rider. .
s, M (Seal) \{ M ?') 1 C//ﬂ jg\ﬁ (Seal)

MICHAEL A }ﬁROW _. -Borrower : M YARROW ‘/ -Barrower
. (Seal) (Seal)

" _Borrower -Borrower

(Seal) (Seal)

“Borrower -Borrower

(Seal) el {Seal)

-Borrower T e -Borrower
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