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Grantor/Borrower: Elaine M, Loto amu mam cd as her separate estate
Grantee/Beneficiary: The Washmgton State H_O_USmg Finance Commission
Grantee/Trustee: Chicago Title Insurail.cé. Co'h_ﬁ:)aﬁv

Legal Description:

Abbreviated Form: Lots 28 and 29 Block H, CAPE HORN ON THE SKAGIT DIV. NO. 2
Additional legal is on page of document .

Assessor's Tax Parcel ID#:  3869-008-028-0005 (P63264) AND 1869 008- 029 0004 {P632635)

THIS DEED OF TRUST is made this 14% idayof _ . @ March , 20 06 , among the
Grantor, Elaine M. Loto’aniu. married as her separate estate (herein "Borrower”), Chicago Title fusurance Company therein
"Trustee"), and the Beneficiary, The Washington State Housing Finance Commission, a public body corporate and
politic and an instrumentality of the State of Washington, whose address iy’ 1000 2"d Avenue Suite 2700, Seatile,

WA 98104-1046 (herein "Lender™).

BORROWER, consideration of the indebtedness herein recited and the trisst herein creatéd, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located m the County of

Skagit , State of Washington:

Lots 28 and 29, Block H, CAPE HORN ON THE SKAGIT DIVISION NO. 2, according to e plat th’éreo'f"recarded in Volume
9 of Plats, pages 14 through 19, records of Skagit County, Washington. Situated in Skagit County, Washington.

which has the address of 42010 North Shore Lane , Conerete” _ e _
{Street} {City} " .~ o
Washington 98237 (herein "Property Address");
{Zip Code}
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" TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents),
all of which. shalt.be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing,
together, wnth said. property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter refetred to as the
"Property;

L 2 TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated _March 14, 2006
and extensions dand renewals thereof (herein "Note"), in the principal sum of U.S. § 4.047.00
with interest-therean, with. the indebtedness, if not sooner paid, due and payable on __April 1, 2036 (the "Maturity Dare
as defined in the'Note}; the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
security of this'Déed of Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that-Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property, and that the.Property is unencumbered except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend general]y the title to the Property against all claims and demands, subject to encumbrances
of record.

UNIFORM COVENA\JTS Borrower and Lender covenant and agree as follows:

1. Payment of Pnnupal and: Interest. Borrower shalt promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,
2. Funds for Taxes-and Insurance Subject to applicable law or a written waiver by Lender, Borrower shall

pay to Lender on the day monthly payments of @ surit (herein "Funds™) equal to one-twel{th of the yearly taxes and assessments
(including condominium and planned unit deveiopment assessments, if any) which may attain priority over this Deed of Trust,
and ground rents on the Property, if any, plus one: -twelfth of yearly premium installments for hazard insurance, plus one-twelfth
of yearly premium installments for mortgage insurance, if any all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills ‘and réasonable estimates thereof. Borrower shall not be obligated to make such
payments to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds sha][ be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiurns and ground.rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such.a charge Borrower and Lender may agree in writing at
the time of execution of this Deed of Trust that interest shall he paid o the Funds. Unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anmual-accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are p]edged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly mstal]mcnts of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall éxceed the-amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such exces§ ‘shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance pretiurns and ground rents as they fall die, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acqu1red by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender any Funds hf:ld by Lender at the
time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, al] payments teceived by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts:payable. to Lender by
Borrower under paragraph 2 hereof, then o interest payable on the Note, and then to the principal of the Note ' :

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all pi“ - Borrower's |
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deedof Trust;
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessménts and
other charges, fines and impositions atiributable to the Property which may attain a priority over this Deed of Trust and_._-----'
leasehold payments or ground rents, if any. .
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5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
""'Property msured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and-in such amounts and for such periods as Lender may require.

: .The-inisurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such. ‘approval’ shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lengder and shall include a standard mertgage clause in faver of and in a form acceptable to Lender. Lender shall
have the:right t6 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with'a hen which'has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lendér te, Bomrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insirance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Deed of Trust. .~

6. Preservation- and Maintenance of Propert\, Leaseholds; Condominiums; Planped Unit
Developments. Borrower shall Keep’ the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this
Deed of Trust in on a unit in acondominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants’creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or plarined unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or pmceedmg is commenccd which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorney's fees, and take such action as is nécessary.to, protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requuement ‘for. such insurance terminates in accordance with Borrower's and Lender's
written agreement or applicable law.

Any amounts disbursed by Lender pursuant to' thls paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice front Lender to Barrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action. hereunder.

8. Inspection. Lender may make or cause:to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice priof- to any stch mspectlon specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver Extcnsnon of the time for paymeni or
modification of amortization of the sums secured by this Deed of Trust granted’ by Lender tg any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrowér. and Borrower's successers in
interest. Lender shall not be required to commence proceedings against such successor or refuse to'extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reasor of any ‘demand made by the original
Bovrower and Borrower's successors in interest. Any forbearance by Lender in exercising’any tight oremedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such ri ght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-51gners The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall-be joint and
several. Any Borrower who co-signs this Deed of Trust, but dees not execute the Note, (a} is cot 51gmng this Peed of Trust
only to grant and convey that Borrower's interest in the Property of Trustee under the terms of this Deed of Trist, {b) is not
persanally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may

.
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- agrec 0 extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note,
“without-that ‘Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's

interest in the Property

", A2 Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice
to Borrower pmvtded for in this Deed of Trust shall be given by delivering it ot by mailing such notice by certified mail
addressed. to Bormower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided:herein;’ ‘and (b dny notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may désignate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall
be deemned to have been given to Borrower or Lender when given in the manner designated herein.

13. *~" Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws
of the jurisdiction in which. the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. In the gvént that any provision or clause of this Deed of Trust or the Note conthicis with applicable law,
such conflict shall not affect, other pr0v1510ns of this Deed of Trust or the Note which can be piven effect without the
conflicting provision, and o this ‘end-the: pravisions of this Deed of Trust and the Note are declared to be severable. As used
herein, "costs", "expenses” and "attomeys fees include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borruwer ] Copy Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at
the time of execution or after recordation hereof;
15. Rehabilitation Loan Agréement. Borrower shall fulfili all of Borrower's obligations under any home

rehabilitation, 1mprovement repair, “or_other loan dgreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and, delwer to Lender, in a form acceptable to Lender, an assignment of any rights,
¢laims or defenses which Borrower may haw: agamst partles who supply labor, materials or services in connection with
improvements made to the Property. :

16. Transfer of the Property ora’ Benet‘ cial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest-in Borrower is sold or transferred and Borrower is not a natural
person), Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust, However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust, or if Lender
has executed a separate written waiver of this option. ™ "

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivéred or mailed within which Borrower must pay all sums secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the’ explratlcm of this period, Lender may invoke any remedies
permitted by this Deed of Trust without further notice or demand on Borrower. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, including the Govenants to pay when due any sums secured by this
Deed of Trust, Borrower shall be in default under this Deed of Trust and Lendér 1iiay dccelerate the Note and exercise any of its
rights and remedies hereunder or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date of notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
ot before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the
Property. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonable attorney's fees and costs of evidence of title, -+

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and Lender's election to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons &3 applicable faw may require.
After the lapse of such time as may be required by applicable law, Trustee, without demand .on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in.the noticeof sale in one
or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel, of thé Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's desugnee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without, anv covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be primo facio evidence of the truth ‘of the stafements™
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
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" sale, in¢luditig, but not limited to, reasonable Trustee's and attotneys' fees and costs of title evidence; {b) to all sums secured by
"“this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

718, Insufficient Sale Proceeds. In the event of a sale of the Property at fair market value, and if such sale does
not result in sufficient proceeds to satisfy the Note, Beneficiary will nevertheless request reconveyance of this Deed of Trust at
the closing of such Sale, provided that Beneficiary receives all proceeds available afier satisfaction of the prior deed of trust and
payment of customary sale and closing costs. In such event, no sale proceeds shall be paid to Grantor (i, Grantor will not
receive any-cash' from theé'sale). “Fair market value” as used in this paragraph shall mean the price received by Grantor in an
arm’s length-sale to"a_third party after listing the property for sale with a multiple listing service or otherwise publicly
advertising the Property. Fair. market value shall not be less than the value established by the purchaser’s appraisal of the
Praperty or any appraisal obtained by Beneficiary at its option for the purposes of establishing fair market value under this
paragraph. R
19. Assigiiment of Rents; Appointment of Receiver; Lender in Possession. Borrower hereby assigns to
Lender the rents of the Property; provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to Collett ind retain such rents as they become due and payable.

Upon acceleration undet patagraph (7 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to premiums on
receiver's bonds, costs of management of the Property, collection of rents, and reasonable attorneys' fees, and then to the sums
secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Uppn:paynient of all sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender-this Deed of Trust and all notes evidencing indebtedness secured by this Deed of
Trust to Trustee. Trustee shall reconvey. thé Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. [n accordance with applicable law, Lender, may from time to time appoint a successor
trustee to any Trustee appointed hereunder. The successor trustee shall, without conveyance of the Property, succeed to all the
title, powers and duties conferred upon the Trustee hérein-and-by applicable law.

22, Request for Notices. Borrower requésts that copies of the notice of default and notice of sale be sent to
Bortower's address which is the Property Address. Lender requests that copies of notices of sale from the holder of any lien
which has priority over this Deed of Trust given pursuant to RCW 61.24.040 be sent to Lender's address, as set forth on page
one of this Deed of Trust. ' T

23. Use of Property. The Property is not used principally for agricultural or farming purposes.

24, Subordination. This Deed of Trust is and:shall be automatically subordinate to any existing first deed of
trust or morigage on the Property made by or held by an institutional lender or investor and originated through a Washington
State Housing Finance Commission commitment. P

Lender and Borrower acknowledge and agree that the Deed of Trust'is subjéct and subordinate in all respects to the
liens, terms, covenants and conditions of the prior deed of trust on the property (the "Property”} encumbered by the Deed of
Trust, made in favor of an institutional lender (the “First Deed of Trust") and to all' advances heretofore made or which may
hereafter be made pursuant to the First Deed of Trust including all sums advanced for the purpose of (a) protecting or further
securing the lien of the First Deed of Trust, curing defaults by the Borrower iinder the-First Deed of Trust or for any other
purpose expressly permitted by the First Deed of Trust or (b) constructing, renovating, repairing, furnishing, fixturing or
equipping the Property. The terms and provisions of the First Deed of Trust are paramount and controlling, and they supersede
any other terms and provisions hereof in conflict therewith, In the event of a foreclosure.or deed in-lieu of foreclosure of the
First Deed of Trust, or assignment of the First Deed of Trust to HUD, any provisions hergin or-any provisions in any other
collateral agreement restricting the use of the Property to low or moderate income houscholds or othierwise restricting the
Borrower's ability to sell the Property shall have no further force or effect on subsequent owners or purchasers of the Property
{other than the Borrower or a related person or entity of the Borrower). Any person, including its successors ‘or assigns (other
than the Borrower or a related person or entity of the Borrower), receiving title to the Property through a foreclosure or deed in
lieu of foreclosure of the First Deed of Trust shall receive title to the Property free and clear from such.réstrictions. -

Further, if the holder of the First Deed of Trust (the "Senior Lien Holder") acquires title to the Property pursuant to a
deed in lieu of foreclosure, the lien of the Deed of Trust shall automatically terminate upon the Senior'Lien Holder's acquisition
of title, provided that {i) Lender has been given written notice of a default ander the First Deed of Trust and (ii) Lender has not
cured the default (which cure option may be exercised in Lender's sole discretion) under the First Deed of Trust, ot diligently
pursued curing the default as determined by the Senior Lien Holder, within the 60-day period provided in such notice sent'to
Lender. NE -
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: 250 Misrepresentations. The Borrower understands that Lender has relied upon statements contained in the
Mortgagors Affidavit and Certificate and all other documents submitted in support of the loan application in the processing,
financing and--granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower with respect to any
information provided by Borrower in the loan application or Mortgagor's Affidavit and Certificate executed in connection with
the Note, Eender miay, in its sole discretion, by written notice to Borrower, declare all obligations secured by the Deed of Trust
and all-obligations payable under the Note immediately due and payable and exercise any other remedy allowed by law or
provided. by the Deed of Trust. Borrower shall notify Lender promptly in writing of any transaction or event which may give
rise to a right-of ‘acceleration hereunder. Borrower shall pay to Lender all damages sustained by reason of the breach of the
covenant of notive set forth herein or by reason of such fraud or misrepresentation.

IN WITNESSZW_HER.EOF , Borrower has executed this Deed of Trust.

Elaine M.{Loto’

" Berrower

STATE OF WASHINGTON, ___ Skagit =~ .. County ss:

On this }‘7)‘}’\ day of March ¢, 20,06, before me, the undersigned, a Notary Public in and for the
State of Washington, duly commissioned and swom, 'persohal[y appeared Elaine M. [oto’aniu to me known to
be individual(s) described in and who executed 't vithin and foregoing instrument, and acknowledged to me that
he@t?\ey signed and sealed the said instrument as” s/her /their free and voluntary act and deed for the uses azﬂyuposes

therein mentioned.

WITNESS my hand and official seal.  Signature: 77 7 i m u7£' /\ ,Aa =T

\\({{i%%‘v“"."‘g aalseal) MARGA ET
§Qt..'..;g..- i ",",' Name (Typed E(:.‘)I“Prlr?lted) ,_,_ ; ! o
__.:_‘.? ;-"_:.-"ca WOTARY ‘&";:_.' Residing at: f%ucﬂ L &L
% ::,%‘ ;;;:(. §- My Commissioﬁ éxbi’féé;: L’?f [/I/ ‘ (/; 7
%’»;‘&:{:':‘91 S ‘\é'.g
%, )3- il 1 NI

) w0
Y, OF W “\\\‘:\o REQUEST FOR RECONVEYANCE
TO TRUSTEE: ”’M""““\“ ; .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Sald note or notes together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirgeted to-Fancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto, . .

Dated:
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S 25. Misrepresentations, The Borrower understands that Lender has relied upon statements contained in the

*. Mortgagor's-Affidavit and Certificate and all other documents submitted in support of the loan application in the processing,

" finaneing and ‘granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower with respect to any
information provided by Borrower in the loan application or Mortgagor's Affidavit and Certificate executed in connection with
the'Note, Lender'may; in its sole discretion, by written notice to Borrower, declare all obligations secured by the Deed of Trust
and all. obligations payable under the Note immediately due and payable and exercise any other remedy allowed by law or
provided by the Degd of Trust. Borrower shall notify Lender promptly in writing of any transaction or event which may give
rise to a right.of acceleration hereunder. Borrower shall pay to Lender all damages sustained by reason of the breach of the
covenant of notice set-forth-hierein or by reason of such fraud or misrepresentation,

IN WITNESS WH EREQF, Borrower has executed this Deed of Trust.

Elaine M. Loto’Aniu

e

-~

Tu_poﬁoto'Aniu

STATE OF N -’Mﬁ',\_&;rﬂ— /M:‘fﬁ _County ss:
On this | § | day of f\’ffw ,20& before me, the undersizned, 2 JJo i\ﬂw
-I‘l ‘.'

and for the

State of Washington, duly commissioned and sworn, personally appeared _ 0y | to me
known to be the individual(s) described in and who executed the within and foregoing in T and ackn
that he/she/they signed and sealed the said instrument as histher/their frp_e-'a{ld voluntary acy it deed for the uses a .‘.ﬁt )
therein mentioned. F30 S I S

I e Y
WITNESS my hand and official seal.  Signature: /.- .

i

(Rescrved for official seai) ‘:r/E‘/U’LT / 51{/4% M/L LIRNET 12 LA
Name (Typed;or Printed) . - XER FOR S -

Residing an: i<640f“7{: Tk /e LS.
My Commission expires':: ..Z /ER]&&ﬁé

REQUEST FOR RECONVEYANCE
TO TRUSTEE: e
The undersigned is the holder of the note or notes secured by this Deed of Trust. Sajd note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to caricel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by-you under
this Deed of Trust to the person or persons legally entitled thereto, AT

Pated:

e R
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA

House Key Program
Washington State Housing Finance Commission

This R'id_er,' made this 14®  dayof March 20 06, is attached and incorporated into and shall be deemed to amend
and supplément the Deed of Trust of the same date (the “Deed of Trust™) given by the undersigned (“Grantor™) to secure its

Note of the same date (the “Note”) to Chicago Title [nsurance Company , as Trustee, for the benefit
of . ‘Washington- State Housing Finance Commission (the “Beneficiary”, which includes any

successors or assigns thefeof), The Property encumbered by the Deed of Trust shali be called the “Property.” The
Provisions of t_}us_Rlder shall control any conflicting provisions in the Deed of Trust.

The following provisions are hereby incorporated into the Deed of Trust:

1. Acceleration. As-fong as this:Deed of Trust is held by the Washington State Housing Finance Commission {the
“Commission™) or its trustee, ‘or sectires.or “backs” a Government National Mortgage Association (“GNMA™) mortgage pass-
through certificate, the Lender tnay, at_Lender s option, declare all sums secured by the Mortgage to be immediately due and
payable if Borrower omits or, miisrepresents a fact in an application: for the Deed of Trust, including, without limitation,
anything contained in the Mortgagor's Affidavit executed by the Borrower in conjunction with this Deed of Trust, As an
alternate remedy, Beneficiary may increase thie interest raic provided for in the Note in an amount not to exceed that
permitted by applicable law. For purposes thls altcmate remedy only, “Beneficiary” shall not include the Cormmission or its
frustee. -

The following paragraph is added concemiflg--transfer__pf property and assumption procedures:
2. _Transfer of Property: Assumption, If all--or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excliding
{2) the creation of a lien or encumbrance §’ub0'rdinar_e to this Deed of Trust,
(b) the creation of a purchase money security interest for household appliances, or
(c) a transfer by devise, descent or by operatién of law upon the death of a joint tenant, Lender may, at Lender’s
option, declare all sums secured by this Deed of Trust to be immediately due and payable. Lender shall waive
such option to accelerate ift
(A) the person to whom the Property is to be sold or transferred (the “Trarisferee’)
{1) has at the time of such transfer an Annual Family Income (as defined below) not in excess of the then current
Maximum Annual Family Income as established by the’ Comm.lssmn for persons and families in the statistical area
ir: which the Property 1s located;
{2) intends to use the Property as his or her pr]nClpal res1dencc Withm sixty (60} days of the date the Deed of Trust
is assumed and intends to maintain the residence as his or her prmmpal remdcnce as long as he or she is liable
under the Note; and
{3) has not, at any time during ihe three-year period ending on the date the; Deed of Trust is assumed, had a present
ownership interest in a principal residence {except in the case. of.a residence in a Targeted Area as hereinafter
defined) unless Borrower at time this Deed of Trust was executed was not 1equ1red to be a first-time homebuyer
pursuant to Section 143 of the Internal Revenue Code of 1986, and the regulations thereunder {*“Section 143",
(B) the credit of the Transferee is satisfactory to the Lender,
(C) the entire unpaid principal amount of the Mortgage Loan will continue to be lnsured by a prlvate morigage insurer
acceptable to the Commission; s
(D) the assumption by the Transferee has been approved by the Commission; S
(E) on the date of transfer the Purchase Price (as defined below) of the Property does not excced the Maxn'num Purchase
Price established by the Commission from time to time {for the same type of residence in the stahshcal grea in which the
Property is located) in accordance with Section 143,
(F) the Transferee executes a written agreement with the Lender assuming the obligations undcr the Note and this Deed of
Trust; and
(G) the Transferee executes such affidavits and documents as are necessary to assurc the Lender that the requlrements of this
paragraph are satisfied.

For purposes of the preceding paragraph, the following words and phrases have the following meanings: E "
(a) “Annual Family Income” means gross monthly income multiplied by 12. Gross monthly i 1nc0mc 15 thc--- .
sum of monthly gross pay; any additional income from overtinie, part-time employment, Gonuses, social
security benefits. unemployment compensation, income from trusts and income received from buisiness ,
investments. Information with respect ta gross monthly income may be obtained from available’loafi . ¢
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documents executed during the 4-month period ending on the date of closing of the mortgage, provided
o that any gross monthly income not included on the loan documents must be talcen into account.

(B “Purchase Price” means the cost of acquiring a residence from the seller as a completed residential unit,
' ... including (i) all amounts paid, cither in cash or in kind, by the purchaser (or a related party or for the
- “benefit of the purchaser) to the seller (or a related party or for the benefit of the 'seller) as consideration
“for the residence; (i) if a residence is incomplete, the reasonable cost of completing the residence
? whether or not the cost of completing construction is to be financed with proceeds of the mortgage loan
-~ secured by this Deed of Trust; and (jii) where a residence is purchased subject to a ground rent, the
= .capitalized value of the ground rent; but excluding (i) the usual and rcasonable settlement or financing
“ .costs, eg.titling and transfer costs, title insurance, survey fees or other similar costs and credit reference
" fees, legal fees, appraisal expenses, “poinfs” that are paid by the buyer or other costs of financing the
residence: (ii)-the value of services performed by the Borrower or members of the Borrower’s family in
completmg the residence; and (iii) the cost of land which has been owned by the Borrower for at least

twio yéars.prior tos'the date on which construction of the residence begins.
(c) “Targeted Area’ *-fnedns the areas within the State of Washington listed as Quahﬁed Census Tracts, that
is, areas in whicht least 70% of the population makes 80% or less of the areas’ median family income or

areas designated as “Chronically distressed.”

3.Tax Covenants. The Borrowei covenants:to execute an affidavit in order to comply with Section 143. The Borrower
covenanis herein and in such Affidavit that: ™

(a) the residence is located i in fhe. State of Washington;

{b) at the time of execution of this Deed of Trust, Berrower has Annual Family Income not in excess of the
then current Maximum Anmual Féﬁ]ily_[ncome as established by the Commmission from time to time;

{c) Borrower will occupy such resid_cn'c__e as his or her principal residence with sixty (60) days of execution

of this Mortgage, will not use‘the residence in a trade or business, as an investment property or as a
recreational home, and intends to.ise the’ rc51dence as his or her principal residence as long as
Borrower is liable under the Nﬂte _

() Borrower had ne present ownership interest in a principal residence (other than the Preperty) during the
three-year period ending on the ddlte of execution of this Deed of Trust (unless the residence is in a
Targeted Area or Borrower was otherwise not requlred to be a first-time homeowner pursuant to
Section 143);

(e} the Purchase Price of the property does not exceed the appmprlaie Maxitum Purchase Price
established by the Commission from time to tithe; :

) Borrower had no permanent mortgage loan on lhf: Propertv at any time prior to executing this Deed of
Trust; and

() the Borrower understands that if there is a continuous, penod of at Jeast one year during which the

residence is not the principal residence of at least ong of the Borrowers, then no deduction is allowed in
computing taxable income for interest that accrues wﬂh respcct to ﬂns Dccd of Trust on or after the date
such one-year period began. : —

The Borrower covenants to talke no action which would: :
{a) cause the foregoing representations which evidence compliance w1th Sectlon 143.to be untrue or
)] in any way adversely affect the eligibility of this Deed of Trust and the’ Note- for purchase by the
Commission under Section 143.

4, Failure to Purchase. The Borrower further agrees that should this Deed of Trust and fhe Note-Securéd hereby not be
eligible for purchase by the Commission within seventy-five (75) days of the date hereof (written staterment of the trustee or
servicer for the Comimission dated subsequent te such seventy-five (73) day period declining to purchase said Note and this
Deed of Trust being deemed conclusive proof of such ineligibility) the mortgagee or holder of sald Note may, at its option

declare all sums secured hereby immediately due and payabie. g

SIGNATURE OF BORROWER DATE:

SIGNATURE OF BORROWER DATE:
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Toan Number: 5034760-402

MANUFACTURED HOME RIDER
~ TO MORTGAGE, DEED OF TRUST
i..-__-_;QR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDFR is made this  14th day of MARCH, 2006 ,
and is incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust
or Other Security Instrusent (the " Security Instrument”) of the same date hereof given by the indersigned
(the "Borrower(s)") to secure Borrower's Promissory Note (or Manufactured Home Retail Installment
Contract) to PROPLES BANK A WASHINGTON CORPCRATTON

' (the "Note Holder")
of the same date hereof (the "Note") and relanng 10 the property described in the Security Instrument and
located at:

42010 NORTH SHORE LANE, CONCRETE, WASHINGTCN 98237

The following provisions are apphcable to the Secumy Tnstrument, includimg those marked and corrpl eted
(where applicable):

1. X] DESCRIPTION OF REAL PROPERI'Y The description of the real property set forth in the
Security Instrument is amended by the addition of the follomng

“Together wth all improvements constructed upon, afﬁxedto ot located upon the above described real
property, including without limitation any residential dwelling located upon or to be located thereon,
which dwelling 1s or may bea manufactursd home, as hereinbelow described, which manufactured
home is or upon placerment and affixation shall be conclu&ve[y deemed to be real estate (the
"Manufactured Home'" ):

Make: HOMETTE Model: GREENBHIAR GBEDCT  Serial Nurber: 2191-0992-K
Year Built: 1998 Width and Length: 48)(28 T
X] No Certificate of Title has been issued [ _ICertificate of Title No .

2. [} MANUFACTUREDHOME AS PERSONAL PROPERTY SECURITY ﬂle Notels also secured
by asecurity interest in favor of Note Holder in the following described menufactured home ("Manufactured
Home"), which is located on the real property described in the Secunity Instrument. -

Make: Model: Serial Nunber T
Year Built; Width and Length: -
[ 1 No Certificate of Title has been issued [ Certificate of Title No.
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

I Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws

. _and regulations relating to the affixation of the Manufactured Home to the real property described herein

* including, but not limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documentation necessary to classify the Manufactured Home as real property
under State and local law,

The Manufadmed Home shall be at all times and for all purposes permanently affixed to and part of the real
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other local reqmrermnts apphcable to manufactured hotnes,

If Paragraph 2 has been marked and conpleted, Borrower(s) agree(s) and covenant(s) that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agres(s) and ¢ovenant(s) not to take any action, or fail to take any action, which
would resultmachmlgem suchstatus _

4, SECURIIYAGREEMENTAND FINANCING STATEMENT. This Security Instrument shall be a
security agreement granting Lender a first and prior security interest in all of Borrower's right, title and
interest in, to and under any personal properfy ("Personal Property") which under and within the meaning
of the applicable State laws is and camot'be classified and considered real property, if any. Personal
Property shall also include the Manufactured Flome described in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale, whether made by Trustee or a substitute trustes, or under judgment of the court
or pursuant to a power of sale, all of the Property and Personal Property may, at the option of Lender, be
sold as a whole or any part thereof. It shall not be necessary to have present at the place of such sele the
Personal Property or any part thereof. Lender; s well as Trustee or any substitute trustee on Lender's
behalf, shall have all the rights, remedies and recourses with respect to the Personal Property afforded to a

"Secured Party” by the applicable state laws in addition to and not in limitation of the other rights and
recourse afforded Lender and/or Trustee or any substitute trustee under this Security Instrument.
Borrower(s) shall, upon demand, pay to Lender the amount of any-and all expenses, including the fees and
cisbursements of Lender’ s legal counsel and of any experts and agents which Lender may incur in connection
with: (1) the making and/or admimistration of this Security Instrument; (ii) the custody, preservation, use
or operation of, or the sale or collection from, or other realization upen any property, real and/or personal,
described in this Security Instrument; (iit) the exeraise or enforcement of any of the rights of Lender under
this Security Instrument, or (iv) the failure by Borrower(s) to perform or observe ; any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Securlty Instrunmt, 51gn ONE QT Imore eopies
of this Security Instrument in order that such copies may be used as a financing statement under the
applicable Statelaws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreerment, or (unless otherwise required by apphcable law) aﬂnancmg
statement. :

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any 1rrprovements

made or to be made, or for their completion relating to the real property, and shall not in any way be. .
considered a guarantor of pexformance by any person or party providing or effecting such i u‘rproverrmts s

Borrower Tmitials: é gl (g
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.. 6. INVALID PROVISIONS. If any provision of thts Security Instrument is declared invalid, illegal or
" aenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions

shall be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or

" unenforceable provision is not a part of this Security Tnstrument.

beusttis VO ayer GION, 20000

L (Sl (Seal)
. ___'-=.__:Borrower -Borrower

(Seal)-_ (Seal)

.' - -Borrovser' -Borrower
(Seal) (Sedl)

-Borrower L -Borrower
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