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DEED OF TRUST

DATE: March 9, 2006

Reference # (if applacable} 3150834422 Additional on page ___
Grantor{s):

1. SPRINGER, MICHAEL J

2. SPRINGER, TERRY P: .

Grantee(s)
1. GB Home Equity, LLC A W|sconsm Limited Liability Company
2. Regional Trustee Ser\nces‘ Trustee

Legal Description: P/O NW1/4 OF SW‘I/4 OF SEC 28, TWP 34N, BRNG 4E, W.M.
- Additional on page 2

Assessor's Tax Parcel {D#: 340428-0—004_—0000

THIS DEED OF TRUST is dated March 9, 2008, armgrig MICHAEL J SPRINGER, whose address
is 2578 E BLACKBURN RD, MOUNT VERNON; WA 98274 and TERRY P SPRINGER, whose
address is 2578 E BLACKBURN RD, MOUNT VERNON, WA 98274; VESTED AS: MICHAEL J
SPRINGER AND TERRY P SPRINGER ("Grantor"); and.-Mortgage FElectronic Registration
Systems, Inc. ("MERS"), a Delaware Corporation who has an address and telephone number of
P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS, (referred to below as
"Beneficiary"); and Regional Trustee Services, whose malllng address is 720 7th Avenue, Suite
400, Seattle, WA 98104 (referred to below as “Trustee"), and GB Home Equity, LLC, a
Wisconsin Limited Liability Company, whose mailing address is GBHE Pacific Region, 4000 W
Brown Deer Road, Milwaukee, Wi 53209-1221 {referred to bel_pw, as*"Lender").
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CONVEYANCE AND GRANT. For valuable consiteration, Grantor conveys to Trustee in trust with power of sale, right
of entry and. possession and for the benefit of MERS as Bensficiary (solely as nominee for Lender and Lender's
sticcessors and“assigns) and to the successors and assigns of MERS, all of Grantor’s right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buitdings,
improvéments and;fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock i ut||lt|es with ditch or irrigatien rights); and all other rights, royalties, and profits relat:ng to the re"al
property, ‘including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located m-SKAGlT. County, State of Washington:

LYING: AND BEING LOCATED IN THE UNINCORPORATED AREA, COUNTY OF SKAGIT,
STATE-OF WASHINGTON ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

THAT PORTION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 34 NORTH ~RANGE 4 EAST, W.N., DESCRIBED AS FOLLOWS:

BEGINNING ‘AT THE NORTHEAST CORNER OF SAID SUBDIVISION; THENCE SOUTH
ALONG THE EAST LINE THEREOF, A DISTANCE OF 190 FEET TO THE SOUTHEAST
CORNER OF THAT CERTAIN SURVEY RECORDED OCTOBER 7, 1981, UNDER AUDITOR'S
FILE NO. 8110070010, IN' VOLUME 3 OF SURVEYS, PAGE 142, RECORDS OF SKAGIT
COUNTY, WASHINGTON AND THE TRUE POINT OF BEGINNING OF THIS DESCRIPTION;
THENCE CONTINUE SOUTH ALONG THE EAST LINE OF SAID SUBDIVISION, A DISTANCE
OF 167 FEET; THENCE WEST PARALLEL TO THE SOUTH LINE OF THE SAID SURVEY, A
DISTANCE OF 200 FEET; THENCE NORTH, A DISTANCE OF 167 FEET TO THE
SOUTHWEST CORNER OF SAID SURVEY; THENCE NORTH 89 DEGREES 07" EAST ALONG
THE SOUTH LINE OF SAID. SURVEY__ A DISTANCE OF 200 FEET TO THE TRUE POINT OF

BEGINNING.

The Real Property or its address' is*‘c':dmrnonly known as 2578 E BLACKBURN RD, MOUNT
VERNON, WA 98274. The Real Property tax identification number is 340428-0-004-0000.

Borrower understands arnd agrees that MERS hofds onh/ legal title to the interests granted by Trustor in this Deed of
Trust, but if necessary to comply with law or gustem, MERS (as nominee for Lender and Lender's successars and
assigns) has the right to exercise any or all of those interests including, but not limited to, the right to foreclose and sell
the Property, and to take any action required of Lender including, but not limited to, releasing and cancelling this Deed
of Trust. 2

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit,with a variable rate of interest, which obligates |.énder to make advances to Grantor up to the credit limit
so long as Grantor complies with all the terms of the Credit Agmement and the line of credit has not been terminated,
suspended or cancelled: the Credit Agrasment allows negative amortization. Such advances may be mada, repaid, and
remade from time to time, subject to the limitation that the total outstandlng balance owing at any one time, not
including finance chargas on such balance at a fixed or variable raté or sum as provided in the Credit Agreement, any
temporary ovarages, other charges, and any amounts expended or advanced as provided in either the indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as prmnded ift thie Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balance outstariding urider the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agreement and any intermadiate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpajd balance of the revolving fine of credit may at
certain times be lower than the amount shown or zero. A zero balancedogs not terminate the line of credit or
terminate Lender's obligation to advance funds to Grantor. Theraforef-the’ Ii_e_nf’of..tﬁié"Deed of Trust will remain in full
force and effect notwithstanding any zero balance. e :

Grantor hereby assigns as security to Lender, all of Grantor’s right, title, and |nterest m and to all leases, Rents, and
profits of the Property. This assignment is recaorded in accordance with RCW 65.08:070; the fien created by this
assignment is intended to be specific, perfected and choate upon the recordinig of this Deed of Trust, Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lenders option and shall be
automatically revoked upon acceleratian of all or part of the Indabtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE {(A) PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT :AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1§ GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantoi sha1l pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in g t:me!y manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documerits,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessmn and use .of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may ({1} remain__.i’n pqs'seséidn ‘and
cantrol of the Property; (2) use, operate or manage the Property; and {3} coilect the Rents from the:Propeity
[this privilege is a license from Lender to Grantor automatically revoked upon default). The following ‘provisions
relate to the use of the Property or to other limitations on the Praperty. The Real Praperty is not- used prmcrpanyha.
for agricultural purposes. : . i

Duty to Maintain. Grantar shall maintain the Property in good condition and promptly perfurm all repal
replacements, and maintenance necessary to preserve its value. e

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or s'uﬁer a"nyr
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality ofithe
foregoing, Grantor will not ramove, or grant to any other party the right to remove, any timber, minerais {mcludmg,--'-'"
oif and gas{, coal, clay, scoria, soil, gravel or rack products without Lender’s prior written consent. .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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] .wlthout Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
¢ “Graftor to make arrangements satisfactory to Lender to repiace such Improvements with Improvements of at least

vequai valte,

" Lends 's"nght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reaéonable tirhes to attend to Lender's interests and to inspect the Beal Property for purposes of Grantor's
nomphance wrth the terms and conditions of this Deed of Trust.

Compllance w1th Governmental Requirements.  Grantor shall promptly comply, and shall promptly cause
comp%lance by all agents, tenants or ather persons of entities of every nature whatsoever wha rent, leasa or
othéiwise usé or'beeupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of ail® govemmental authorities applicable to the use or ocoupancy of the Praperty. Grantor may contest
in good- tarth arty such law, ordinance, or regulation and withhold compliance during any proceedmg, including
appropriate appeals, so tong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lerider's‘interests in the Property are not jeopardized. bLender may require Grantor to post adeguate
security or a surety band; reasonabty satisfactory to Lender, to protect Lender’s interest.

Duty to Protect: Grantor agrees neither to abanden or leave unattended the Praoperty. Grantor shali do all other
acts, in addition 10 those acts set farth above in this section, which from the character and use of the Property are
reasonably necessary 1o protect ‘and preserve the Property.

DUE ON SALE - CONSENT BY. LENDER Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed.of Frust-or- (8] increase the interest rate provided for in the Credit Agreement or ather
document evidencing the lndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's* pnor written gonsent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Praperty or any right, title or intaerest in the Real Property;
whether legal, beneficial or eqiitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale

contract, land cantract, contract:for deed; leasehold interest with a term greater than three {3) years, lease-option
contract, or by sale, assignment, of" “transter ‘of-any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of-convéyance of an interest in the Real Property. However, this option shall not be
exarcised by Lender if such exercise IS prohtbated by federal law or by Washington law.

TAXES AND LIENS. The following prqwstons reiatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when dde"(end_ ir'f a_H avents prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), finés and impositions levied against or on accaunt of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property fres of all liens havmg priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise pravided in this.Deed of Trust,

Right to Contest. Grantor may withhold paymerit of any tax, assessment, or claim in connectien with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall. within fifteen’{15} days after the lien arises or, if a lien is filed,
within fifteen |15} days after Grantor has natice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate: su[ety bend or other security satisfactory to Lender in an
amount sufficient t¢ discharge the lien plus any costs and attorneys':fees, or ather charges that could accrue as a
result of a foreclosure or sale under the lien. In any cbntest, Gra.hter shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Prcﬁerty. Grantor shaill name Lender as an additional
obligee under any surety bond furnished in the contest preceedmgs

Evidence of Payment. Grantor shall upan demand furnish to’ Lender satisfactorv evidence of payment of the taxes
ar assessments and shall authorize the appropriate governmental offlmal to: ctelwer to Lender at any time a written
statement of the taxes and assessments against the Property. ‘

Notice of Construction. Grantor shall notify Lender at least ﬁfteen {156} days before any work is commenced, any
services are furnished, or any materials are supplied to the Pmperty if -any.mechanic's lien, materialmen's lien, or
ather lien could be asserted on account of the work, services, or matenefs Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor ean” and will pay the cost of such
improvemeants.

PROFERTY DAMAGE INSURANCE. The following provisions relating to |nsurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of"-fi_r_e, .insu_r.a'nc_;e' With standard extended
coverage endorsements on a replacement basis for the full insurable value covering alt Improvements on the Real
Praperty in an amount sufficient to avoid application of any coinsurance clause; and with g-standard morigagee
clause in favor of Lender, together with such other hazard and liability insurance as‘Lender miay.reasonably require.
Palicies shall be written in foerm, amounts, coverages and basis reasonably acceptable 1o Lender=and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of ‘Leéhdet, will daliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender; including stipulations that
coverages will not be cancelled or diminished without at least ten {10) days prior written.notise to Lender. Each
insurance policy also shall include an endorsement providing that coverage in faver of Lender.will nat ‘e impaired
in any way by any act, omission or default of Grantor or any other person. Should the Rgl Preperty be ocated in
an area designated by the Director of the Federal Emergency Management Agency as a special flpod hazard area,
Granter agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the maximum amount of your credit line and
the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum’ pohcy
limits set under the Naticnal Flood Insurance Program, or as otherwise required by Lender, and W malntaln such
insurance for the term of the loan.

Application of Procseds. Grantor shall promptly notify Lender of any loss or damage to the Propertv Af the"‘~-__
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to.da
s0 within fifteen {15] days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's -
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
lndebtedness payment of any lien affecting the Property, or the restoration and repair of the Property. -If Lénder -
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed

Improvements in a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such expenditure, ;pay .

or reimburse Grantor from the praceeds for the reasonable cost of repair or restaration i Grantor is not in default:”

under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after theit receipt:arid
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied .

WV
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.1;9' the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the
'"ind'ebtedness such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

K_"Cornphance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in' effect, “compliance with the insurange provisions contained in the instrument evidencing such Existing
Indebtedness ‘shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
I:omphance with the terms of this Deed of Trust would constitute a duplication of insurance reguirement, 1§ any
progeeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shail apply only 6 that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPE_NDITUBES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances,“andpther claims, {Bl to provide any required insurance on the Property, (C] to make repairs to the
Property or 10 comply, wrth -any abligation ta maintain Existing indebtedness in good standing as required below, then
Lender may dg so. wIf -any action ar proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on-Grantor’s behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lénder's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged Lj"nd‘er the Credit Agreement from the date incurred or paid hy Lender to the date of
repayment by Grantor..“Afl sych’expenses will become a part of the Indebtedness and, at Lender’s aption, will (Al be
payable on demandi (B) be ‘added:to the balance of the Credit Agreement and be apporticned among and be payable
with any installment payments to-become due during either {1} the term of any applicable insurance policy; or (2) the
remaining term of the Credit Adregiment; or (C} be treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity:” THe Deed-ef Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in“addition”to_any ather rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender. shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise wouid have had. :

WARRANTY; DEFENSE OF TITLE The foﬁowmg prowsmns relating to ownership of the Property are a part of this Deed
of Trust:

Title, Grantor warrants that (a] Grantor ho|ds goad and marketable title of recard to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property descrlptlon or in the
Existing indebtedness section befow:or in any-title insurance policy. title report, ar final title opinion issued in favor
of, and accepted by, Lender in connegtioh with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exceptmn |n'..the paragraph above, Grantor warrants and will forever defend the
titie to the Property against the lawful claims’of all persons. In the event any action or proceeding is commenced
that guestions Grantor’s title or the interest of Trysteg or Lender under this Deed of Trust, Grantar shal! defend the
action at Grantor’s expense. Grantor may be the pominal party in such proceeding, but Lender shall be entitled 1o
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to he delivered; to Lender such instruments as Lender may request from time to time
to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulatiéns of governmental authorities.

Survival of Promises. All promises, agreements, and statements ‘Grantor has made in this Deed of Trust shall
survive the exacution and delivery of this Dead of Trust; shall be continuing in nature and shall remain in fuli force
and effect until such time as Grantor's Indebtedness is- pa1d in quI

EXISTING INDEBTEDNESS. The following provisions concermng Exrstlng Indebtedness are g part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the lndebtedness .may be secondary and inferior t¢ an
existing lien. Grantor expressly covenants and agrees to pay, or:8ee'to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the mstrurnents evidencing such indebtedness,
or any default under any security documents for such indebtedness. :

No Medification. Grantor shall not enter into any agreement wrth the holder of any mortgage, deed of trust, or
aother security sgreement which has priarity over this Deed of__Trust __bv_._ which that agreement is maodified,
amended, extended, or renewed without the prior written consent-of Lender, .. Grantor shall neither request nor
acgept any future advances under any such security agreement without the pri'br wri_tten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceed_inge are a eeri of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly ho'gi-f-y Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aétion and’obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to barticipate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expénse. and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be: requested bv Lender from time to
time to permit such participation. :

Application of Net Proceeds. If all or any part of the Property is condemned by emiﬁerit dd‘hain""prdceedings or by
any praoceeding or purchase in lieu of condemnation, Lender may at its election require.that afior.any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of-the Preperty. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atternevs fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg prows:nns relatlng
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docu’_ments in 'edd'rt_idf} el
this Deed of Trust and take whatever other action is requested by Lender to perfect and contirile Lender's lien‘on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with-all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation’. aH taxes, fees, .
documentary stamps, and other charges for recording or registering this Deed of Trust. 2

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon'this typ"e _oif
Deed of Trust or upon all er any part of the indebtedness secured hy this Deed of Trust; (2) a spetific’tax“on;
Grantar which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit -~
Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments of prmclpal and r
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
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F __avauable remedies for an Event of Default as provided below unless Grantor either {1} pays the tax before It
# :“bedomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety band or other security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating ta this Deed of Trust as a
secunty agreement are a part of this Deed of Trust:

Securlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as: amended from trme to time.

Securlty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continuel_ender's ‘security interast in the Personal Property. In addition to recording this Deed of Trust in the
real property records’ Lender may, at any time and without further authorization from Grantor, file executed
countergarts, copies of reproductlons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest, Upon default, Grantor shall not
remove, sever or detach” the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not afﬁxed ta the Property in a manner and at a place reasonably convenient to Grantor and
Lender and meke it available to, Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable’law,

Addresses. The mailing” addresses of Grantor {debtor) and Lender (secured partyl from which information
concerning the security interestgranted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code} arg as stated on-the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thls Deed of Trust

Further Assurances. At any:time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made,’ :axecuted-Or delivered, to Lender or to Lender's designee, and when requested by

Lender, cause to be filed, retic'u‘rded reﬁled or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropnate any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements,. contmuatlon statements, instruments of further assurance, cenificates, and
other documents as may, in the sole £pinion of 1.ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) - Grantor S obl:gattons under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2] the"liens and -security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired.by Grantor-“Unless prohibited by law or Lender agrees to the cantrary in
writing, Grantor shail reimburse Lender for all costs “and expenses incurred in connection with the matters referred
1o in this paragraph.

Attorney-in-Fact. If Grantor fails to da any Qf the thlngs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desnrable, in. Lender S sole op|n|on to accamplish the matters referred to in
the preceding paragraph. s

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due termlnates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this.Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and delwer to Grantor suitahle statements of termination of any
financing statement on file evidencing Lender’'s security" lnterest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by apphcalﬂe law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto",~and the recitals«in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters ar facts :

EVENTS OF DEFAULT. Grantar will be in default under this Deed of_;Tr;ust if any af the following happen: (A} Grantor
cammits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial conditicn. (B) Grantor does not meet the repayment terms of the Credit Agrgement. (C} Grantor's action or
inaction adversely affects the coliateral or Lender's rights in the collateral,*This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to/pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwslling, creation of a seniof lign on thé dwalling without Lender's
permission, foreciosure by the holder of another lien, or the use of funds or the dwelllng for! prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default ocours under this Deed of Trust at any time thereafter,
Trustee or Lender may exercise any one or mare of the following rights and remedles 3

Election of Remedias. All of Lender’s rights and remedies will be cumulatwe and may be exercised alane or
together. An election by Lender to choose any one remedy will nat bar Lender frgm using ary other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will nat affect Lender's right to declare Grantor |n default and to exercise
Lender's remedies. : e :

Accelerate Indebtedness. Lender shall have the right at its option to declare the eritire Indebtednéss immediately
due and payable. .' ST

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rAght’ t exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by jUdICIal
foraclosure, in either case in accordance with and to the full extent provided by applicable law.~ :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aII the nghts‘and
remedies of a secured party under the Uniform Commercial Code, : T

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of: and man’age the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds over and.,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require: any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are co[lected by i
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments. recewed in
payment thereof in the name of Grantor and t¢ negotiate the same and collect the proceeds. Paymertts by tenan_ts_"
or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the payments arg -+ .
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this®
subparagraph either in person, by agent, or through a receiver. AT

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pert-ﬁf
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of .~
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i 'Irecelvershup, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
i <rtight to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Iridebtediess by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
< receiver:. -
Tenancy at: Suﬁerance If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Praperty upon default of Grantor, Grantor shall
become a, tenant at sufferance of Lender or the purchaser of the Property end shall, at Lender's option, either (1)
pay“a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Lender. .- .
Other Remedles Tr'ustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or bv law.

Notice of Sale. ‘Lender £hall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the timie after which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice:shall mean notice gwen at least ten (1Q) days before the time of the sale or dispasition.
Any sale of the Personal F‘roperty may be made in conjunction with any sale of the Real Property.

Sale of the Property To the astent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled!” in.€xertising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togethier or separately, in cne sale or by separate sales. Lender shall be entitled to bid at any
nublic sale on all ar any-portion of+the Property.

Attorneys’ Fees; Expenses.” |f.Lender. institutes any suit or action to enfarce any of the terms of this Deed of
Trust, Lender shall be entitled“to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's apinion are necessary at any time for the protection of its
interest or the enforcement of.its rights sha1| hecome a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreément:rate: from the date of the expenditure until repaid. Expenses covered by this
paragraph inctude, without limitation,” heWwever subject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whethér or not-there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts. to modn‘y or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection-~$ervices! the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reperts, and .appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor alse will pay any, court casts, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rlghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fQHOWlng provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of thrs Deed of Trust:

Powers of Trustee. In addition to all powers:of- Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Pro‘perty upon the written request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real Praperty, including the dedication of streets or other rights to the
public; {b) join in granting any easement or creating any restriction on the Real Property; and {c} join in any
subordination or other agreament affecting this Deed of Trust or'thé interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to "rrgt'i"fy ari"‘y dther party of a pending sale under any other
trust deed or lien, or of any action or proceeding in“which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for. Trusteé uridéir-applicable law. In addition ta the rights
and remedies set forth above, with respect to all er any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by 1ud|c1al foreclosure, in either case in
accordance with and to the full extent provided by applicatile [aw :

Successor Trustee. Lender, at Lender's option, may from time to tlme appomt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and. acknowledged by Lender and recorded in the
office of the recarder of SKAGIT County, State of Washington.” -The, instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee arid, Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the‘name ‘and address of the succassor
trustes, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the tltfe, ‘power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable taw. This procedure for SUbStItUtI(JI‘I of Trustee shall
govern ta the exclusion of all other provisions for substitution. . ; . :

NQOTICES. Subject to applicable law, and except fer notice reguired or allowed by law to be given. in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice ‘of default and any
nctice of sale shalt be given in writing, and shall be effective when actually dellvered whén gctually received by
telefacsimile {unless atherwise required by law), when deposited with a nationally recognrzed avernight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered rnail postage:-prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fareclosure-from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown .near:the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by-giving formal
written notice to the other person or persons, specifying that the purpose of the notice i§ to” chafige..the:person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’ & current address.
Subject to applicabte law, and except for notice required or allowed by law to be given in anather manper, ifsthare is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given tQ all Grantors |1: will
be Grantor's responsibility to tell the others of the natice from Lender. : s

MISCELLANEQUS FROVISIONS. The following miscellaneous provisicns are a part of this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entite agreemen ¥

with Lender congerning the matters covered by this Deed of Trust. To be effective, any change or ‘amiendment.to

this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change i f‘
amendment,

Arbitration. Grantor and Lender agree that alt disputes, claims and controversies between us whether in "vudu-al.’ )
joint, or class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort:

disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the .~ '

claim is filed, upon request of either party. No act to take or dispose of any Property shall constitute a waiver gf
this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any desd of trust or
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mortgage, obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to parsenal

‘praperty, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uhiforri Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of

< any act:-or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwise
modify any:agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shalt
have the right:or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arhitrator roay’ be entered in any court having jurisdiction. Nathing in this Deed of Trust shall preclude any party
from seeking’ equitable relief from a court of competent jurisdiction. The statute of fimitations, estoppel, waiver,
laches and similar, doctrines which would otherwise be applicable in an action brought by a party shall be
applicablé in.dny ‘arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the
commenceinent_of “an, action for these purposes. The Federal Arbitration Act shall apply te the construction,
|nterpretat|on and enforcement of this arbitration provision.

Caption Headmgs, Captmn headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or deflne the provisions of this Deed of Trust.

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any tlme held by or for the benefit of Lender in any capacity, without the written consent
of Lender. . ;

Governing Law. This Deed'='o_i Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has’ been accepted by Lender in the State of Washington.

Choice of Venue. If there is ER Iawsult Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Mitwaukee County, State of Wisconsin,

Joint and Several Liability: -All obligetibns of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each: and evary Grantor., This means that each Grantor signing below is
responsible for all obligations |n this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact.that.Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lendsf does agree in writing to give up cne of Lender's rights, that does not
mean Grantor will not have to comply with the dther provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a requést, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further.understands that just because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requasts. Grantar waives presentment, dermmand for payment, protest, and notice of dishonor.

Severability. (f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this:Dged of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed:of: Truet even if a provision of this Deed of Trust may be found to be
invatid or unenfarceabls. .

Successors and Assigns. Subject to any Iimitatibhs stated in:-‘thié Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the bengfit Gf the parties, their successors and assigns. If
ownership of the Property becomes vested in a person piberthanGramor, Lender, without notice 1o Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance aor
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this. Deed of Trust.

Waive Juty. All parties to this Deed of Trust hereby waive the nght o any 1ury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and_ waives aI.!' ri‘ghts and benefits of the homestead
examption laws of the State of Washington as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shalt have the following meanings ‘W__t'ien tjeedij_n this.Deed of Trust:

Beneficiary. The werd "Beneficiary” means Martgage Electronic Regi:etfetieh' S_.ys‘temé, inc., and its successors and
assigns.

Borrower. The word "Borrower™ means MICHAEL J SPRINGER and TERRY F' SFRINGER and includes all co-signers
and co-makers signing the Credit Agreement,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 9, 20086, with credit
fimit of $92,000.00 from Grantor to Lender, tagether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. ¢

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Gréntar;"'Lender, “Beneficiary, and
Trustee, and includes without limitation all assignment and security interest prowsnons relatmg to the Personal
Property and Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth m thls Deed -of Trust in
the events of default section of this Deed of Trust. . . it

Existing Indebtedness. The wards "Existing Indebtedness” mean the indebtedness descrubed m the Exustmg Liens
provision of this Deed of Trust. “

Grantor. The ward "Granter” means MICHAEL J SPRINGER and TERRY P SPRINGER.

Improvements. The word "Improvements” means all existing and future improvements, bU|]dlnge, Structurés
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlen oA the Real
Property. s »

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenees_- g
payable under the Credit Agreement or Helated Documents, together with all renewals of, extensigns of, /
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents -ang- eny:-'
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or &
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts ase."
provided in this Deed of Trust. EE

Lender. The word "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liability Company, its succees_e'r"s
and assigns. The words "successors or assigns"” mean any person or company that acquires any interest in the

Credit Agreement.
WA
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¢ . Persgnal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal

; ..-‘"propertv now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real Property;

vtagether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

< property;-and together with alf issues and profits thereon and procesds {including without limitation all insurance
prOBEEdS and refunds of premiums) from any sale or other dispositicn of the Property.

Property The word "Property” means ceollectively the Real Praperty and the Personal Property.

Heal Pmperty The wards "Real Property" mean the real property, interests and rights, as further described in this
Deed cf Trust

Heiated Documents The words "Related Documents” mean all promissory notes, credit agreements, [ocan
agreements, g_payantles_ security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other. instruments, dagreements and documents, whether now or hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are
not secured by this Deed.of. Trust

Rents. The word “Rents means all present and future rents, revenues, ingome, issues, royaliies, profits, and
other benefits dem.red from ‘thé Praperty.

Trustee. The word "Truste@...-'i-neans Regional Trustee Services, whose mailing address is 720 7th Avenue, Suite
400, Seattle, WA 98104 ar’:d any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAV!NG READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
GRANTOR AGREES TO ITS TERMS .

GRANTOR:

I INDIVIDUAL ACKNOWLEDGMENT
STATE OF m\l&gﬂ’\\\\)&‘ﬁm\j | )

COUNTY oF _S¥-~& 35 e

On this day before me, the undersigned Notary Public, personally dppearsd MICHAEL J SPRINGER and TERRY P
SPRINGER, VESTED AS: MICHAEL J SPRINGER AND TERRY P SPRINGER , personally known to me or proved to me on
the basis of satisfactory evidence to be the individuals descrtbed in.and “who executed the Deed of Trust, and
acknowledged that they signed the Deed of Trust as their free and voiuntary gct.and deed, for the uses and purposes
thergin mentioned.

Given under my hand and official seal this = ! 'lrgfy of M,L\Q.Cl_\ , 20 OL@
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REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed af Trust You are hereby
requested, upan payment of alf sums owing to you, to reconvey without warranty, to the persons enxrtled thereto the
right, title and interest now held by you under the Deed of Trust. : .
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Date: Beneficiary:
By:
Its:
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