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" LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement, made this day 23"° day of FEBRUARY 2006 between UNCHARLEE S.
THARNGTRAKUL-JANTAWONG, AS HER SEPARATE PROPERTY and THE MORTGAGE STORE
FINANCIAL, INC., amends and/or supplements the Deed of Trust, dated FEBRUARY 6, 2006 and recorded
FEBRUARY 14, 2006 as instrument number 200602140144 records of SKAGIT County.

Security Instrument, which covers the:real and personal property described in the Security Instrument and defined
therein as the "Property”, located at: .-~ .~

2207 17TH STREET
ANACORTES, WA 98221

The real property described being set forth és__ fd_l-ths: as described on Deed of Trust: LEGAL DESCRIPTION
ATTACHED HERETO AND MADE A PART HEREOF.

L This modification is being prepared to correct the :f:i“rs't"-p'ayment in Section “G” page 3 of 5 of the
Note and Adjustable Rate Rider will re-amortize at the _S‘h_ziyear versus the 60" year as reflected on
the Note and Deed of Trust on the aforementidn__n__ed. property.

No other changes apply and this modification does not change anyrb__f the original terms. Nothing in this agreement
shall be understood or construed to be a satisfaction or release in whole or in'part of the note and or security
instriyment. LT :

X ‘%M‘@‘W X

UNCHARLEEYS. THARNGTRAKUL-JANTAWONG

State of WC:( 5/)/!nj‘é0 P }
S8,

County of §A°t. g "I{

On 2/7 5-/0 - beforeme, /Mar-en L J‘e #a & . personally

appearet (Uneharfet S Tharn atrekul- Tavte wam g -personally know to me {or proved to me
on the basis of satisfactory evideace) to be the person whose name is subscribed te the within.instrument
and acknowledged to me that she executed the same in her authorized capacity, .and’ that by-her
signature on the instrument the person or the entity upon behalf of which the person acted; executed the
instrument. R :

WITNESS my hand and official seal. '>
XA B
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_Schcdule “A-1" 116833-PA

B .--DE.SC‘_RIP'I’ION

“~“Lots 4 and 5, and'the West 13 feet of Lot 3, Block 209, "MAF OF THE CITY OF ANACORTES, SEAGIT
COUNTY, WASI—EENGTON as per plat recorded m Volume 2 of Plats, pags 4, records of Skagit County,
Washmgfon .

Also shown of'record a8 Parcel C, Block 209, as recorded in Volume 11 of Surveys, page 35, under Auditos's
File No. 9105130017, .

Situate in the City 'of: Anaé;ioxzes,i_ﬂqumy of Skagit, State of Washingion.
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: ADJUSTABLE RATE RIDER
'(MTA-TW elve Month Average Index - Payment Caps)

LOAN NO.: 0601318477 MIN: 100141500000180791
T MERS Phone: 1-888-679-6377

THIS ADJUSTABLE RATE RIDER is made this &th day of FEBRUARY, 2006 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the ""Securlty Instrument™) of the same date given by the
undersigned ("'Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
THE MORTGAGE STORE FiNANCIAL :INC A CALIFORNIA CORPORATION

("Lender”) of the same date and covermg the property described in the Security Instrument
and located at:
2207 ‘17TH STREET ANACORTES, WA 98221

[Property ‘Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND
THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE
MONTHLY PAYMENT CAN INCREASE ‘OR DECREASE. THE PRINCIPAL AMOUNT TO
REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT
NOT MORE THAN THE MAXIMUM LIMIT STATED IN. THE NOTE

ADDITIONAL COVENANTS: In addition to. the covenants and agreements made in the
Security instrument, Borrower and Lender further-covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for changes in the interest rate and the menthly payments, as follows:

2. INTEREST

(A) Interest Rate R

Interest will be charged on unpaid Principal until the qu amount of Principal has been
paid. | will pay interest at a yearly rate of 1.000 " %. The mterest rate | will pay
may change. K

The interest rate required by this Section 2 is the rate { will pay both before and after any
default described in Section 7(B) of the Note,

{B) Interest Rate Change Dates T
The interest rate | will pay may change on the 1st day of  APRIL 2006
and on that day every month thereafter. Each date on which my interest rate could. change is

PayOption MTA ARM Rider Fmtlals T
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called --é.h'..:"-lh!:er"ési;' Rate Change Date." The new rate of interest will become effective on
each Interest Rate Change Date. The interest rate may change monthly, but the monthly
payment is recal¢ulated__in accordance with Section 3.

(C) Index :

Beginning with the first Interest Rate Change Date, my adjustable interest rate will be
based on an Index. “The ‘Index” is the "Twelve-Month Average" of the annual yields on
actively traded United States Treasury Securities adjusted to a constant maturity of one year
as published by the Federal Reserve Board in the Federal Reserve Statistical Release entitled
"Selected Interest Rates: (H:15)".(the "Monthly Yields"). The Twelve Month Average is
determined by adding together the Monthly Yields for the most recently available twelve
months and dividing by 12. The most recent Index figure avaitable as of the date 15 days
before each Interest Rate Change Date'is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information.-The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest
rate by adding THREE AND 800/1 DQD'I_'_HS percentage point(s) 3.800 %
("Margin") to the Current Index. The Note-Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%). This rounded amount will be my
new interest rate until the next Interest Rate Change Date. My interest will never be greater
than 9.950  9%. Beginning with the first Interest Rate Change Date, my interest rate will
never be lower than the Margin. S %

3. PAYMENTS

(A) Time and Place of Payments

| will make a payment every month, C

I will make my monthly payments on the ‘Ist " day of ‘each month beginning on

APRIL, 2006 .| will make these payments ‘every. month until | have paid all the
Principal and Interest and any other charges described below-that | may owe under this Note.
Each monthly payment will be applied as of its scheduled due date-and will be applied to
interest before Principal. If, on  MARCH 01,2036, | still owe amounts under this Note, |
will pay those amounts in full on that date, which is called the *'Maturity Date."

| wili make my monthly payments at THE MORTGAGE STORE FINANCIAL INC A CALIFORNIA CORPORATION
707 WILSHIRE BLVD., 26TH FLOOR, LOS ANGELES, CA 90017 : i
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments until the first Payment Change Date WI|| be in the
amount of U.5. § 728.51 unless adjusted under Section 3(F). - .

PayOption MTA ARM Rider T
FE-5315 {0511) Page 2 of 6 Initials::~
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(€).Payment .Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the
1st  day-of - - “APRIL, 2007 , and on that day every 12th month thereafter. Each

of these dates is called a "Payment Change Date." My monthly payment also will change at
any time Section 3(F) or 3(G) below requires me to pay a different monthly payment. The
"Minimum Paymerit™ js the minimum amount Note Holder will accept for my monthly payment
which is determined at the last Payment Change Date or as provided in Section 3(F) or 3(G)
below. If the Minimum- Payment is not sufficient to cover the amount of the interest due then
negative amortization will.occur. -

| will pay the amount of my new Minimum Payment each month begihning on each
Payment Change Date or as provrded in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before-each Payment Change Date, the Note Holder will calculate the
amount of the monthly payment that would be sufficient to repay the unpaid Principal that |
am expected to owe at the Payment Change Date in full on the maturity date in substantially
equal payments at the interest rate effective durlng the month preceding the Payment Change
Date. The result of this calculation is called the "Full Payment.” Unless Section 3(F) or 3(G)
apply, the amount of my new monthly. payment effective on a Payment Change Date, will not
increase by more than 7.5% of my prior monthly payment. This 7.5% limitation is called the
"Payment Cap.” This Payment Cap applies only to the Principal and Interest payment and
does not apply to any escrow payments Lender may require under the Security Instrument.
The Note Holder will apply the Payment Cap by taking the amount of my Minimum Payment
due the month preceding the Payment Change-Date and multlplying it by the numher 1.075.
The result of this calculation is called the "lelted Payment.” Unless Section 3(F) or 3(G)
below requires me to pay a different amount, my new Minimum Payment will be the lesser of
the Limited Payment and the Full Payment. | also have the option to pay the Full Payment for
my monthly payment. i .

(E) Additions to My Unpaid Principal ' ' .

Since my monthly payment amount changes less frequently than ‘the interest rate, and
since the monthly payment is subject to the payment limitations described in Section 3(D), my
Minimum Payment could be less than or greater than the amount _of the-interest portion of the
monthly payment that would be sufficient to repay the unpaid Principal-{ owe at the monthly
payment date in full on the Maturity Date in substantially equal payments. Fer each month
that my monthly payment is less than the interest portion, the Note Holder ‘will subtract the
amount of my monthly payment from the amount of the interest portion.and will add the
difference to my unpaid Principal, and interest will accrue on the amount of this-difference at
the interest rate required by Section 2. For each month that the monthly: payment is greater
than the interest portion, the Note Holder will apply the payment as prowded in Sectlon 3(A)

PayOption MTA ARM Rider R
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(F) Limit on My. Unpaid Principal; Increased Monthly Payment
My unpaid = Principal can never exceed the Maximum Limit equal to
ONE HUNDRED, TEN AND 000/1000THS percent ( 110.000 %) of the Principal
amount | originally borrowed. My unpaid Principal could exceed that Maximum Limit due to
Minimum Payments and interest rate increases. In that event, on the date that my paying my
monthly payment would cause me to exceed that limit, 1 will instead pay a new monthly
payment. This means that my monthly payment may change more frequently than annually
and such payment changes will not be limited by the 7.5% Payment Cap. The new Minimum
Payment will be in anh.amount-that would be sufficient to repay my then unpaid Principal in
full on the Maturity Date: m substantlally equal payments at the current interest rate.

(G) Required Full Payment

On the fifth  Payment Change Date and on each succeeding fifth Payment Change
Date thereafter, 1 will begin paymg the . Full Payment as my Minimum Payment until my
monthly payment changes again. .| also. will begin paying the Full Payment as my Minimum
Payment on the final Payment Change Date

(H) Payment Options e
After the first Interest Rate Change Date Lerider may provide me with up to three (3)
additional payment options that are greater than the Minimum Payment, which are called
"Payment Options." | may be given the following Payment Options:
(i)  Interest Only Payment: the amount that-would pay the interest portion of the
monthly payment at the current interest rate.- The P'riricipal balance will not be decreased
by this Payment Option and it is only avallable if the interest portion exceeds the Minimum
Payment.
(i)  Fully Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equal payments,
(i) 15 Year Amortized Payment: the amount necessary to’ pay the loan off (Principal and
Interest} within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated ‘on the assumptlon that the
current rate will remain in effect for the remaining term.

These Payment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER".
Section 18 of the Security Instrument entitled "Transfer of the Property or a Beneficial
Interest in Borrower™ is amended to read as follows:

PayOption MTA ARM Rider LR
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectlon 18, '"Interest in the Property” means any legal or beneficial interest in the
Property; mcludlng but not limited to, those beneficial interests transferred in a bond
for deed, contract _f_or deed, installment sales contract or escrow agreement, the intent
of which is the transfer.of title by Borrower at a future date to a purchaser.

If all"or any part.of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment i full of-all sums secured by this Security Instrument., However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall-not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a
new locan were being madé 1o the transferee; and (b) Lender reasonably determines
that Lender's security will ‘not: be lmpalred by the loan assumption and that the risk of
a breach of any covenant or- agreement in this Security Instrument is acceptable to
Lender. : -

To the extent permitted by A’pplic’é_ble Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that, is acceptable to Lender and that
obligates the transferee to keep all the promises.and ‘agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security. Instrument. If Barrower fails to
pay these sums prior to the expiration of this period, Lender may. invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

PayOption MTA ARM Rider L i
FE-5315 (0511) Page 5 of 6 Initials:#

RN i l{jﬂ

Skagit Coy

nty Aud
3/16/2006 page for




'=B-Y_'SlGN__ING:-BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

(Seal)

-Borrower

__(Seal) {Seal)
-B_g_n_qwer -Borrower
(Seal) (Seal)
) -.l?orroiver -Borrower
Seal) .. (Seal)

-Borrower < k- -Borrower

PayOption MTA ARM Rider
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