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|, DEED OF TRUST

MIN 10CC24200022063737

THIS DEED OF TRUST is made this 8th dayof March, 2006 \
among the Grantor, Mlchael Q.. Schutte, an unmarried man, Edward Z. Helyoke,
an unmarried marn L {‘?E{ST Al

AMERICAN TIT co.
01203¢ - 2

A (herein "Borrower"),
First American Title Compan:y of S'k'agit County
(herein "Trustee™), and the Beneficiary,
Morigage Electronic Registration Systems Inc {("MERS"}, (solely as pomince for Lender, as hereinafter
defined, and Lender's successors and assigns): MERS is organized. and cxisting under the laws of Delawarc,
and has an address and telephone gumber of P.O. Box "02,6 F'hnt Ml 48501-29‘76 iel, {B8R) 679-MERS.
American Brokers Condult

L N , ("Lender") is

organized and existing under the laws of State of New York' . , and
has an address of 538 Broadhollow Reoad, Melville,” NY 11747

BORROWER, in consideration of the indebiedness herein reéited and the trust herein crealed, irrevocably
grants and conveys 1o Trustee, in trust, with power of sale, the fo[lowmg descrlbed pmperty located in the
County of Skagit e State of Washington:
LOT 132, "ROSEWOCD P.U,.D, PHASE 2, DIVISION III" B :

Lot 132, "ROSEWOCD P.U.D. PHASE 2, DIVISION III", recdrded May_is, 2305
under Skagit County Auditor’'s No. 200505160223, ’

which has the address of 3-11 Briarwood Circle [Streei]; -
Mount Vernon [City], Washington  $8273 ip Cote),”
(herein "Property Address™); S
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TQGETHER with all the improvements now or hereafier erected on the property, and all easements,
rights, appurtenances and rtents (subject however 1o the rights and authorities giver herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the properiy covered by this
Deed of Trust; and ai} of the foregoing, together with said property {or the Jeaschold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property." Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Deed of Trust; but, if necessary to comply with
-.]Jaw or custorn, MERS, {as nominee for Lender and Lender's successors and assigns), bas the right: to cxercise
.any, or all of those inlerests, including, but not limited to, the right to foreclose and sell the Property; and Lo lake
any action requircd of Lender inchuding, but not limited 1o, releasing or canceling this Deed of Trust.

“TQ SECURE to Lender the repayment of the indebledoess cvidenced by Borrower's note dated

March 8, 2006 and extensions and renewals thereof {herein "Note™), in the
" principdl sum of U.§. § $2,000.00 , with interest thereon, providing for monthly installments
of “principal “and interest, with Lhe balance of the indebtedness, if not sooner paid, due and payable on
April 1,.2021 ; the payment of all other sums, with interest thereon, advanced in

dccordance hefewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreemeénts of Borrower herein containcd.

Borrower .covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants thiat Borrower warrants and will defend generally the titie to the Property against all claims
and deinands, subjeet to-enéumbrances of record.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment - of -Pringipal_and Interest. Borrower shall prompily pay when due the principal and
interest indebtedness evidenced b} ‘the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay lo Lender.on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full,’a sum (hereid. "Funds™) equal 1o one-twelfth of the vearly taxes and assessments (including
condominium and planhed unit dedelopment assessments, if any) which may attain priority over this Deed of
Trust, and ground tents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-lwelilli of. [yearly’ premium installments for morigage insurance, if any, all as reasonably
estimated jnitially and from time to time by-Lender on the basis of assessments and hills and rcasonable
estimates thereof, Borrower shall not be obh.gated o make such payments of Funds to Lender to the extent that
Borrower makes such pamcnts to the ho]der of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender the Funds shall be held in an instittion the deposits or accounts of
which are insured or puaranteed by 2 fede:a] or state agency (mcludmg Lender if Lender is such an institution).
Lender shall apply the Funds to pay sdid taxes,-fsseséments, insurance premiurns and ground rents. Lender may
not charge for so holding and applying the Fuods, ana]vzmg said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
mmuke such a charge. Borrower and Lender may-agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Berrower, and unless.such agreement is made or applicable Taw
tequires such interest 1o he paid, Lender shall not be required 1o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an aariual-dgecounting of the Funds showing credits and
debits 1o the Funds and the purpose for which each debit to-the Funds was made. The Funds are pledped as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, logclher with Lhc future monthly installmenis of Funds
payable prior to the due dates of taxes, assessioents, insuratice premiums. and ground reots, shall exceed the
amount required to pay said taxes, assessments, insurance premiuths.and ground rents as they fall dve, such
excess shall be, at Borrowet's option, either promptly repaid to Bortowet or credited to Borrower on monthly
installments of Fuads. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Leider-shall. promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof thé Property is-sold or the Property is
otherwise aoql.ured by Lender, Lender shall apply, no later than immedialely prior:to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the fime of apphcannn as a crcdlt dg,,.unst the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law pravides otherwise; -all paymcnts received by
Lender under the Note and paragraphs 1 and 2 bereof shall be applied by Lcndcr first'in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Nnte and thez, to the
principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s
obligations under any mortgage, deed of trust or other security agreement with 2 lien which ha$ priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Barrower, shall pay et cause
10 be paid all taxes, assessments and other charges, fines and impositions attributable to the Prnpcrty whxch may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Botrower shall keep the improvements now existing 0T hereaf[er erccted on the .
DProperty insured against loss by fire, bazards included within the term "extended coverage," and. such other g
hazards as Lender may require and in such amounts and for such periods as Lender may Tequire. -

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by ] Leuder
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof, -

shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form

acceptable to Lender. Lender shall have the right 1o hold the policics and renewals thereof, subject 1o the terms .
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
roake proof of loss if not made promptly by Borrower.
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If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender w Borrower that the insurance carrier offers 1o seule a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or tepair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall nol commit waste or permil
. impairment or deferioration of the Property and shall comply with the provisions of any lease if this Deed of

“Trust is on a leaschold, If this Deed of Trust is on a unit in a condominium or a planned unit development,
"Bofrower shall pecform all of Borrower's abligations under the declaration or covenants ceeating or governing
the copdominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent docurnents,
7 7. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements contained
* _in'this:Deed of Trust, or if any action or proceeding is cortmenced which materially affects Lender's interest in
the Propésty - then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
“Such syms, inchiding reasonable attarncys' fees, and tfake such action as is necessary to protect Lender's
interest, 1f Lender required mortgage insurance as a condition of makmg the loan securcd by this Deed of Trust,
Borrower” shall: pay (he premiums required to maintain such insurance in effect until such time as the
requirement for such. insurance terminates in accordance with Borrower's and Lender's written agrcement or
applicable Taw.’

Any .atnounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate,
shall becorze additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and ].zndcr
agree to other termsof payment, such amounts shall be payable upon notice from Lender 1o Borrower
Tequesting payment ‘thereof. Noth'mg contained in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder. -

8. Imspection. Lender may ‘make or cawse o be made reasonable entries upon and inspections of the
Property, provided that-Lender shall give Borrower actice prior to any such inspection specifying reasonable
cause therefor related to Lender's'interest in the Property.

9. Condemnation. The proceeds. of any award or claim for damages, direct or consequemial in
connection with any condempation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby. assigned and ‘shall be paid to Lender, subject to the terms of any morigage, deed of
frust o1 other security agreement with a Jien which has priotity over ihis Deed of Trust.

10. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortzation of the summs:secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate o release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lendér shall not be required to commence proceedings against such
successor or refuse to extend time for payment or ethérwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in excreising any right or remedy hereunder, or atherwise afforded by applicable
law, shall not be a waiver of or preclude the exefcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements herein contained shall bind, and-the rights hereunder shall inure to, ihe respective successors and
assigns of Lender and Borrower, subject to. the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrowel who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only.to grant-and convey ibat Borrower's inferest in the
Property to Trustce under the terms of this Deed of Trust, (bY is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower ‘hefeunder may agree to extend, modifly,
forbear, or make any other accommeodations with n.gard 1o the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrowcr or modlfwng this Deed of Trust as to that
Borrower's interest in the Property.

12, Notice. Except for any potice required woder applicable law 10 bc gwen in another manner, (a} any
notice to Borrower provided for in this Deed of Trust shall be givén by delivering it or by mailing such notice
by certificd mail addressed to Borrower at the Property Address’or at such other address as Borrower may
designate 'hy notice 1o Lender as provided herein, and (1) any notice td.Iender shall be given by certified mail
{o Lender's address stated herein or to such other address as Lender may designaic by notice to Borrower ag
provided herein. Any notice provided for in this Deed of Trust shall be deemed fo have been glven to Borrower
or Lender when given in the manner designated berein.

13. Governing Law; Severability. The state and local laws applicable | w© t.h1s Deed of Trust shall be the
laws of the jurisdiction in vv.hlch the Property 1s located. The foregoing sentence siall not lirnit the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Dsed of Frustor the Note
conflicts with applicable taw, such confhict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, " " "expenses” and attorncys fees”. include all
sums to the exlent not prohibited by applicable law or 11|:|11tecl herem

14. Borrower s Copy.- Borrower shall be furnished a conformed copy of the Note, and of his Deed Gf
Trust at the time of execution or afier recordation hercof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obllgauons uﬂder any

home rehabilitation, mprovemcut repau' ar other loan agreement which Borrower caters into with - Le,_ndet B
Lender, at Lender's option, may require Borrower 10 execute and deliver lo Lender, in a form accéptable to..~+
Lender, an assignment of any rights, claims or defenses which Borrower may have against parlies who bupp]y =

labor, materials or services in connection with improvements made 1o the Property.
16. Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Propeny or
any interest in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borfower

is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate .~ '

paymeat in full of all sums secured by this Deed of Trust. However, this optioa shall not be excreised by .
Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.
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1f Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall
provide a period of not kess than 30 days from the date the potice is delivered or mailed within which Borrower
must pay all sums sccured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedjes permitted by this Deed of Trust without further notice or demaod
on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

-, 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower s breach of
any- covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any 'sums secured by this Deed of Trusi, Lender prior to acceleration shall give notice to Borrower as
provided in parapraph 12 hereol specifying: (1) the breach; (2) the action required to cure such breach;
" (3) a date, not Jess than 10 days from the date the notice is mailed to Borrower, by which such breach
g "must becured; and (4) that faifure 1o cure such breach on or hefore the date specified in the netice may
~Pesult in acceleration of the sums secured by this Deed of Trust and sale of the Property at public anction
ata dnle not-less than 120 days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after accelerauon, (iiy the right to bring a conrt action 1o assert the nonexistence of a default or
any other. défense of Borrower to acceleration and foreclosure, and (jii) any other matters required to be
included in-such notice by applicable law. If the breach is not cured on or before the date specified in the
not:ce, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be
immediately due and-payible without further demand and may invoke the power of sale and any other
remedies permitted by apphcable law, Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursumg tlle remedles provided in this paragraph 17, including, but not limited to,
reasonable attorneys” fees.” ™

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sa]e and shall give such notices to Borrower and to other persons as
applicable law may réguire; After the lapse of such time as may be required by applicable law and after
publication of the notice of su]e, Trustee, without demand on Borrower, shall s¢ll the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in- suc.h ordet as Trustee may determine. Trustee may postpone sale of the
Property for a period or penods not: exoeedmg a total of 30 days by public announcement at the fime
and place fixed in the notice of sale. Lender or Lerider s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Tiustee”s deed conveying the Property so sold without any
covenant or warranty, expressed or-impiied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to 2ll reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee s and attorneys” fees aild costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legaIIy enhtled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. . :

18. Borrower s Right to Reinstate. Notwithstanding Lender's: acceleration of the sunts secured by this
Deed of Trust duc to Borrower's breach, Borrower shatl have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any-time prior-to the.earlier to ocour of (i) the tenth day
before sale of the Property pursuant to the power of sale Contained-in this. Deed of Trust or (if) entry of a
judgment enforcing this Deed of Trust if: {z) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covepants or agreements of Borrower comaiped in this Deed of Trust; {¢) Berrower pays all rcasonable
cxpenses incurred by Lender and Trustee in enforcing the covenants-arid: agreements-of Borrower contzined in
this Deed of Trust, and in enforcing Lender’s and Trustee's rernedies-as prov1ded -in: paragraph 17 hereof,
inchuding, but not Mmited 1o, reasonable attorneys' fees: and (d) Borrower takes such action as Lender may
reasonably require (o assure that the lien of this Deed of Trust, Lender's intcrest:in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue ummpaxred _Upon ‘such payment and
curc by Borrower, this Deed of Trust and the obligations secured hereby shall remain jn fu]] fom, and effect as
if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As addmonal sccurlty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower, shall, priaz, to
acceleration under paragraph 17 hereof or abandonment of the Property, have the rigfit, to collect’ am:l retam
such rents as they become due and payabie.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender,. i persou ‘by -
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to coflect the rents of the Property including those past due. All rents collecied by Lender or.the”
receiver shall be applied first to payment of the costs of management of the Property and collection of “rerits,
inchuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attarneys’ fees,, and
then 1o the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for' those e
rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trusl, Lender shall request Trus!ﬂ: E
1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to
the person or persons legally eatitled thereto. Such person or persons shall pay all costs of recordation, if any.
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21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Withour conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by applicable law.

22, Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morlgage, deed of trust or other encumbrance with a lien
~which has priocity over this Deed of Trust to give Notice 1o Lender, al Lender's address sel forth on-page oae
of this Deedof Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action, T
IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

- < {Seal) /l'L g L (Seal)
Michas. O. Schutte _Borrower Edward/Z. )folyoke _Borrower

{Seal) {Seal)

-Borrower -Borrower

L (Sea) (Seal)

. rl?orrnwer_ . -Bormower
= .(Scal) (Seal)
-'Bo'rrz_swer -Borrower
{Sign Original Only]

CALIFoNN A

STATE OF WASHINGTOM

Covntyof Shogee S anH [Batkbava o } “

On this day personally appeared before me Michael ©. ! 3chutte, Edward Z. Holyoke

to roe known o be the individual(s) described in and who executed the within: and forcgﬁiug instrument, and
acknowledged Lhat he/she/they signed the sarne as his/her/their free and voluutary acl and deed, for the nses and

purposes therein mentioned. &
GIVEN uader my hand 20d official sead this 09 day of M 3\‘(0&\ 7/00

Notary Public in and for the State of m@ng at S}\Y\_‘TA qu bla

My Appoiniment Expires on 4)’0 0 Ej_ ?.eO 0-7

DONNA RYCZEK
Commission # 1444618
Notary Public - Califomnia 2
Sonta Barbara County [
My Comm. Explres Oct 30, 2007
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. 'P.LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this g8th day of
March, 2006 .. - " , and is incorporated inmto and shall be
deemed to amend dnd__supplemcnt the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date, given.-by the undersigned (the “Borrower”) 1o secure Borrower's Note to
American Brokers Condult.

(the "Lender") of the sarrre ;déte and __'cqi-ering the Property described in the Security Instrument and located at:
3111 Briarwood Ciyzle, Mount Vernon, WA 98273

- .. [Property Address]
The Property includes, but is a0t hmxted to a parced of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
THE DECLARATION OF COVENAN"‘S AND RESTICTIONS

{the “Declaration™). The Property i_s a_--' part of a planned wunit development known as
ROSEWOOD o

[Name of Tlanned Unit Development]
(the "PUD"). The Property also includes Borrowet's infeest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanis- and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

. PUD Obligations. Borrower shall perform all of Borrower § obligations under the PUD's
Constltuent Documents. The "Constituent Documents” are the? (i). Declaratlon, (ii) articles of incorporation,
trust instrumcent or any equivalent document which creates the Owners Assocmhon, and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptl;.r pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. .
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B. Hazard Insurance So long as the Owpers Association maintains, with a generally accepied
insurance carrigr; a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insuranee coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
Yimited to, eartiquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Uniform Covenant 2 for the moathly payment to Lender of the yearly premium installments for hazard
insurance on the Property, and ‘(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on'‘the Property” 1s “deemed satisfied to the extent that the required coverage is provided by
the Qwners Association policy.

‘What Lender requirss as a condluou of this wajver can change during the term of the loan.

Borrower shall give Lender: prompt notice of any lapse in required bazard insurance coverage provided
by the master or blanket policy. .

In the event of a distribution’ of hdz.a.rd msutamx: proceeds in lien of restoration or repair following a
loss to the Property, or o cominon, areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrurnent, whether or not then-dye, with' the excess, if any, paid 1o Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownpers Association maintains a public hablhty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or copsequential, payable
to Borrower in connection with any condemnation or other taking. of all or any part of the Property or the
common areas and facilities of the PUD, or for any cohve)?ance in Iieu of condemnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be app]ied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.

E. Lender s Prior Consent. Borrower shall not, except aftcr not:lce to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of
the PUD, except for abandonment or termination sequired by law 0 the-casé of substantial destruction by fire
or other casualty ot in the case of a taking by condemnation or eminent ‘doimain; (ii) any amendment to any
provision of the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
terrnination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public hablhty insurance covBrage maintained by
the Owners Association unacceptable to Lender. .
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E.Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
thern. ‘Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security “Instrurnent. Unless Borrower and Leoder agree to other terms of payment, these
amounis shali bear interést from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to-Borrower requesting payment.

BY SIGNING BELOW_; B_orrdwer accepts and agrees lo the terms and provisions contained in this PUD

Rider. '
%A‘ -JE (Seal) ﬂﬁa% (Seal)

Michael O. Schutté . " _Borrower Edward{Z{ /I'{olyoke -Borrower
= (Seal) (Seal)
© Borower _ -Borrower
Gea) o (Seal)
Borrower o o -Borrower
(Seal) S (Seal)
-Borrower : : Ff -Borrower
DOC  #:321313 APPL #:0001206373 L i
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this Sth day of March, 20236 »
and is iucorlﬂar_ated_--jnto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the samme date given by the undersigned (the
"Borrower” ‘wihethér “theré .are one or more persons undersigned) to secure Borrower's Note Lo
American Brokefs C'onduit

{the "Lender™) of the same date and covering the Property described in the Security Instrument (the
"Property"), which is located at: _
3111 Briarwood Clrc e, Mount. Vernon, WA $8273

[Properiy Add.ress]

In addition to the covenants’ and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of. thc Security Instrument are deleted and are replaced by
the following: o

6. Occupancy. Borrower shail occup_y,_'zmd shall only use, the Property as Borrower's second
horme. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall pot subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agrecment that feq'ﬁirés Borrower cither to rent the Property
or give a management firm or any other persou Aany contro] over the occupancy or use of the

Property.

8. Borrower s Loan Application. Bosrower shall be in-defiult if, during the Loan application
process, Borrower or any persons or entities acting/af the du'ec,uon of Borrower or with
Borrower's knowledge or consent gave materially false, mlslcadmg, 2Or inaccurate information or
statements to Lender (or failed to provide Lender with material mformatlou) in connection with the
Loan. Material representations include, but are not limited to, represeritations  concerning
Borrower's occupancy of the Property as Borrower's second home, i

DOC  #:319841 APPL #:0030120¢373
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BY S]GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rjder: .
L . : o /:
LA {Seal) ;7f / (Seal)

Michasl O S.ch.u't_t.e' - - Borrower Edward 2 .710 lyoke - Borrower

¥

(Seal) {Seal)

.- Borrower - Borrower

- (Seal) - (Seal)

- Bd?l_'_mxier - Borrower

(Seal) (Scal)

- Borrower . G s - Borrower
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