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Filed for ReCOVd at Request of: e

MARTIN LIND. . - ST
127 E. Fairhaven. -

Burlington;, WA™ 98233

DEED OF TRUST

Grantor (s) v],' JOHN PETH & SONS, INC.

Beneficiary(ies) : BAYVIEW LAND, LLC

Abbreviated Legal i

Additional 1egal(s) on page-

Agsessor's Tax Parcel Number(s): 350320-1-001-0009, P34523;
. 350320-1-002-0008, P34524

THIS DEED OF TRUST, made this 2 day of f@ﬂaﬁcﬁg ,
2006, between JOHN PETH & “SONS, INC., GRANTOR, whose address is
13397 D'Arcy Road, Bow, WA'9823Z LAND TITLE COMPANY, TRUSTEE,
whose address is 111 E. George. Hopper.Road, Burlington,
Washington and, BAYVIEW LAND, LLC,_BENEFICIARY, whose address is
11083 Bayview Edison Road, Mt. Vernon, WA 98273, WITNESSETH:
Grantor hereby bargains, sells and conveys to Trustee in Trust,
with power of sale, the following descrlbed real property in
Skagit County, Washington:

The Southwest % of the Southeast %-and the Scutheast %
of the Southeast Y% of Section 17, Township 35 North,
Range 3 Bast, W.M., situated in the County of Skagit,
State of Washlngton "

which real property is used principally for agrlcultural or farmlng purposes,
together with all the tenements, hereditaments, and appurtenances-now or
hereafter thereuntc belonging or in any wise appertaining,- and the fents,
issues and profits thereof. .

This deed is for the purpose of securing performance of a Defefred
Compensatlon Agreement entered into by Grantor and Beneficiary dated
i froon 20 ¢4 and of each agreement of grantor herein’ contalned

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste :”f
therecof; to complete any building, structure or improvement being built:-or -
about to be built thereon; to restore promptly any building, structure or - ¢
improvement thereon which may be damaged or destroyed; and to comply with all
laws, ordinances, regqulations, covenants, conditions and restrictions
affecting the property.




é;fio pay before delinquent all lawful taxes and assessments upon the
.~ ‘property; to keep the property free and clear of all other charges, liens or
-‘encumbrances impairing the security of this Deed of Trust.

3. To defend any action or proceeding purporting to affect the gecurity hereof
or‘the .rights: or powers of Beneficiary or Trustee, and to pay all costs and
expensés, including cost of title search and attorney's fees in a reascnable
amournit’, in -any such action or proceeding, and in any suit brought by
Beneficiary ‘to foreclose this Deed of Trust.

4., To pay.-all costsg, fees and expenses in connection with this Deed of Trust,
including the expenses of the Trustee incurred in enforecing the obligation
gsecured hereby and Trustee's and attorney's fees actually incurred, as
provided by statute. '

5. Bhould Grantor fail £c¢. pay when due any taxes, assessments, liens,
encumbrances or other.tharges against the property hereinabove described,
Beneficiary may pay-the same, and the amount so paid, with interest at the
rate set forth in the nodte-secured hereby, shall be added to and become a part
of the debkt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any porticn.of the property is taken or damaged in an eminent
domain proceeding, the entire amount of the award or such portion as may be
necessary to fully satisfy the-obligation secured hereby, shall be paid to
Beneficiary to be applied to . said-obligation.

2. By accepting payment of any sum'sgcﬁred hereby after its due date,
Beneficiary does not waive its right t¢ require prompt payment when due of all
other sums so secured or to declare.default for failure teo so pay.

3. The Trustee shall reconvey all or ahy part of the property covered by this
Deed of Trust to the person entitled:thereto,~on written request of the
Grantor and the Beneficiary, or upon satisfaction of the obligation secured
and written request for reconveyance made'by the Beneficiary or the perscn
entitled thereto. . D

4. Upon default by Grantor in the payment, of "any .indebtedness secured hereby
or in the performance of any agreement contaihed herein, all sums secured
hereby shall immediately become due and payable-at the option of the
Beneficiary. In such event and upon written reguest.of Beneficiary, Trustee
shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder. Any person
except Trustee may bid at Trustee's sale. Trusteg shall-apply the proceeds of
the sale as follows: (1) to the expense of the sale, ;including a reasonable
Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed
of Trust; (3} the surplus, if any, shall be distributed. to tHe persons
entitled thereto. Tt

5. Trustee shatl deliver to the purchaser at the sale its./deed, without
warranty, whic’i shall convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the time of his ekecution of
this Deed of Trust, and such as he may have acquired thereafter..  Trustee's
deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusivé evidence.
thereof in favor of bona fide purchaser and encumbrancers for vaiwve. .

6. The power of sale conferred by this Deed of Trust and by the Déedﬂof'Tfuﬁt

Act of the State of Washington is not an exclusive remedy; Beneficiary may
cause this Deed of Trust to be foreclosed as a mortgage. B

7. In the event of the death, incapacity, disability or resignation of" 7 Ty

Trustee, Beneficiary may appeoint in writing a successor trustee, and upbon the
recording of snuch appointment in the mortgage records of the county in which "
this Deed of Tiust is recorded, the successor trustee shall be vested with:,all”
powers of the original trustee. The trustee is not obligated to notify any

party hereto o pending sale under any other Deed of Trust or of any action or_;“”
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' pfoceedlng in which Grantor, Trustee or Beneficiary shall be a party unless
" such actlon or proceeding is brought by the Trustee.

ILE."ThlS Deed of Trust applies to, inures to the benefit of, and is binding
not “6nly on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors and assigns. The term Beneficiary shall mean the
holder -and dwner of the note secured hereby, whether or not named as
Benef1c1ary hereln

DATED thie & day of ffeccd, . 200s.

JOHN PETH & SONS, INC.

B
Its: Secretary

STATE OF WASHINGTON EO S .
L as.
County of Skagit e s

on this day personallyuappgarEd before me g;&hf) Ef‘%fﬁ , to me known
£o be the Secretary of JOHN PETH & SONS; INC. described in and who executed
the within and foregoing 1nstrument,-and acknowledged that he signed the same

as his free and voluntary act and deed for the uses and purposes therein
mentioned, qﬁvn“““

G}i;ﬂy*cﬁng Qf)ﬁk‘nd and OfflClal seal this _2 day of /)’ki/(‘ , 2006.
'.(’*\\OTAQ;- “" A_‘lfnfc&—{’.zy Jd" Cifi’

rinted Name: q__;,th(,: )/ 7{4 &

‘\\\\“

ervens,,

- gy, H
tm 5 Py ¢ otary Public in and for.the State af
‘5'\1) . 7. y &0; ashington, residing at_ FY Vi
“ ‘FOP -0t “\ S My commisgicn explres S = S-0%
WOF wABYY T
" H\v'“"‘f

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note ‘has been paid.

TC: TRUSTEE

The undersigned is the legal owner and holder of the note and all other
indebtedness secured by the within Deed of Trust. Saild nete, together with
all other indebtedness secured by said Deed of Trust, has“heen fully paid and
satisfied; and you are hereby requested and directed, on paymerit-to you of any
sume owing to vou under the terms of said Deed of Trust, to ¢ancel said note
above mentioned, and all other evidences of indebtedness secured by.gaid Deed
of Trust delivered to you herewith, together with the sald Deed &¢L-Trust;-and
to reconvey, without warranty to the parties designated by the terms of Sald
Deed of Trust, all the estate now held by you thereunder.

Dated:
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