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cmcxxea T!TLE co
1e2s) ~ DEED OF TRUST

DATE: March 7, 2006""

Refarence # (if apphcabie) Additional on page
Grantor{s): ~ RN

1. MecCool, Travis M

2. McCool, Krista J

Granteeis)
1. PEOPLES BANK
2. Chicaga Title Companv Skagft Trustee

Legal Description: Ptn. Gov. Lot 2, Sec.__,31, T33N, RBEWM
N Additional on page 2

Assessor's Tax Parcel ID#: 330531:0590:81:-01.00 P119152

THIS DEED OF TRUST is dated March 7, 2006, amorig Travis M McCool and Krista J McCool,
husband and wife, whose address is 23100 State Route 9, Mount Vernon, WA 98274
{"Grantor”); PEOPLES BANK, whose mailing addréss is CORDATA OFFICE, PHONE: (360}
671 1303, 4183 MERIDIAN STREET, BELLINGHAM, WA 98226 (referred to below sometimes
s "Lender” and sometimes as "Beneficiary™); and Chicago. Title Company - Skagit, whose
malhng address is P.0. Box 638, Mount Vernon, WA 98273 (referred to below as "Trustee™).
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DEED OF TRUST
ypa'n-_f;No: 5033293-101 {Continued) Page 3

" DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A] declare immediately due and payable all
sums”secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidenting the Indebtedness and impose such ather conditions as Lender deems appropriate, upon the sale or transfer,
without Lender s, priar written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or tfansfer”.means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal; benaficial or ‘'equitable; whether voluntary or involuntary; whether by outright sale, deed, instailment sale contract,
land ‘contract, c_dn;‘ract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, "assignment, ;or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
ather ‘method of ‘conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exergise is proh(b;ted by federal law or by Washington law.

TAXES AND LIENS The followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: g

Payment‘. Grantqr sh_a_ll pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water.and sewer), fines and impaositions levied against of on account of the Property, and shali
pay when due all-Claims for'work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property frée of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the'lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as othérvy-iseuprovided in this Deed of Trust.

Right to Contest. Grantor' may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, sa long as Lender's interest in the Property is not jeapardized. If a lien arises or
is filed as a result of npnpaymaent, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after-Grantor tias notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the Yién : ‘plus any costs and attorneys® fees, or other charges that could accrue as a
result of a foreclosure or-sale under ‘the’fign. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment, befare enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furni hed.i in the contest proceedings.

Evidence of Payment. Grantor s_h"élf.:dbon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Constructien. Grantor shall ncmfy Lender at least fifteen (15} days before any wark is commenced, any
services are furnished, or any materials are supplled 1o the Praperty, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work,.Services, or materials. Grantor wili upon request of Lender
furnish to Lender advance assurances satnsfactorv to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The follew-.ng prowslons relating to insuring the Property are a part ot this Deed of
Trust.

Maintenance of Insurance. Grantor shall procuze_ﬁand maintain policies of fire insurance with standard exiended
coverage endorsaments on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount suificient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance:.in-forfm satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least Ihlrty {30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that'coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. - Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agdency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available; within 45 days after notice is piven by
Lender that the Property is located in a special flood hazard area, for. the fuII unpaid principal balance of the loan
and any prior liens on the property securing the lean, up to the maxnrnum policy 1rm|ts set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such lnsurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss oF damage to the Property. Lender may
make proaf of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain:the proceeds ofany insurance and apply
the proceeds to the reduction of the indebtedness, payment of any lien affectmg the. Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restordtion ‘angd repair, Grantor shall repair or
replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shali, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the procests for thie reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed:1p the répair ér restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed__ of Trust, .then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. :f Lender holds
any proceeds after payment in full of the Indebtedness, such praceeds shall be paid watheut mtetest to Gramor as
Grantor's interests may appear. S

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descrlbed ‘below is
in effect, compliance with the insurance provisions contained in the instrument evidenting’ such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust; to the extent
compliance with the terms of this Deed of Trust would constitute a duphcatlon of insurance ‘requirement: “if ‘any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divisien f proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness. 2

LEMDER'S EXPENDITURES. |f Grantor fails {A) to keep the Property free of all taxes, liens, securlty |nterests,-""~__

encumbrances, and other claims, (B) to provide any required insurance on the Praperty, (C] to make'repairs to the

Property or to comply with any cbligation to maintain Existing Indebtedness in geod standing as required below ‘then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender’'s interests’ in. ’EhE:_f
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes:io be

appropriate to protact Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bearx_u""__,.
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by -

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installfent
payments to become due during either {1} the term of any applicable insurance policy; or {2} the remaining term of

the Nete; or {C) be treated as a halloon payment which will be due and payable at the Mote's maturity. The Deed of

MR
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e DEED OF TRUST
" Loan No: 5033293-101 {Continued) Page 5

:'e_xte_rit_t“permitted by applicabie law,

“A__d'ares;es. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
vc'oncerni'n‘g the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
* Compmercigl Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
difiver, or-will.cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender;” c:ause ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate. any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may.. in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continug, or-preserve (1]  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (Z) -the liens and security interests created by this Deed of Trust on the Proparty, whether now
owned or hereafier. acqunred by Grantor. Unless prohibited by law or Lender agrees to the contrary in wrmng,
Grantor shall retmburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph. : :

Attorney~|n—Fact. I Grantor' f__ail'é to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevecably appoints
Lender as Grantor's attorney—m -fact for the purpose of making, executing, delivering, filing, recording, and daing all
other things as may be' necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aII the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under ‘this. Deed of .Tryst, Lender shall execute and deliver to Trustee a request for full
recanveyance and shail execute and dehver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's secutity mtereat ir thé Aents and the Personal Praperty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law: The grantee. in any reconveyance may be described as the "person of persons
legaily entitled thereto”, and the recitals in the re onveyance of any matters or facts shall be conciusive proof of the
truthfulness of any such matters or facts

EVENTS OF DEFAULTY. At Lender's optian, Grantor W||I be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantos fails o make anv payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any premlse rmade to Lender or fails to perforrm promptly at the time and
strictly in the manner provided in this Deed of Trust ar in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Do::uments

Default on Other Payments. Failure of Grantor wuthln the timeg: requlred by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent fllrng of ar to effect discharge of any lien.

False Statements. Any representation or statement made or furnlshed to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is" false ar mlsJeadlng in any material respect, either now or at
the time made or furnished.

Defective Collaterafization. This Deed of Trust or any 6"f t"hé Ftel'ated Documents ceases to be in full force and
effect (including failure of any collateral document to greatd valtd and perfected security interest or lien) at any
time and for any reasaon. Lok

Death or Insolvency. The death of any Grantor, the insolvencyf_ of Grantor_,- tﬁe appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors; afy type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency. laivs by_g‘r______against Grantor.

Taking of the Property. Any creditor or governmental agency tries-to take any.of-the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing. of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim:on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice’ of the claim and furnishas
Lender with monies or a surety bond satisfactory to Lender to satisfy the- clalm, then: thls default provision will not
apply. .

Breach of Other Agreement. Any breach by Grantor under the terms of any otnef aéreei:nent between Grantor and
Lender that is not remedied within any grace period provided therein, including Jwithout limitation any agreement
concerning any indebtedness or other obligation of Grantor ta Lender, whether e)ustmg now.-or Iater

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guaranto_ eéndorser, surety,
ar accomrmodation party of any of the Indebtedness or any guarantor, endorser, surety,‘or accamrodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under,any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be requrred to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty |n 4 manner. satlsfactory 1o
Lender, and, in doing so, cure any Event of Default. <

Existing Indebtedness. The payment of any installmemt of principal or any interest on the E)ustmg Indebtedness is
not made within the time raquired by the promissory note evidencing such indebtedness, or a default ocgurs ander
the instrument securing such indebtedness and is not cured during any applicable grace period. i such lnstrument
oF any suit or other action is commenced to foreclose any existing lien on the Praperty. .

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not be’en "glven a" noflce )

of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it may be ‘cired if",
Grantor, after regeiving written notice from Lender demanding cure of such default: (1) cures the default witkin .
fitteen (15) days; or (2} if the cure requires more than fifteen {15) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all:.-‘
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practicat. d

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, S
Trustee or Lender may exercise any one or more of the following rights and remedies: :

Election of Remedies. All of Lender’'s rights and remedies will be cumulative and may be exercised aion’e._t’{r
together. An election by Lender to choose any ane remedy will not bar Lender from using any other remedy. |f
Lender decides to spend money or to perform any ot Grantor's obligations under this Deed of Trust, after Grantor's "

T
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Skagit County Audltor

3/9/2006 F'age 5 of 811:18AM

R




8 aﬁe;_q_ 7976673!6!2 .\
joypny Qunod ;gﬁenzs

i

___:t'fJe gfue Uneyep jo aoiou Aue uonews oyl Buipnjow snut jo pesg S Jepun uenb aq 01 pa.inbay aanou Aue
_:_Jeu_gleuu Jayioue u ueaib Bg 01 me| A pamol|le 10 pannbal asnou 1oy jdeosxe pue ‘se| ajqesydde 03 198iqng  "§3DILON

“WysiibL8

A “UoNNISQNs 10} SUDISIACLG JAYI0 ||& 4O UOISN[OXD
8yl 0¥ uieAoB jjeys sersni] Jo uonnlIsgNs 1oy 2uNpasold syl me| siqedydde Ag pue Asnu] Jo paeq SIUl Ul 3918MI]
FoYT'uodn pauauod sennp pue ‘Jamod 'S By ||B 01 PIBODNS lleys “Avedosd dy) jo IIUBASAUGD INOYLM ‘8IS
S AOSSHATNG BYL ISV LI SIOSSHOINS SV IO 18PUDT Aq peBpspmouyoe pue painoexe aq )|BYS Juswini)sus ay) pue
. 'B01SN4) J0SS200NS BY) 4O $SBIPPE PUEB SWEU BY) PUB ‘PAPIOSS) S| 18NJ| 0 [Faa(] Sy aJ8ym IB0WNN 314 8 J0pny
‘ayy 10 gbed pue 300q 8yl ‘Jojueiq pue ‘aeisni] ‘iepuay |EuiBLO 38Ul JO saweu ayl ‘me| elels Aq paumbal siepew
12U30 B 0} UONIPPE I “U(EIU0T (jBYS JUBWIMESL By | ‘uorBuryses o s1elg ‘Aunod ubedg Jo Jepiosal Byl jo B30
8yl :uL pepiosal pue japuaT Ag paBpajmouyde pue pandaxa swnasul Ue Ag isni) 4o peeq sly) jepun paluicdde
ge1snI} Aue 0} 88)snt| JOSSHIONE e Juiadde BWIl 01 Swi WOy AR ‘Uondo s Japua 1e ‘JepuaT "ealsnl) J0ssesong

S S ‘me| agesydde Ag papiaoid 1USIXS |IN) BYL 01 PUEB YUM 85URpIODIR
ul 8sE2 Jeyus Ul ‘2insoiosio) |e1aipnl AQ 93019840y 01 3YBI Bl BARY jjIm JepusT pue ‘afes pue 8010u Ag 95010810}
01 Wb 8yl saey jjeys agisna) oyl “Auedoid sy o ued Aug 1o ite 01 1080581 YuM ‘9A0GE Y10} 18§ SBIPAWIS) pug

syBu e cil_uopgppé-‘ U] =mel ejqesiidde Japun ssisnu) 104 pasnbes suoneoyenb | 1saw |eYs 8:sny]  ‘edysnay

© 0 wresasnlL AQ yBnoag s) Buipesaoid Jo uoioe eyl ssejun 1o ‘mel aigeandde Ag painbai
sse|un ‘Aued e eg |leys esisnil Jo ‘1epus ‘iolueiE yaym u) Bupeasosd 1o uonoe Aue 4o 1o 'ual| Jo pasp isnil
Jayio Aue sepun ajes Bupuad g jo Aued Jayio Aue Aynou o3 pelebiqo eq lou |leys 281sm L "AjoN o) suonebiqo

"1SN1 ] J0 paa SIyT Japun:Japlia]] J0 1S8481UL 841 40 1Shi] 10 paaq S} Bunossye luswsaalfie JoY10 Jo uoleulpiogns
Aue U ujof {0} pue ‘Auadoid (gAY BUL U0 UORIWSSI Aue Buileais 10 juswesea Aue Bunuea& wi wof (qy  ‘angnd
a1 01 S1ybu JBYI0 4o $18BI1S JO UCHEIPAD By Buipnjour *Ausdoly ey ayl jo deid Jo dew e Buiy pue Sunedaad
Ul uiof (e} 1Jojuein pue 18pyudT 4O 1sanbal uelium sy uodn Alladolyd 8yl Q1 1oedsal Yyum suonoe Buimo)jo) ayy ayel
a1 Jamod sy} ensy |1eys aplsnu] ‘i) Jo Jellew e se Buisue salsniy Jo siemod (e oy UORIPpe U| "281SNi] JO SieMmo

R n 8Ny Jo pes( Syl o ued aJe {SUORUNIISU| €,19pUET O] Jens.nd)
39181 Jo suoilebiqo pue siemad suy1 of Bune|as suoisinoid Buimolio 841 "IILSNHL 40 SNOILYDITE0 ANV SYIMOd

‘UDNYBS SIYY Ul L)) 138 SB 'Jaﬁugq.';o seinp pue s3yBu eyl 4o (e ARy ((BYS alsmil eejsnif jo suyBiy

= Mej AQ pepg’nq;d SWINg Jaylo |ie 01 uORIppe W) "$1800 LN0D Aue Aed (1M oste JOlUEIL)
gl 9|qedijdde Aq peinuliad jualXe sy 01 ‘aoisni) ey JB} 23} pue ‘asupinsw an 'sea) |esiesdde pue ‘suodal
/SI0AanIns *[spodal sunsojaalio} Buipnol) suodes apn Buuinigo ‘spiosed BuyDIEas 4O 1809 BUL 'SEDIAIES UDIDB||I0D
yuswbpnl-1sod paedionue Aue pue ‘sieadde {ugnaiinfu) 10 Aels anewoINe Aue ajedea Jo Ayipow 01 suoyya Buipnjour)
sBuipessdoid Aoldnnjueq Joy sasuedxa‘"‘pg_a. gaay  sAbuione Bupriaur ‘nnsMe| @ 81 a4eyl 10U 10 Jaieym 'sasuadxe
126a §,1apus] pue 588 SASLIONE £, J8pUT. MB _pm__e’oudde Jopun s}l Auk 0} 198[QNs JEABMOY ‘UOHELWY INOYIM
‘epnjou) ydeiBesed sy AQ palsaoo sssuédkgﬂi-'p!edai [1un 3inlpuadxa sy 0 81ep Yl WOoJy Siel BION BU) 1B 15aI3ul
128Q j|eys pue pUewsp uo 8|geied sseupalqapy| ayl o Ledte awooeg [|eys 8B §U JO USWAdI0MS 8y} Jo ysasou
S1l 0 uoidalaid Sl 40f Sl AuR Je AIeSSagBUIaJe UGILGD $,18pusT ur JBY) SINDU) JBPUST SBsuBdXe BQRUOSEE]
Ne ‘me) AQ paygiyoud 10U JUBIND 8yl O pue pdajoadl I UoROE WNOD Aug jou Jo Jeqiaysp  '|esdde Aue uodn pue
(Bl le ss2y sAauiole se a|qeuoseas aBpnipe ABW-LINGD ayy St WINS UYINS JOA03I 0} PALILS 9 [jeyS JOpua ‘38N
30 poag SIYL 4O SWIBL Syl Jo Aue BOJOJUD O) LGYOE JO UNs Aug sIININSUC Japueq §| -sesuadxy !seay shswony

ok “Apredold 2yl o uoiliod Aue Jo [je uo aes aygnd
Aue 12 pig O} POjIIUG 8Q {[eYS JopuaT ‘sales speiedss Ag 10 sjes suo.u) *Alesedes 1o Jaaboy Auadolg eya Jo ed
Aue 1o )& jj@s 0} 9314 8q jleyS JOpPUST JO 281SNI] Ay ‘SAIpaLWa) pue-siBl sy Buisioiexe ul -pajeysiews Anedaly ayy
aney 0} 516U ([ pue Aue saniem Agesey ioluelt) ‘mey sigeondde Aqg PoruIad JUeIXa oyl o] "Auadoly e o ajes

Auadolg (eeyd 8y} jo ajes Aue yum uonounfiosin apew ‘2q Aew Anadold [euosiad au) Jo ajes Auy
"UonIsodsip 10 8BS Y 4O SN Ayl aloyaq sAep (0} uel 15ea14e usAIB 200U Ugaw ([BYS BINOU ajqeunseay -apew
aq o} st Auadaly [BUGSI8Y BY) Jo UOMISOSID Papuaily Jaylo-10:gIes B1BALd Aue Yonjan Jaje awly ayl Jo Jo Auadoly
feuosiad eyl o ejes Jygnd Aue jo 20eid pue awil 8YL JO 9DN0U, 3[qEUGSESS JoIURID) oAIB |BYS Jopua 'sjeg 4o Fv1ION

o e, “me| Ag 1o
S1oN 8y} 10 1sny| Jo PaaQq sy Ul papiacad Apewsal Jo wBu Jayio Aue ahey lleys l8pua 4o a@isni] “salpawey i8R

cog P "lapusT
}0 puewsp sy} uodn Ajejeipaww Ausdold eyl d1edeA (7] 10 ‘Aliedoly syl jo-8sh a8yl Io} (elual Sjgeucsess e Aed
(1) foyus ‘uciido s tspua ie ‘ljeys pue Apredolg syl jo Jeseyoind sy Jo J3pUBTH0 BIURIBHNS 18 UBUS) g awodag
Jleys Jojuein) "IOWEID JO 3Resep uodn Auedold eyl Jo uolssessod ol pepug SOW0DAY ISIMIBYLC JBPUST 10 3A0QE
pepiroid se plos s Auadold auy Jeye Aledold syl jo uoissassod ul Sujeliel AOWURIGY | " "SOURIGHNG }B Adueus)

; ik WLELNELEY
e se Bulnles woul uosiad e Ayjenbsip 1ou jjBys 19pua Aq JuswAoiduy Jundwe [enuelsqns e Aq sssupsiqepu;
8yl speagxa Ailadoid 8yl 10 enfea ussedde eyl 10U JO JBLIOYM 1SIX@ ||BUS JAAISDS) @ 40 Auawywadde ay1 01 16U
5,10pueT “me) Ag peipuiad I puog INOULA BAISS ABLU JSAIBD8) By *§S0UpaIqSpU]. aul 18uUIBbe ‘diysienadal ayy
0 1800 3U1 an0qe pue lean ‘spasdnid syl Adde pue Aliadoid Bul wWol) SlUBY BY) 199[0Y O PUR ‘8BS O BINSO|DRI0)
Bupued 10 Guipasaid Aubdold syl alesedo o1 ‘Auesdoly eyl aaiasald pue 109104d o1 termod auy yum ‘Axadosg ayl
ja ued Aue Jo (e jo uoissassod oxm 03 peiulodde Janenel B Baey o) JyBu Byl aney jeys iopus) eMposy Juoddy

Janeoa) B YBnoug 1o Juabe Ag ‘uosied u_r’]a_'qija uydeibesedgns
S Japun s1yBl s) asidiexs Aew JBpusT  ‘paIsixe puewsp auy Joj spunolf Jadold-Aue-jou-lo seiieum ‘epew
ase mwauwied syl yaym 1o} suonebiqo ayl Aysnes jleys puewsp s,Jepus o3 esuodsas UpJepusT o} Siesh laylo 1o
sjueug) AQ sjuswAed 'spPa8dosd Byl 108((03 Pue awes ayl diencBau o} puUe JOURID JO SWEH JY3-L) JOBIBY] JuswAed
Ul peAlaDal SIUBLINIISY) ASJ0pUA 0] 10BL--ABUJDLIE §,ICJURID SE Japua saleublsap Ageooasil-ioyiedn "anl frapuen
Aq pe1os||00 ale SlusY Byl 4| 'iepusT 01 A1D31lp $3B} B8N 10 Jual 1O sluswhed exew o) Altadoid dyr o issn 12y10
1o weust Aue annbai ABw Jepust ‘B Sy} J0 90uUBIAYLING U] SSeupalqQapuj ayl lsureBe ‘sigdo € 18pua7 eraqe
pue Jaag ‘spasoosd jeu syl Ajdde pue ‘predun pue anp ised sunowe Buipnpouwr ‘siuey syl 109j100 pue Aladoid
ayy ebeuew pue o uoIssessod oyel 0) JOIUBJD O] 8O1I0U INCYMM ‘WBL BUl sAByY |lBYS JapuaT ‘Sluey 399)100,

“BP02 1712J2WIN0T WICHIUN BUL JapUN Alled PaUNJEss 40 SaIpsus)
pue sybBu ey) || eaey |eys Jopue] ‘Aladoid Jeuosiad sul jo ued Aue 1o |l 03 108dsal Yupp ‘s8|pewsy 31\?”“
‘me| g|qeddde AQ papiacid JUB1Xa |iN) AU) 01 PUEB YU BIUBPIOIIE U) BSBI JSYUS LI ".giﬂsoﬁmq;
[Epn{ Aq aso|38i03 o1 BN oyl BABY [|EYS 19PUST| PUR ‘9|ES pUR 8DNOU AQ 8S0j0810§ 0} pue ajes 40 Jamod
SU as12i9xa 01 Wi oyl asey [jeus agisnij |yl 'Aledoid (gay syl jo ued Aue 10 e 0] 308dsa) YU *84nsojdeloy..”
*Aed 01 palinbas 8q pinom Jojuern yam Ayjeusd juswiedard Aue Buipn)oul ‘sigeied ﬁJi’Je__sn"
Alareipawiun §§aUP2IGapU] BJJUS 81 aiejosp 0) uondo s e Wbl Ayl asBy ||BYS 19puUST Sseupelqepu| awm[a_p_pv
"$9IpOWSI S JOpusT |

8S1219X8 O} pue 1Neep ul Jolueln) a1e|dap 01 B §,18puaT 108)48 10U [IM 18pUBT AG UDISIDBP 1Byl '0s Op ol ainjey. ;

9 ebey (penunuo9) LOL-E6ZEE0G ‘ON usa
1SN4dl 40 d33da



DEED OF TRUST

* Loan No: 5033293-101 (Continued) Page 7

notlce of sale shall be given in writing, and shall be effective when actually delivered, when actually received by

telefacs;mnie {unless ctherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed; when-deposited in the United States mail, as first class, certified or registered mall postage prepaid, directed to

‘the addiésses. shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

any ll_enk___whlch ‘has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deéd of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written. notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address, For-hotice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to-applicable’law, and except for notice required or allowed by law to be given in another manner, if there is
mare than. ong Grantot, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. it will
be Grantor's responsnblhtv to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What i Written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning:the matters coverad by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be m wntrng and must be signed by whoever will be bound or obligated by the change or

amandment. IS

Caption Headlngs Capt}on headmgs in thjgd beed of Trust are‘for convenience purposes only and are not to be
used to interpret or deime the prowsmns q? ti"ifs Deed of Trust.

Merger. There shall be.ro merger of tlm mzagtest ‘or estate created by this Deed of Trust with any other interest or
estate in the Propert\; at, anv ttme held%y for the benefit of Lender in any capacity, without the written consent
of Lender,

Gl gove'l'ﬁed by federal la\# applicable to Lender and, to the extent not
te’ of -Washington without regard to its conflicts of law provisions.
n the State of Washington.

Governing Law. This Deed af Trust. :w:ll
preempted by federal law, the laws of the)
Fhis Deed of Trust has been accapted ﬁy Len

Choice of Venue. If there is-a lawsmt, G;anfor.agrees upon Lender’s request to submit to the jurisdiction of the
courts of WHATCOM County, State’of. Washmton i_\;,_,

Joint and Several Liability. All obhgataons of Gran‘cor under this Deed of Trust shall be joint and several, and all
refarences to Grantor shall mean each andevery Grantor. This means that each Grantor signing below is
responsible for all obligations in this _Dee_d' ‘of __Trq_st

No Waiver by Lender. Grantor understarids-Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or amits to exercise any right will not mean that
Lender has given up that right, If Lendgr does agree in writing to give up onhe of Lender’s rights, that does not
mean Grantor will not have to comply with the offier provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor-further understands that just because Lender consents to one of
more of Grantor's requests, that does not miean Lender will be required to consent to any of Grantor's future
requeasts. Grantor waives preseniment, dernand. fur payment, pmtest. and notice of dishonor.

Severability. 1f a court finds that any provision of this Deed” of Trust is not valid or should not be enforged, that
fact by itself will nat mean that the rest of this Deed of Trust-wili; not be valid or enforced. Theretore, a court will
enforce the rest of the provisions of this Deed of Trust even ‘if a prnwsmn of this Deed of Trust may be found to be
invalid or unenforceable. . :

Successors and Assigns. Subject to any limitations sta’ted in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to thé. benefit” of the parties, their successors and assigns. |If
ownership of the Praperty becomes vested in a person other ihan.Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust_ and the: Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thlS Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the nght tq;m 1
countarclaim brought by any party against any other party. (Initial Hére

in any action, procesding, or

Waiver of Homestead Exemption. Grantor hereby releases and waives :alf:fight a d benefits of the homestgad
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEQPLES BANK, and its successors and asmgns

Borrower. The word "Borrower” means Travis M MeCool and Krista J McCoal and tnctudes all co-signers and
co-makers signing the Note and all their successaors and assigns. :

Deed of Trust., The words "Deed of Trusi” mean this Deed of Trust among Grantor : endér, and Trustee, and
includes without limitation all assignment and security interest provisions relatmg ‘to” the Fersonal Property and
Rents. E

Event of Default. The words "Event of Default” mean any of the events of default set forih m ‘thlS Deed of Trust in
the events of default section of this Deed of Trust, : "

Existing Indebtedness. The words "Existing Indebtedness” mean ihe indebtedness descnhed |r1 the Emstmg Liens
provision of this Deed of Trust. e . .

Grantor, The word *Grantor” means Travis M McCool and Krista J MeCeol,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatmn party to
Lender, including without limitation a guaranty of all or part of the Note. .

Improvements. The word "Improvements" means all gxisting and future improvements, buﬂdmgs structures,""'*..
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction en the Rea[
Properiy. ;

Indebtedness. The word "indebtedness" means all principal, interest, and other amounts, costs and ___e'XpehseSj’
payable undet the Note or Related Documents, together with ail repewals of, extiensions of, modifications of)
consolidations of and substitutions for the Note or Related Documants and any amounts expended or advanced by:

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's .o

obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by ‘the

Cross-Collateralization provision of this Deed of Trust.
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