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DEED OF TRUST

MIN 100024203011866379

THIS DEED OF TRUST is made this - 15t day of March, 2006 ,
among the Grantor, Kendra.$ Lamb; a married woman as her seperate estate

(hereio "Borrowes"),
Chicage Tit_e Insurance
(berein "Trustee™), and the Beneficiary,
Morlgage Elecironic Regisiralion Systems, Inc ("MERS"), (solely as nominee [or Lender, as hereinalier
defined, and Lender's successors and assigns). MERS is organized and exisling under the laws of Delaware,
and has an address and Lelephone number of P.O. Box 2026 F'lml,, MI 48501-%)26 tel. (888) 679-MERS.
American Home Mortgage - ;
» ("Lender™) is
organized and existing under the laws of State of New York , and
has an address of 538 Broadhollow Rd, Melv;.lle, . NY 11747

BORROWER, in consideration of the indebtedness hercm recned and thc trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, tht: fol]owmg dcscribed property located in the
County of SEAGIT » , State of Washington:
Lot 24, PLAT OF JASMINE PLACE, as recorded E‘eb*uary 2‘8, 2302, under

Skagit County Auditor's File Neo. 200202280026, records of Skag t
County, Washington. :

Situated in Skagit County, Washington.

which has the address of 2316 Earl Court S [Sl:raell ,
Mount Vernon {City], Washington 98273 . i [71p Coda],
(herein "Property Address™); i .
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‘ TOGETHER with all the improvements now or herealler erected on the property, and all easements,
* rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to coilect
-and.apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
: Deed-of Trust; and all of the foregoing, together with said property (or Lhe leaschold estate if this Deed of Trust
© ;s on a leasehold) are hereinafter referred to as the "Property.” Borrower understands and agrees that MERS
- holds only-legal title to the interests granted by Borrower in this Deed of Trust; but, if necessary to comply with
' law or ¢ustom, MERS, (as nominee for Lender and Lender's successors and aqsngnc), has the right: to exercise
any or alf of those interests, including, but not imited to, the right to foreclose and sell the Property; and to take

any action required of Lender including, but not limited to, releasing or canceling this Deed of Trust.

. TO. SECURE. 1o Lender the repaymeni of lhe indebledness evidenced by Borrower's nale dated

March 1 20086, and extensions and renewais thereof (herein "Note"), in the
principal sum of U.S. $ 59,370.00 , with interest thereon, providing for monthly installments
of prmmpa} ‘and interest, with the balance of the indebiedness, if not sooper paid, due and payable on
March.l, 2021 * . ; the payment of all other smms, with interest thereon, advanced in

accordance herewith. to protect the secunty of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hetfein contained.

Borrower covenants that Borrower is lawfully scised of the cstate hercby conveyed and has the right to
grant and convcy the Proporty, and that the Property is uncacurmbered, execpt for cncumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to eptumbrances of record.

UNIFORM COVENANTS.. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and.Interest. Borrower shall promptly pay when due the priacipal and
interest indebtedness evideniced by the Note and late charges as provided in the Note.

2. Funds for Taxes: and Insurance. Subject io applicabie law or a writtea waiver by Lender, Borrower
shall pay to Lender on the day rmonthly payments of principal and interest are payable under the Note, until the
Note is paid iu full, a sum'(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (mcludmg
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus onc-twelfth of ycarly premium installments for hazard
insurance, plus one-twelfth of yearly’ premium. installments for mortgage insurance, if any, all as reasonably
estimated initially and from tmc-to time by Lender on the basis of assessmenis and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymenis 1o Lhe hnlder of a prior morigage or deed of trust il such holder is an
instilulional Lender.

If Borrower pays Funds to Lendcr the’ Fund,s bhal] be held in a0 institution the deposits or accounts of
which are insured or guaranteed by & federal ot state-agency (including Lender if Leader is such an instmition).
Lendcr shall apply the Funds to pay said taxcs; asscssments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Botrower, and unless such agreement is made or appIicablc law
requires such interest to be paid, Lender shall ot be required to pay Borrower any interest or earnings on the
Funds. Lender shall give o Borrower, withoul charge, an annaual>accounting of the Funds showing credits and
debits to the Funds und the purpose for which each debit-to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

¥f the amount of the Funds held by Lender, togcthcr Mth ‘the futurc monthly instaliments of Funds
payable prior to the due dates of taxes, asscssments, insurance . premlums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums.and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrowet or credited to Borrower on monthly
instaliments of Funds. If the amount of the Funds held by: Lender shall not be sufficient to pay taxes,

assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary (o make up Lhe deficiency in one or more payments as Leuder ray require.

Upon payment in full of all sums secured by this Deed-of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately- prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of applicanon a a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides or.hcrvvlse a.II paymcnts received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Nor.e and then to the
principal of the Nole.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower bhall ptrfunn all of Borrower's
obligations under any mortgage, deed of trust or other secyrity agreement with a lien which has“priority over
this Deed of Trust, including Borrower's covenants to make Jpayments when due. Borrower shall pay or cause
Lo be paid all taxes, assessmenis and other charges, fines and imposiiions attributable to the, P‘rnperl.y which may
attain a priority over this PDeed of Trust, and leasehold payments or ground rents, if any..~ ¢

5. Hazard Insurance. Borrower shall keep the improvements now existing or hcreaftcr crectcd on the
Property insured against loss by fm:, hazards included within the term "extended covcrage," aud such other
hazards as Lender may require and in such amounts and for such periods as Lender may require” .«

The insurance carrier providing Lhe insurance shall he chosen by Borrower subjeci Lo appreval hy Lcnder,
provlded that such approval shall not be unreasonably withbeld. All insurance policies and renewals théreof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form",
acceptable to Lender. Lender shall have the right to hold the policics and rencwals thercof, subject to the terms.
of any mortgage, deed of trust or other security agreement with a lien which has priority over ttus Deed'of .
Trust. S
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Iﬁndcr may_ i

inake proof of loss if not made promptly by Borrower. FEE

DOC  #:328622 APPL #:0001186637
Initials: e

@D-mv(m.) (0208) Page 2 of 5 Form 3s4s

AR

Skaglt County Audltor
3!812006 Page 2 of 6 3:23PM




1{ the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
7 the date nolice is mailed Iy Lender to Barrower Lhal the insurance carrier offers (o seltle a claim for insurance
<" ¢ benefits, Lender is authorized to collect and apply the insurance procseds at Lender's option either to

_;-i'restoranon or repair of the Property or to the sums secured by this Deed of Trust.
i 6. Preservation and Maintenance of Property; Leaseholds, Condommmms, Planned Unit
'~ Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
<" impairmient or deterioration of the Propetty and shall comply with the provisions of any lease if this Decd of
Trust is on’.a'leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit dcvelopment
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned
umt development;:and consliluenl documenls.

7. Protection of Lender “sSecurity. If Borrower fails to perform the covenants and agraemem.s containext
in this Deed of Trust; or if any action or proceedmg is commenced which materially affects Lender’s interest in
the Property; then Lender, at Lendet's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is pecessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay thé. premiums rcqmrcd to maintain such insurance in effect until such time as the
requirement for such msurancc terminates in accordance with Borrower's and Lender's written agreement or

applicable law: .~ °

Any amounls dlsburscd by Lender pursuant lo Lhis paragraph 7, with inlerest (hereon, al Lthe Nole rate,
shall become additional indebiedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lender
agree to other terms of-payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Noﬂ',nng contained in this paragraph 7 shall require Lender to incur any expense or
take any action hercunder. =

8. Inspection. Lendct mmay mako ot cause to be made reasonable catrics upos and inspections of the
Property, provided that Leader shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The procesds’ “of any award or cliim for damages, direcl or consequenual in
connection with any condemnation or othér taking of the Properly, or part thereof, or for conveyance in liew of
condempation, are hereby assigned ‘and shall be puid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement-with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in inferest of Borrower shall not opkrate to-telease, in any manner, the kiability of the original Borrower and
Borrower's successors in interest. Lender shafl pot be rcqmrcd to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand ‘made, by the original Borrower and Borrower's successors in interest.
Any forhearance by Lender in exercising any rlghL or remedy hereunder, or otherwise alforded by applicable
law, shall not be 4 waiver of or preclude the'exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hercunder shall inurc to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and
agreements of Dorrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant ‘and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust; {b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with tegard tothe terms of this Deed of Trust or the Notx: without
that Borrower's consent and without releasing that Borrower” or modlfymg this Deed of Trust as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under apphcahle Iaw o bc given in another manper, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice-to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be dcemcd lo have been given Lo Barrower
or Lender when given in the manner designaied berein.

13. Governing Law; Severability. The state and local laws apphcable to this Dced of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregomg sentence shall notlimit the applicability
of federal law to this Deed of Trust. In the cvent that any provision or clausc of. this Deed of Trust or the Notc
conflicts with apphcab]c law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect withour the conflicting provision, and to this end the provmons of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs,” "expenses” and atwmays fees" include alf
smos to the extent not prohibited by applicable law or limited hereia.

14. Borrower s Copy. Borrower shall be furpished a conformed copy of thc Notc and of ﬂ:us Deed of
Trust al the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bormwer 5 obhgauons under any
home rehabilitation, improverent, repair, or other loan agreement which Borrower epters into with ‘Lender.

Leader, at Lender's option, may require Borrower to executc and deliver to Lender, in”a form acceptable to

Lender, an assignment of any rights, claims or defenses which Borrower may have agamst parues who supplv
labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Propcny ar
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower.
is not & nawral person) withoul Lender's prior wrillen consent, Lender may, at ils option, requite immediate
paytoent in full of all sums secured by this Deed of Trust. However, this option shall not be- exermsed by’ _
Lender if exercise is prohibited by federal Jaw as of the date of this Deed of Trust.
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. ¢ Il Lender exercises Lhis oplion, Lender shall give Borrower natice of acceleralion. The nolice shall
- provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

< _must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of

C ¢ thiis period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand

’ ¢ on Botrower.

+ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower 's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) & die, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less than 120 days in the future. The notice shall further inform Borrower of (i) the right te
reinstate after accelerition, (1i) the right to bring a court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, and (lif) any other matters required to be
included in such notice' by applicable law. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applu.able taw. Lender shull be entitled to collect ull ressonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but mot limited to,
rensonable attorneys” fegs.”

If Lender invokes the power nf sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of salé and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustce, without demand on Bocrower, shall sell the Property at public
auction to the highest hidder at the time and place and under the terms designated in the notice of sale in
one or mare parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exoeeding a‘total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Eender s designee may purchase the Property af any sale.

Trustee shall deliver to the purchaser. Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made. therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all vreasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee s and attorneys” fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and {¢c} the excess, if any, to the person or persdns legally entitled thereto, or to the Clerk of the
Superior Court of the Connty in which the sale took place, .

18. Borrower s Right to Reinstate. Notwithstanding Lender* s acceleration of the sums scoured by this
Deed of Trust duc to Borrower's breach, Borrower shall have thé right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior 16" the. earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained ifi this Deed of Trust or (ii) entry of 2
judgment coforcing this Decd of Trust if: (a) Borrowcr pays Lender all surms which would be then duc under
this Deed of Trust and the Notc had ro acccleration oceutred; (b) Borrower curcs all breaches of any other
covenants or agreements of Borrower contained in this Deed, of Trust;.(c) Borrowcr pays all rcasonablc
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the: Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unlmPau'ed Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shiall remain m ful] force and effect us
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Pussesswn As. dddmoual security
ereunder, Borrower hereby assigns lo Lender Lhe repts of the Property, provided ihat Bcrmwer shall, prior lo
acceleration under paragraph 17 hereof or abandonment of the Properly, have Ihc nghl io oo'llcci and relain
such renls as they becomme due and payable.

Upon acceleration under paragraph 17 hereofl or abandonment of the Pmperty, Lendcr An person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of And-manage the
Property and to collect the rents of the Property including those past due. All rents collected by Leénder or the
receiver shall be applied first to payment of the costs of manageient of the Property and- collection of reats,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees; and

then to the sums secured by this Deed of Trust. Lender and the receiver shall be lizble to acoount only for those .

rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall requcst Tmstee‘ A
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing mdebtcdness secured”
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without chatge to

the person ot persons legaily entitled thereto. Such person or petsons shall pay all cogfs of recordation, i
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. ¢ 21, Substitute Trustee. In accordance with applicable law, Lender may [rom time to time appoinl a
7 47 shccessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
" Propeity, the successor trustee shall succeed to all the title, power and duties copferred upon the Trustee herein
- ¢ and by applicable law.
© " 7 22:Use of Property. The Property is ot used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and ‘Lender request the holder of any mortgage, deed of trust or other cncumbrance with a licn
which has priority over this Decd of Trust to give Notice to Lender, at Lender's address sct forth on page onc
of this Deed of “Trust; of any default under the supcrior cncumbrance and of any sale or other forcclosure
IN WITNESS Wi

(Seal) (Seal)
~Borrower _ -Borrower
> 2. (Scal) (Seal)
i «Borrower -Borrower
. (Seay (Seal)
-Borrower -Baorrower
- (Seal) (Seal)
-Bm‘_;ovtret -Borrower
[Sign Originai Only}
STATE OF WASHINGTON
County of Whatcom e } s

On this day personally appeared before me Kendra § Lam.b

to me kaown to be the individual(s) described in a%xg‘ho executed the within and foregoing instrument, and
acknowledged that hef'she/they signed the same as hm@;cythci: frec and voluntary act apd deed, for the uses and
purposes therein mcntloncd. > . r . - _

GIVEN uadct my hand and official scalthis (O~ Jday of \:\\D\:?L\ Y, oo .

s

A SO

NaOTARY Pul_“-‘ﬂ Nor;y' Public in and for the State of Washington, residing at
Coussbudon Experev Q/*“ na ‘\ fs. e
Neremier 2 y Ap§§n eat Bapires o0 \\- L6
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- STATE OF WASHINGTON

COUNTY OF WHATCOM

| .eerﬁ_fy'thaf._.l_' know or have satisfactory evidence that Jon R. Lamb the person(s) who appeared before me, and
said person(s) acknowledged that he signed this instrument and acknowledged it to be his free and voluntary
act fo'r the uses and purposes therein mentioned in this instrument.

Dated ’b‘LIJDU? Q

Notory Public.
State of Washington
MELISSA A SHROVER © .~
My Appointment Expires Feb 3, 2010 .

.
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