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DEFINITIONS

‘Words used in multiple sections of this document are defme.d below anid other woxds are defined in Sections 3,
11, 13, 18, 20 and 21. Cerizin rules regarding the usage of words nsedin tlus document are also provided in
Section 16. \

(A) "Security Instrument” means this docament, which iz daled FEBRUAF.Y 27 ,. 2006 , together
with all Riders to this document, ) .

{B) "Borrower" is

RTCK I FISHER, AND KELLY D FISHER

Bomower is the trustor under this Security Iastrament,
(C) "Lender" is '
COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

arganized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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P DOC ID #: 00012701488602006
~Lender's address is ‘

4500 park Granada MSN# SVB-314, Calabasas, CA 91302-1613

(D) "Trustee" is.

THE PUBLIC JRUSTEE

NA, NA, CO 11111-1111 . .

(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely ‘as‘a nominiee for Lender and Eender's successors and assigns. MERS is the beneficiary under this

Security Tnstrument.-MERS is organized and existing under the laws of Delaware, and has an address and

telephone numbér of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" tneans the promissory note signed by Borrower and dated FEBRUARY 27, 2006 . The

Note states that Borrower owes Lender :

TWO HUNDRED NINETY SIX THOUSAND TWC HUNDRED FORTY TWO and 00/100

Dollars (U.S. § 296,242, 00 © . ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the-debt in full not later than DECEMBER 01, 2036

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Pro E t:"“ . i

(H) "Loan" means the debt evidencéd-by. the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inferest.

(I) "Riders" means all Riders to this Security Instrurnent that are executed by Borrower. The following

Riders are 1o be executed by Bb;fo-we; [chéc_:!f"ﬁpx as applicable]:

Adjustable Rate Rider DCondon'nmum Rider [ second Home Rides
[ Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider

[_1vA Rider (] Biweekly Payment Rider - Othex(s) [specify]

W OTC CONST MTG RIDER
() "Applicable Law" means all controlling applicable federal, state and local starates, regulations,
ordinances and administrative rales and- ordérs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(K) ""Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or siilar organization.
(L) "Electronic Funds Transfer' means any transfer of funds,-other than a-transaction originated by check,
draft, or similar paper instrument, which is initiated through'an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or au;hgﬁze a-figancial institution to debit or credil an
account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller machine
transactions, transfers initiaied by telephone, wire transfers, and automated clearinghouse transfers.
(MD) "Escrow liems" means those items that are described in Section 3.~ . -
(N} "Miscellaneouns Proceeds™ means any compensation, seitlement, award of damages, or proceeds pad by
any thied party (other than insurance proceeds paid under the coverages-described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemmation or other taking of all.or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of; or omissions as to, the value and/or
condition of the Property. s
(0) "Morigage Insurance’ means insurance protecting Lender agamst the gonpayment of, or default on, the
() "Periodic Payment” means the regnlarly scheduled amount due for (i).principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. T
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 .¢t'seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that govems the same subject matter. As-used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are ‘imposed ‘in: regard 10 a
"federally related mortgage loan" even if the Loan does not qualify as a “federally rela;é&l,.nidngagc loan"
under RESPA. : O
(R) "'Successor in Interest of Borrower” means any party that has taken fitle to the Property, whethér or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,.. o

TRANSFER OF RIGHTS IN THE PROPERTY w2y
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's suecessors . -

and assigngs) and the successors and assigns of MERS. This Security Instrument secures 1o Lender; Oythe -
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance .~
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposs; 7
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described-" ;-

property located in the _ '
COUNTY of SKAGIT T
[Type of Recording Jurisdiction] IName of Recording Jurisdiction} 7 & ’
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' SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF .

which corrently has the address of
y 20168 ECHC HILL ROAD, SEDRO WOOLLEY
& : [Street/City]
Washington 98284 ("Propezty Address")
[Zip Code] -

TOGETHER WITH all the 1mpr0vemems now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security TInstrument. Adl of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and . sell the Property; and to take any action regquired of Lender
including, but not limited to, releasing and cance]mg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gemrall’y the tide to the Property against all claims and demands,
subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combmes vniform covenants for national use and non-uniform
covenants with limited variations by junsmcuon to comumt.c a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenam and agrec as follows:

1. Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Lage Charges. Borrower
shall pay when due the principal of, and interast on, the debi evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shiall ‘also”pay funds for Escrow Items pursuant io
Section 3. Payments due under the Note and this Security Instroment shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment umder the Note or this Security
Instroment is retumed to Lender unpaid, Lender may require that ‘any or-al} subsequent payments due under
the Note and this Security Instrument be made in one or more of the fo]]&wmg forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or-cashier's check, provided any
such check is drawm upon an institlution whose deposits are ingared by a federal agcncy, instrumentality, or
entity; or (d) Electronic Fonds Transfer,

Payments are deemed received by Lender when reccwcd at the locat:on deslgnatcd in the Note or at such
other location a3 may be designated by Lender in accordance with the notice provisions in ‘Section 15. Lender
may retorn any payment or partial payment if the payment or partial payments are.. insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficienl (0 bring.the Loan current,
without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or paiiial payments in
the future, but Lender is not obligated to apply such payments af the tme such payments are actepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay intefest on wnapplied
funds. Lender may hold such unapplied funds vntil Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply.such foands or'retan
them to Borrower. If not applied earlier, such funds will be applied to the cutstanding pnnc:pal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now orin-the futire

against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument_

or performing the covenants and agreements secared by this Security Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2; ail paymems

accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the

Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be apphed W ;
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied-first-io. " |

late charges, second to any other amounts duee under this Security Instrument, and then to reduce the. prmmpa]

balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a = -
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the -

@WA} (0012).01 CHL (08/05) Page 3 of 11 |
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o "latc charge If more than one Periodic Payment is outstanding, Lender may apply any payment réceived from
Borrcwex to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the eéxtent that any excess exisis afer the payment is applied 1o the full payment of one or more
Penodic Paymems, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until.the Note. is. paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessmcnts and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Prop-c:rty (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurancs’ reqmred by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or
any sums payable by Bon-ower to0 Lender in Lieu of the payment of Morigage Insurance premiums in
accordance with the pmv:sxons of Section 10. These items are called "Escrow Items." At onigination or at any
time during the term of the Loan Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bomower, and such dues, fees, and assessraents shall be 2n Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Eecrow Items-unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items, Lender may waive Borrower's obligation o pay to Lender Funds for any or all Escrow
Tiems at any lime. Any such waiver may- only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable,-the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, if Lendcr requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 10 provide
receipts shall for all purposes be ‘deemed.to be ‘a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and ag:eemcnt" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights vnder Secuon 9 and pay such smount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amicunt. Lender may revoke the waiver as 10 any or all Escrow
Ttems at any time by a notice given in accordance’ with Secfion 15 and, upon such revocation, Borrower shail
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) niot to exceed the maximum amount & lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in. accordance with Applicable Law.

The Funds shall be held in an institution whase deposits -are instred by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose dBpOSll‘i are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltéms no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fonds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender (0 make such a charge. Unless an agreemeut is made in writing or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be rcqmred to pay.Botrower any interest or carnings
on the Funds. Borrower and Lender can agree in wriling, however;. that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA/ ‘Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and ‘Borrower shall pay 10 Lender the
amount necessary to make up the shortage in accordance with RESPA, but_in'no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount nacessary to ‘make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender qhall prompt]y rcfund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Jmposmons attnbulable
to the Property which can attain priority over this Security Instrument, leasehold payments.-or, ground TEents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To thc"cx'tenl that 1hese
itemns are Escrow Items, Bomrower shall pay thera in the manner provided in Section 3. ~

Borrower shall prompily discharge any len which has priority over this Security Instrumcm anless“’--.
Borrower: (a) agrees in writing to the payment of the obligation secured by the Men in a manner acccptable o, -
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good: faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien (o this' .
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atfain ¢ 0
priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days S
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set E
forth above in this Section 4, :

Tuamemnerowemm IR O
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Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting

senrlce vsed by Lender in connection with this Loan.
: -5, Property Insurance. Borrower shall keep the lmprovemenm now existing or hereafter erected on the
Propf_:rtg ifisured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall’ be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. ‘What Lendér requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurapce _carr:_e: providing the inswrance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with' this Loan, either: (a) a one-time charge for flood zone determination, certification
and 1racking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges qach_ time remappings or similar changes occur which reasonably might affect such
determination or certification.” Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemem Agency i connection with the review of any flood zone deiermination
resulting from an objection'by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borfower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity’ in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage 8o ‘obtained might significandy exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Bomrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursernent and shall be payable wuh such intarest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lendcr and rcnewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include astandard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender 9haI] have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to‘Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage o, oOr
destruction of, the Property, such policy shall mcludc a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to- tbe insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undcrlymg msurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the. rcszorauon or repair is economically feasible and
Lender's security is not lessened. During such repair and reetorauon period, Lender shall have the right 1o hold
such insurance proceeds until Lender has had an opportunity-to inspéct, such. Property to ensure the work has
been completed to Lender's satisfaction, provided that such nspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
ag the work is completed. Unless an agreement is made in wntmg or Appheablc Law requires interest 1o be
paid on such insurance proceeds, Lender shall not be required to-pay Borrower.any interest or camings on
such proceeds. Fees for public adjusters, or other third parties, retained by Bormrower-shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. ¥ the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds. shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.
Such insurance proceeds shall be applied in the order provided for in Section2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any avaﬂable insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Eender that the insurance
cartier has offered to setde a claim, then Lender may negotiate and settle the claim. The-30-day _period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds.in.an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any-dther of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Eendermay use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under tha Note or: ti-ue
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnnmpal res1dence"‘~a.:_
within 60 days after the execution of this Security Instrument and shall continue (o occupy the Property. as™.-

Bamower's principal residence for at least one year after the date of occupancy, unless Lender oﬂmrw;se

agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenvating c:rcumstzmcee cxﬁt

which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nm

destroy, damnage or impair the Property, allow the Property 1o deteriorate or commit waste on the Propeity. . . .

Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to praveng_f e

Tomma oveen MFUID
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“the Properly from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section.5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
5"dainaged to-avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

“connection-with damage to, or the taking of, the Property, Borrower shall be-responsible for repairing or
restoring the Pmpcny only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for ‘the repairs and restoration in a single payment or in a series of progress payments as the work is
completed Jf the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or il§ agent may make reasonable entries wpon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at:the timeof or prior to such an miterior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or-entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave matenally false.: mxsleadmg, -or imaccurate information or statements 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representauone conccmmg Bormrower's occupancy of the Property as Bomrower's principal
residence.

9. Protection of Lender s Inlerat in the Property and Rights Under this Securify Instroment. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} there is a
legal proceeding that might significantly affect Lender's imterest in the Property and/or rights under this
Security Instrument (such 452 proceedmg in ‘bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which.may attain .priority over this Security Instrument or to enforce laws or
regulations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenders interést in the Property and rights under this Security Instrument,
including protecting and/or aescssmg the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not: lmnted 10: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
mierest in the Property and/or rights under fhis Secunty Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 10 make
repairs, change locks, replace or board wp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uiilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do s0. It
is agreed that Lender incurs no liability for not takmg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9.shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear intergst at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Liender to Borrower requesting payment.

If this Secunity Instrument is on a leasehold, Bormwcr shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold. and the fee trtle shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mongage ins-umncc as a condition of making the Loan,
Borrower shali pay the preminms required to maintain the Mortgage Tnsurance in effect. If, for any reason, the
Montgage Insurance coverage required by Lender ceases to be’ ava:lab}c from the morigage insurer that
previously provided such insurance and Borrower was required to- make. qcparate]y designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins reqmred to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at & cost substanua]]y equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an: aliemnate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrewer shall continue
to pay to Lender the amount of the separately designated payments that were dag whcn the insurance coverage
ceased i0 be in effect. Lender will accept, use and retain these payments as a non-refundableloss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the Tact that the Loan
is ultimately paid in fuil, and Lender shall not be required to pay Borrower any interest or cammgs on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender-again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. I Lender required Morigage Insurance as a condition of making the Loan and- Borrowcr was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to providé a non-refundable loss.
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement -
between Borrower and Lender providing for such termination or until terminatios is required by Applicable”. -
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in'the Note., -

. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses: it miay A
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurancc : )
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Moxtgage insurers evakuate their total risk on all such insurance in force from time to time, and may enter

mto agmemems with other parties that share or modify their risk, or reduce losses. These agreements are 0n

terms-and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) 1o these

agreements. These agreements may require the mortgage insurer to make payments uging any source of fands

that the'mortgage msurer may have available (which may include fonds obtained from Mortgage Insurance
premmm‘s) C

As'a result. of these agreements, Lender any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any af_ﬁhav.e of any of the foregoing, may receive (directly or indirectly) amounts that derive
" from (or might e characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for
sharmg or modifying the mortgage insurer's nisk, or reducing losses. If such agreement provides that an
* affiliate of Lender takes a-share of the insvrer's risk in exchange for a share of the premiums paid o the
insurer, the arrangementis often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other teims 'of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaia -disclosures, to request and obtain cancellation of the Mortgage
Insurance, o have the Mort_gég’é Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Pmceeds Forfeitere, All Miscellanegus Proceeds are hercby
agsigned 10 and shall be paid to Lendsr. = .

If the Property is damaged, such- Mmcellaneom; Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair 1s__pcono;mcalty feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall haye the right to hold such Miscellancous Proceeds until Lender has
had an opporiunity to inspect such Property to énsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken "prompﬂy Lender may pay for the repairs and restoration in
a single disbursement or in a series of p:ogrees paymients as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be reguired to pay Borrower any interest or: eammas on such Miscellaneous Proceeds, If the restoration or
repair is not economically feasible or Lender's sectrity would be lessened, the Miscellaneous Proceeds sball
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Inslrumenl., whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction; or:4oss in value is equal w or greater than
the amount of the sums secored by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in‘wnting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured irnmediately before the parual takmg, destruction, or loss in valoe
divided by (b) the fair market value of the Froperty immediately before the parual takmg, destruction, or loss
in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whlch the fair market value
of the Property immediately before the partial aking, destruction, or loss m value is 1&ss.than the amount of
the sums secured immediately before the partial taking, destruction, or 10ss in value, ‘unléss Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the Snms qecured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender 1o Borrowcr that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damagcs Borrower fails to
respond to Lender within 30 days after the daie the notice is given, Lender is authorized to coliect and apply

" the Miscellaneous Proceeds either to restoration or repair of the Property ‘or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third pary “that owes, Borrawer
Miscellaneous Proceeds or the party against whom Borrower has a right of action in rcgard © Mv;ce[laueous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bcoun tha[, m“:.‘
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendcr’s interest:

in the Property or rights under this Security Instrament. Borrower can cure such a default and, if acccierauon

has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2

ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material impairment of Lender's -

interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for -/

darnages that are attributable to the impairment of Lender’s inkerest in the Propcrry are hereby as‘;lg:ned arld Sy

shall be paid to Lender.

@ e [N
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& All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in

E: the order provided for in Section 2.

; " 12: "Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for

"'-..:paymem or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate (o release the Liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to coramence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Bomxower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without Iimitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower of in amoums less than the amovnt then due, shall not be a waiver of or preclude the exercise of any
right or rernedy. -

13, Joint and Several L:abihty, Co-signers; Successors and Assigns Bound. Bomrower covenants and
agrees that Borrower's: obhgauons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument buz does not execute the Note (a "co-signer"): {a) is co-signing this Security
Instrament only fo mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b)-is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender-and” apy other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 1o the tcrms of this Security Instrumemt or the Note without the co-signer's
consent,

Subject to the provmons of Sectlon 18 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument.in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrament-unless Lender agrees to such release in writing, The covenants and
agreements of this Security Inerumcnt sha.ll bmd (except as provided in Section 20} and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may cha:ge Bon-ower fees for services performed in connection with
Borrower's default, for the purpose of protecting ‘Leénder’s interest in the Property and rights under this
Security Instrumnent, including, but not limited io,-attorneys’ foes, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument-or by Applicable Law.

~ If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be:collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied Limit; and (b} any sums already collecied from Bomrower which exceeded permitted limits will
be refimded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making 2 direct payment to Borrower, If a refund reduces principal, the réduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have aris'mg out.of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with-this Seeurity Instrument must
be in writing. Any notice to Bomrower in connection with this Secirity lnslrumenl shall be deemed o have
been given to Borrower when mailed by first class mail or when actyally dehvercd 1o Borrower's notice
address if sent by other means. Notice 1o any one Bomower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall- be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reportmg Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be
only one designated notice address under this Security Instrument at any one time. Any notce to.Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein unléss Lender has
designated another address by notice 10 Borrower. Any notice in connection with-this Secunty Instrument
shall not be deemed te have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicablc Law requuemem w:ll %aut;fy
the corresponding requirement under this Securty Instroment. . .

16. Governing Law: Severahility; Rules of Construction. This Security Imu'umem ‘:hall bc govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights‘and obligations
contained in this Security Instrament are subject to any requirements and limitations of Applicable Law.".
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be-silent, but.”
such silence shall not be construed as a prohibition against agreement by contract. In the event that any .
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confli¢t shall: =
not affect other provisions of this Security Instrument or the Note which can be given effect w:thout thc o
conflicting provision.

As used in this Security Imstrument: (a) words of the masculine gender shall mean and mclude P
comesponding neuter words or words of the feminine gendar; (b) words in the singular shall mean and include
the pharal and vice versa; and {¢) the word "may” gives sole discretion without any obligation 10 take any_=_,;."’
action. ’
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: I‘T Borrower s Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

.' “Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not himited to,
“those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment the intent of which is the transfer of title by Borrower at a future date to a purchaser.

. If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is not
a natuml _person and-a beneficial interest in Borrower is sold or transferred) withont Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrament.
However, this’ opuon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not léss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower"must'pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior 10 the €xpiration. of this period, Lender may invoke any remedies permitted by this Security
Instrument without further’ nou(:c (or demand on Borrower.

19. Borrower's Right 1o Remstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security .Instrument discontinued at any time prior to the
earliest of: (a) five days bcfore sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other pcnod a8 Apphcable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defanit of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valvation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this_ Secunl;y Instrmnent and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrament, and
Bormrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement soms and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money __order, () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall“remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in thé-case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold orie of miore Limes without prior notice to Borrower.

A sale might result in a change in the entity (known as-the- *Loan Semccr") that collects Periodic Payments
due under the Note and this Security Instrument and pcrfonns other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There als0 might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will staie the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note ig sold and thereafier the Loan is serviced by a Loan Servicer other than the

 purchaser of the Note, the mortgage loan servicing obligations to Borrower will.remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by 1hc Note purchascr unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any Jucbcla} action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, ot any duty-owed by reason of,
this Security Instrument, unii] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othier party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable. Law proyides a time
period which must elapse before certain action can be taken, that time period will be’ ‘deeméd to-be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shal] be deemed w0
satisfy the notice and opportunity to take correcuve acuon prov1s:ons of this Section 20, :
deﬁncd as toxic or hazardous substancc-; pollutants or wastee by Env:ronmcn[ai Law and zhe fol]owmﬂ
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides; and herbmldc*s .
volatile solvents, malerials containing asbestos or formaldehyde, and  radioactive mamnah (t) =
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate“-
10 health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response aclion,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condumn "
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. SR

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous"
Substances, or threaten 0 release any Hazardous Substances, on or in the Property. Borrower shall not do;nor - -+~
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)' <
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous -
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Substance creates a condition that adversely affects the value of the Property. The preceding two sentences
shall‘not ‘apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
tinchuding; but not limited to, hazardous substances in consumer products).

‘Bermower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
othcr action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition cansed by the presence, wse or release of a Hazardous Substance
which adversely affects thc value of the Property. If Borrower leams, or is notified by any govemmental or
regulatory authority, or any private pary, that any removal or other remediation of any Hazardous Substance
affecting the Propefty is-necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Env:ronmemal Law Nothmg herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but wnot prior to
acceleration under Sec&lon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action reqmred to cure the default; (c} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that ailure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secored by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any oﬂler matters réquired to be included in the notice by Applicable Law, If
the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in fall of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any_ other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses fncurred in pursiing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees-and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall give written notice (o Trustee of the occurrence of
an event of default and of Lender's election (o cause the Properiy to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitéed by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trusiee's and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (¢} any excess fo, the pers(m or persons legally
entitled to it or to the clerk of the saperior court of the county in which the sale look place,

23, Reconveyance, Upon payment of all sums secured by this Security. Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrumen(” and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property ‘withont warranty to the
person or persons legally entitled to it Such person or persons shall pay any rccordauon costs and the
Trustee's fee for preparing the reconveyance.

24. Substitate Trustee, In accordance with Apphcable Law, Lender may from t:lms 10 t;:mc appoint a
successor trustee to any Trustee appointed hereunder who, has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties oonfcrrcd upon Trustce herein
and by Applicable Law. T

25. Use of Property. The Property is not used principally for agriculmral purposes. ¢ o

26. Attorneys’ Fees, Lender shall e entitled to recover ity reasonable attomneys' fees and eosts in ANy
action or proceeding to construe or enforce any term of this Security Instrument. The term ' attomeyq fees.”.
whenever used in this Security Instrument, shall include without limitation attomeys’ fees mcurred by Lcnder
in any bankruptey proceeding or on appeal. Al £

ORAL, AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND =
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. :
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' BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Semmty Instrument and in any Rider exevuted by Borrower-and recotded with it

(Seal)

FISHER -Borrower
e ety D Ders (Seal)
-Borrower

KELLY D. FISHEX

RICK L,

(Seal)
-Borrower
(Seal)
-Borrower
STATE OF WASHINGTON } L
County of ' A i
On this day personally ageared before me
‘ZK e “3'}_/;/" B*Vlc) f/ll(,/ @ F=§/7/f

1o me known to be the individual(s) described in and whb exccutdd i’he within and foregoing instrument, and
ackriowledged that he/she/they signed the same as his/her/their free. and vohmtary act and deed, for the uses
2ol

and purposes thergin mentioned.
Lo day of f A rwﬂr/y

GIVEN under my hand and official seal this
Sl K

\\\\ AR iy
Nitary Public in and for the State of Washington: residing at

\jJ“‘E 2;”
s e Sed rp zu;ﬁ//{fb/ 2 by%
My Appointment Expires on : "
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" Prepared by: GLORIA WILLIS .
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000484
, 6400 LEGACY DR
DATE: . 02/27/2006 PLANG, TIX 75024

CASE# L Phone: (800)556-6086
‘DOCID# 00012701488602006 Br ¥ax No.: (8BB)8%3-1547

BORROWEFI ‘RICK L. FISHER
PHOPERTYABDRESS 20168 ECHC HILL ROAD

*. SEDRO WOOLLEY, WA 98284

** LEGAL DESCRIPTION EXHIBIT A

_’f

The land rcfmed to in t'hJs rcport..’pohcy is srtuated in the State of Washmgton, County of Skagit, and is
described as follows: * L -

Lot B-3 of “SKAGIT COUNTY SHORT PLAT NO, PL04-0297", recorded March 22, 2005, under Auditor’s
File No. 200503220048, records of Skagit County, Washington; being a portion of Lot B of “SKAGIT
COUNTY SHORT PLAT NO: PLO3-0411", recorded September 16, 2003, under Auditor's File No.
200309160141, located in the Southwest % of Section 21, Township 36 North, Range 4 East, W.M..

FHAVA/CONV
Lega! Description Exhibit A
FC404-XX {04/03)(c)

'12?014886000002006A'.
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AD JUSTABLE RATE RIDER

(LIBOR One-Year Inﬂex (As Published In The Wall Sireet Journal) - Rate Caps)

Retomn To:

COUNTRYWIDE HOME LOANS INC
MS SV-79 DOCUMENT PROCESSING

P.0.Box 10423
Van Nuys, CA 91410- 0423

PRRCEL 1D #:

Prepared By:
GLORIA WILLIS

000127 01488602008
: . [Doc ID #)
THIS ADJUSTABLE RATE RIDER is made this TWENTY SEVEN'I‘H day of
FERRUARY, 2006 . andis incorporated into and shallbe deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by

the undersigned {the "Borrower™) 1o secure Borrower's Adjustable’ F{ate Note (the "Note"} to
COUNTRYWIDE HOME LOANS, INC. _ ;

(the "Lender") of the same date and covering the property. descnbed m the Se'r;unta;r Instrument and
located at: B

20168 ECHO HILIL ROAD

SEDRO WOCLLEY, WA 98284
[Property Address]

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famlly Fanme Mae

UNIFORM INSTRUMENT Initials: :

&> -166R (0401) CHL. (06/04)(d) Page 1 of 4 Form--a‘_j:BQ 6/01- .
® VMP Mortgage Solutions, Inc. {800)521-7291 o
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. ' DOC ID $: 00012701488602006
.-..,THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
“-. INTEREST- RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINIUM RATE THE BORROWER MUST PAY.

ADDITIGNAL GOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A INTEREST RATE ANB MONTHLY PAYMENT CHANGES
The Note provides' for an initial interest rate of 7.000 %. The Note
pravides for changes in the mterest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates © ° :

The interest rate | wnl pay may change on the first day of FERRUARY, 2007 . and on
that day every 12th month thereaﬂer -Each date on which my interest rate could change rs called a
"Change Date." .

. {B) The Index
Beginning with the first Change Date my interest rate will be based on an Index. The "Index"” i
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent index figure available as
of the date 45 days before each Change Date is called the "Currery, Index.”

If the Index is no longer available, the _the Holcler will choose a new index which is based upon
comparable information. The Note Holder will give me no’ri:c.e of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Ho!der wril caiculare my new interest rate by
TWO & ONE-QUARTER percentage pornts( 2 .250 %) to the Current Index.

The Note Holder will then round the result of this- addrtion to the nearest one-eighth of one
percentage point (0.125%}). Subject to the limits stated in Sectron 4(0) below, this rounded amount
will be my new interest rate until the next Change Date. -

The Note Holder will then determine the amount of the,‘ monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at-the Change-Pate in full on the maturity
date at my new interest rate in substantially equal payments Thé result of thrs calculation will be the
new amount of my monthly payment. . :

(D) Limits on Interest Rate Changes : T
The interest rate | am required to pay at the first Change Date wrll not be greater than
9.000 % or less than 5.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than two percentage’ points from the rate of
interest | have been paying for the preceding 12 months. My interest rate vsnll never be greater than
13.000 %. . :

(E) Effective Date of Changes d
My new interest rate wrll become effectrve on each Change Date. | will pay the amount of my

amount of my monthly payment changes again.

(F) Notice of Changes s oy

The Note Holder will deliver or mail to me a notice of any changes in my interest: rate and the-.
amount of my monthly payment before the effective date of any change. The notice will include
information reguired by law to be given to me and also the title and telephone number of & person' L

who will answer any question | may have regarding the notice. e
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DOC ID #: 00012701488602006
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securrty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in' Borrower. As used in this
Section 18, "Interestin-the Property" means any legal or beneficial interest in the
Property, including; but not limited to, those beneficia interests transferred in a bond for
deed, contract for. deed, instailment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

: If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not ‘a natural persnn and a beneficial interest in Borrower is sold or
transferred) without Lender's prigr writtent consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option” if:. {a) Borrower causés to be submitied to Lender
information required by Lender'td‘eira_lﬂate the intended transferee as i a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the-loan assumption and that the risk of a breach of any
covenant or agreement in this Secutity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender may also require the

“transferee to sign an assumption agreem_ent that is. acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will cantinue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in wiiting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a_period of not less than 30
days from the date the notice is given in accordance-with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Initials: ‘fw 2 i
@B -166R (0401)  CHL (06/04) Page 3 of 4 : Form 3189 Bm

DI

Skagit Count A
3 Y uditor
_{?12006 Page 15 of 19 4




DOC ID #: 00012701488602006
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in.
thlS Adju_stab_le Rate Rider.

x ;ZJ&AJJ - (Seal)

RICK L FISHER - Barrower

i P Fsha o . (Seal)
KELLY D FISHER - Borrower

{Seal)
- Barrower

{Seal)
- Borrower
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{boe ID #1

. DEED OF TRUST, MORTGAGE RIDER
"~ 'FOR CONSTRUCTION LOAN

THIS DEED OF TRUST, MORTGAGE RIDER FOR CONSTRUCTION LOAN (this “Rider") is made
asof FEBRUARY 27, 2006 , and ‘is incorporated intd and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given
by the undersigned ("Borrower™) 10 secure Bomii}e_,:‘s Note (the "Note") to
COUNTRYWIDE HOME LQANS, INC. .

(the "Lender") and covering the property descnbed in the Security Instrument and located at:

20168 ECHO HILL ROAD, SEDRO WOOLLEY, WA 98284

(the "Property™). The Security Instrament shall be’ deemed to hc a' "Constmcnon Deed of Trust” for purposes
of applicable staie law. : ,

ADDITIONAL COVENANTS. In addition to Lhe oovcnams made in the Security Instrument, Borrower
further covenants and agrees as follows:

1. Coustruction Loan Agreement. Concurrently hmvﬁﬂi, __Bono'w.ei:.:has executed and delivered to
Lender that certain Construction Loan Agreement with Security: Agreement (the "Loan Agreement”) and that
certain Construction Loan Addendum to Note (the "Addendum”). The Security Instrument shall also secure
Borrower's performance of Borrower's payment and performance. of the férms.and conditions of the Loan
Agreement and the Addendum. A default by Borrower under the terms and conditions of the Loan Agreement
or the Addendum (including but not Limited to the obligation to complete the Improvements in accordance
with the terms of the Loan Agreement) shall constitute a default under the:Notw and Security Instrument and
entitle Lender to all dghts and remedies thereunder. All capitalized terms not othemse dcﬁncd herein shall
have the meaning ascribed thereto in the Loan Agreement. . : ;

2. Advances. The loan ¢videnced by the Nowe shall be advanced 1o Borrower pursuant 1o {and subject
- to the terms and conditions of) the Loan Agreement. Lender shall not be obhoated 10 advarice on a cumulative
or aggregate basis any sums in excess of the face amount of the Noie, The amounts secured hereunder shall
include all advances under the Note, whether advanced as of the date hereof or in-the futufe, - together with
such other expenditures by Lender made in accordance with the Loan Agreement or the Secunty Instrament,
all just as if the advance or other expenditure was madc on the date of this Security Instrument “The wtal
amount of the indebtedness secured by this Security Instrument may increase or decrease, from time to"time,
but the total unpaid balance secured by this Security Instrament shall not exceed two times. the amount of‘the
Note, ogether with accrued interest and all of Lender's costs, expenses, and disbursements made under this
Security Instrument. Borrower and Lender have not contracted to require written notation or ewdcnce of each'ia.:_
fature advance to be made under the Note. B
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- DOC ID #: 0001270148860200

3. ‘Security Agreements Fixtare Filing, As such terms are defined in the applicable Uniform
Cmmnexcml Code in the State in which the Property is located (the "Uniformn Commercial Code™), the
_"Debto:" is Borrower, having an address of the Property, and the "Secercd Party” is Lender, having an address
for the transaction of business as shown for Lender on the first page of the Security Instrament. The term
"Property” as used in the Security Instrument shall also include all items of personal property of any kind
whatsosver, mcmdmg without limitation, all building materials, appliances, equipment, machinery, goods and
fixtures. (collectively; "personal property”) now or hereafter located on or attached or affixed o the real
property described therein or used in connection therewith and Borrower hereby grants to Lender & security
interest in and’to: such personal property and all rents, profits and proceeds hereof. To the extent of the
personal pmperty éncumbered by the Security Instrument, as herein modified, the Security Instrument
constitutes a‘security agreement and is intended to create a security interest in such personal property in favor
of Lender and to constitute a “fixtore filing” in accordance with the provisions of the Uniform Commercial
Code in favor of Lender with all rights and remedies of a secured party vnder the Uniform Commercial Cods
in the event of any bréach of any covenant or agreement in the Security Instrument. The Security Instrument
shall be self-operative with rcspect to such personal property and fixtures, but Borrower shigll execute and
deliver such other or additional financing statements, continuation statements, security agreements or
instruments as Lender may requestin-order to perfect Lender's security interest in the personal property:
notwithstanding however Boreower™ authonzcs Lender as the Secured Party 1o file such other financing
statements or conlinuation statéments as Lender deems appropriate, without obtaining the signature of
Borrower as Debtor. The Security Instrament constitutes a fixture filing with respect to any and all fixtures or
any goods which may now be or may hercafterbecome fixtures included within the term "Properiy.”

4. Miscellaneous, Except as modlf ed amended or supplemented herein, all other terms and conditions
of the Security Instrument shall remain unchanged and shall be applicable and govern on and after the date
hereof until the Note and all amounts secured by the Security Interest shall be paid in full. Borrower shall,
upon request of Lender from time t¢-time, execute, ackaowledge, deliver and/or record such additional
documents, instraments and agreements as Lende: may requn'c to confirm or evidence the occurrence of the
Completion Date.

5. Adjustments. Nomwithstanding anyﬁung in thc Security Instrument or Note t0 the contrary, if the
actual Completion Date does not occur on the Seheduled Completion Date, then Lender may at its option
extend or shorten the maturity date in the Note and Security Instrument to provide the same period of time for
Borrower's repayment as provided in the Note. Similarly, if the total-Loan Proceeds advanced and outstanding
at the fime of the Completion Date are less than the principal amount indicated on the Note, then Lender may
at its option re-amortize the payments under the Note and reducc the Borrower's monthly payment. If Lender
opts to do either of the foregoing, Lender shall give Borrowcr notice of such new marurity date or reduced
payment amount. Borrower hereby consents to the foregomg, and no, further consent 1s required hereafter.

BY SIGNING BELOW, Borrower accepts and agrec‘; 10 the len:ns and covenants contaned in this Rider.

Borrower RICK L FISHER.

JEt D hore

Borrower KELLY D, FISHER

Borrower
Bomrower
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DOC ID 4: 00012701488602006

“smm OF WASHINGTON
} -

; County of
e On thiy day personally appeared before me

)6&11’( Fizshey and /é///tf D. Fi5/er

1o me k:nown 10 be thc mdmdua] 5
montioned, 5k _
GIVEN under my hand and official seal this __ - 4 AT
/ . 77

described in and who executed the within and foregoing instroment,
and acknowiedged that 44\& J signed the same as 7"7\.{- +¢" free and voluntary act and deed, for the uses
and purpose: therein mentione .
._\-‘-\\\.\\\'.‘\ l Ntﬂa.ry ,‘_
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