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DEFINITIONS :

Words used in meltiple seetions of this document are defined b::]ow and mhc.l words are defined in Sections 3, 11, 13,
18, 200and 21 Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated - ~ . February 14, 2006 .
together with all Riders 1o this document. S :

(B) "Borrower” |

BRETT RUBISH AN UNMARRIED MAN, AS HIS SEPARATE ESTATE )

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is
Wilmingion Finance, a division ol AIG Federal Savings Bank

WASHINGTON -Singie Famiiy- Fannie M
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Lender is a Federal Savings Bank

.i)rg_a-ﬂi;_ed and existing under the Taws of Unitex] States of America

- Lender'saddressis 401 Plymouth Road, Suite 400

'-P]ynatr_gth"ﬁ/l{'ci}ilg, PA 19462
(D)"'Trustcc“ is !
FIDELITY N ATEONAL TITLE INSURANCE COMPAN
(E) "MERS" 13 Mortgs ge Dlecironic Registration Sy stems. Inc. MERS 15 a separate corporation that is acting solely as
anominee forLender and Lender's successors and assigns. MERS is the beneficiary under this Security Instrument,
MIIRS i organized and éxisting under the laws of Delaware. and has an address and telephone number of P.0. Box

20026, Flini, M1 48501-2026, 1¢}. (8#%) 679-MERS.

(F) "Note” mcans thé promissory note signed by Borrower and dated February 14, 2006

The Note states that Borrower owes Lender

One Hundrod Eighry-Eighe' T hDU‘idIl(l and 0/ 160 Dollars
(U.S. 5 18800000 LT e yplus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and to pay the ebi | 1k lull notlaler than March 1, 2036

(G} "Property " means the prnperw that is described below under the heading "Transter of Rights in the Property."

(H)} "Loan™ means the debt evidenced by dhe Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(1) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as dppllbdhle]

[X] Adjustable Rate Rider [:]Cundomlmum Rider {]Second Home Rider
[ IBalloon Rider [ ]Planned Unit Deve]opmem Rider {_]t-4 Family Rider
VA Rider [ ]Biweekly Payment Rider [ lOther(s) [specify)

() "Applicable Law™ means all conoliing applicable federal. state and local statutes, regulations, ordinances and
administrauve rules and orders (that have the effect of law) as well aw d“ apphcdble final, non-appeslable judicial
opinions

(K) "Community Association Dues, Fees, and Assessments” means d” ducw fees, assessments and other charges
that are impused on Borrower or the Property by a condomanium awmalmn hnmeowncn association or similar
organization. :

(L) "Electronic Funds Transfer” means any lransier of funds. other than a4 transac.uon ongmated by check, draft, or
stmilar paper instrument. which s initiated thr ough an clectronic terminal, {lelephonice” instrument, computer, or
magnetic tpe so as to order, instruet, or authorize a tinancial institution 1o debit or credit-an account. Such term
includes, but is not limited 10, point-of-sale transfers, automated teller maching tranaactlons transfers initiated by
telephonc, wire trans fers, and automatex clearinghouse transfers. A

(M) "Escrow ltems" means those items that are described in Section 3.

(N) "Miscetlaneous Proceeds™ mcans any compensation, scitlement, award of damagcs orproweds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for' (1) damage 1o, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) convcyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andsor condition of the Property. .-

{0) "Mortgage Insurance" means insurance protecting Lender againsi the nonpayment of, or défault oh"'theioan

(P} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Notﬁ plus

{11} any amounts under Section 3 of this Secunty Insorument.
|ni1iaﬂ
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(Q) "RESPA" meuns the Real state Settlement Procedures Act (12 11.8.C. Section 2601 et seq. } and its implementing
fegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
shiceessor Jegislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
. refersto all reqgiurements and resrictions that are imposed in regard to a "federally related morigage loan” even if the
Logn does not qu;llit'}f as a "federally refated mortgageloan” under RESPA.
(R)."Successor inn Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has cm,umed Bnrmwc,r $ obh gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

The h_mhs,mn of lhl‘\ Sequrily Instrument is MERS (solely us nommee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the
Loan, and all renewnls! extensions and modifications of the Note; and (13) the performance of Borrower's covenants and
agreements under s 'Hu,urm Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee. intrust, with pnwerm \d]t the following described property located in the
County

ol S}\ ,\G[ 1‘ [Name of Recording Jurisdiction] :

LOT 7. RUDDELL ADDITION! ACCORDING TO THE PLAT THEREOF, RECORDED IN
VOLUME 16 OF PLATS, PAGES ‘rl AND 52 RECORDS OF SKAGIT COUNTY,

| Type of Recording Jurisdiction]

WASHINGTON.

Parcel ID Number: 4654-000-007-0006 :5_: £ which currently has the address of
2417 NORTH 24TH PLACE B {Street]
MOUNT VERNON 1City [ Washing‘uin L. 98273 [Zip Code]

("Property Address"): :

TOGETHIR WETHD all the improvements now or herculler L[LLIUJ on the p]opcrty and all casements,
appurtenances. and Hxtures now or hereatter a part uf the property. All replacements and additions shall also be covered
by this Sceurity Instrument. Allof the forepuing is referred W in this Security Instrurment as the ' Property Borrower
undum.uuh and agrees that MERS hulda nnh lq.d] title tw Iht. interests grantcd bv Borrowcr in this Security

a‘mlg.]l'-l hd\ the right: o exercise any or all of those mlcruats 1|1L,]ud|n|: but not ]tmued to, thé rlght tor fm’ecloae and sell
the Property: and o lake any action required of Lender meluding, bul not limited to, releabmg dﬂd Lancelmg this
Secunty Instrument, R _

BORROWI[IR COVENANTS that Borrower is lawtully seised of the estate hereby convey ed and has the nght to grant
and convey the Property and thar the Property 1s unencumbered, except for encumbrances of securd, ‘Borrower warrants
and will detend generally the utle W the Property against all claims and demands, subject to any, encumbrzmces ot

record.

IniﬁalZ ;Z _ =y
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S ATHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Aimited variations by jurisdiction Lo constitute a uniform securily instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

L. Payiiient of Principal. Interest. Escrow ltems. Prepavment Charges, and Late Charges. Borrower shall pay
whendue the pricpal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dug undertheNote, Borrower shall also pay funds for Iscrow fems pursuant 1o Section 3. Payments due under the Note
and thrs i1y Instiument shall be made in U8, currency. However. if any check or other instrument received by
Lender as pavirentainder the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any
ar all suhwquml paymenls due under the Note and this Segurity Instrument be made in one or more of the following
Torms. as selected by'Lender: (u) cash: (b) money order: (¢) certified check, bank check, treasurer's check or cashier's
check, provided any siich”chieck is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or eﬁt_ily: ar (d‘) Electronic Funds Transfer.

Pavments are déemed-recaived by Lender when received at the location designated in the Note or at such other
location as may be designaiedby Lénder in accordance with the notice provisions in Section 15, Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or pantidl pavmentmsufficient to brmg the Loan current, without waiver of any rights hereunder or
prejudice 1o 1ts nghts 10 refuse sudh payment or partial pavinents in the future, but Lender is not obligated to apply such
pay ments al the me such pavments are devepted. 11 cach Periodic Payment is applied as of its scheduled due date, then
Lender need nulpay mierest opunapplied furds:.ender may hold such unapplied funds until Borrower makes payment
Lz bring the Loan current. [F Borrewer dues ntdo so within 4 reasonable period of time, Lender shall either apply such
funds or return them 1o Borrower, ot dpplied carlier. such funds will be applied to the outstanding pnn{:lpal balance
under the Note immediately prior o forcetosure Ao offset or claim which Borrower might have now or in the futire
against Lender shall relieve Borrower froin inaKing pavments due under the Note and this Security Instrument or
perfoming the covenants and agreements secured by this-Secarity Instrument,

et

2. Application of Payments or Proceeds. Hxcept as otherwise deseribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the tollowing order of priority: (a) interest due under the Note; (b) principal
due under the Note: (¢ amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaiming amounts shall be apphicd first to lute charges, second to any other amounts
due ander this Security Instrument. and then Lo reduce the principal balance ot the Note.

[I'Lender receives a payment from Botrower for u delinquent PeriodicPay ment which includes a sufficient amount
o pay any late charge due, the payment may be upphied to the-delinguentpayment and the late charge. If more than one
Poriodic Pavment is amstanding, Lender may apply anv paviment-réceived from Borrower to the repayment of the
Periodic Pavments 1. and 1o the extent that, cach payment can be paid'infull. To the extent that any excess exists after
the payment 1 applicd Lo the full paymenl of one or more Penadic Payments, sich excess may be applied to any late
charges duc. Voluntary prepayments shall be applied tirst to any prepayment charges and then as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Procesdsto principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments, :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerits are due under the Note,
unti] the Note ts pad in full, 4 sum (the "Funds”) 1o provide for payment of amounts due Tor:'(a} taxes and assessments
and wher items which can attain prioniy over this Secunty Instrument 1s 2 lien or ericumbrunce onthe Property, (b)
leaschold paviments or ground rents on the Property af anv: (c) premiums for any and all'i msurancc requ].red by Lender
under Section 5: and (d) Mortgage Insurance premeums. 1t amy . or any sums payable by ‘Borrower to Lender in lieu of
the payment of Mutgage Insurance prentums in aceordance with the provisions of Section 10 These ﬂ'.emb are called
"Escrow lems.” ALorigination or at any timeduring the term of the Loan, Lender may require”. :
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thm Lommum:v Associgtion Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish W Lender all notices of amounts to be paid under

. thisSectiofi, Barrower shall pay Lender the Funds for Fiscrow Items unless Lender waives Borrower's obligation to pay
‘the Fends forant-or all Excrow ftems. Lender may waive Borrower’s obligation 1o pay 10 Lender Funds for any or all
Fscrow flems at anv Ume. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall pay
direetly. whendnd where pavable. the amounts due Tor any Escrow llems for which payment of Funds has been waived
by Lendor und il Lender r\,quuc-\ shall furmish o Lender receipts evidencing such payment within such ime penied as
Lendur miad require Tofrower's obligation 0 make such pavments and w provide receipts shall for all purposes bc
deeemed to by etvenantamd agreement contained in this Seeurity Instrument, as the phrase "covenant and agreement”
i wied M Setom 9P Rorpeser 1 obligated o pay scrow ttens direety , pursuant o @ warver, and Barrower fails to
pay the amount due TordnTsérow Lem. Lender may exetcise its rights under Section 9 and pay such amount and
Rorrewer shall thenbe ohligated dnder Seciion 9 to repay 1o Lender any sich amount. Lender may revoke the waiver as
woany of all HscrowTlems 81 any tme by a nolice given m accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lendcr all-Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ime, colleetand hold Funds in an amount (a) sufticient to permit Lender to apply the Funds at
the ime specified uader RESPA. and (b not to exceed the maximum amount 4 lender can require under RESPA.
Lender shall cstimate the amountol Funds duu an the basts of cuirent duta and reasonakle estimates of expenditores of
future Escrow Nems or otherwisé in d(.(,nrddn(,t_ with Applicable Law.

The Funds shal} be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
Gincluding Lender. if Lender is an instituion whiose deposits are so insured) or in any Federal Home F.oan Bank. Lender
shall apply the Funds o pav the FHserow’ liems e Tatér than the time specified under RESPA. Lender shall not charge
Borrower [or holding and applving the Funds, snnually apakyzing the escrow account, or verifying the Escrow Items,
unless Lender pay x Burrower interest on the Funds and Applicable L.aw permits Lender to make such a charge. Unless
an agreement 15 made in writing or Applicable Law requires mterest 10 he paid on the Funds, Lender shall not be
required 1o pay Burrower any interest or earmangs off the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds, Lender shall gnL 10 Borrower. without charge, an annual accounting of the
Funds as required by RESPA. :

I there 15 o swphus of Funds held in eserow. as defined undu R} ‘SPA, Lender shall account to Borrower for the
exeess funds in accordunce with RESPAC I there s a shortage of Furids held in escrow, as defined under RESPA,
Lender shail noifv Bomower as required by RESPAL and Bomrower shall.pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA_ but in no more than. 12 munthlv pavments. [f there is a deficiency of Funds
held in esorov . as delined under RESPA. Lender shall notily Bormower s reéquired by RESPA, and Borrower shall pay
to L.enduer the amount necessary 1o make up the deficiency n dLL\)IddHLt. with RLbPA but in no more than 12 monthly
rklyn]t,l“\

Uipan pavment m full of al! sums secured by this Security ]n~.1mmuu ] Lndu xhaH promptiy refund to Borrower any
Funds held by Lender

4. Charges: Liens, Burrower shall pay all tases, assessments. charges, [m:, and impmsltion:s attributable 1o the
Property which can altain prierity over this Security Instrument, Jeasehold payiments or ground rents on the Property, if
any. and Community Association Dues, Fees. and Assessments, i any. To the extent that thcqe tems are Escrow ltemns,
Borrower shall pay them in themanner provided in Section 3.

Initial ) :
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Ronyer shall promply discharge any lien whach has prionty over this Security Instrument unless Borrower: (a)
dprecs IR TIling 1o the pavment of the obhigation secured by the lien in a manner acceptable to Lender, bui only so long
avBorrowerss performing such agreement: (h) contests the lien in good taith by, or defends against enforcement of the

= lien in; ig:gal- procecdings which i Lender's opmion operate to prevent the enforcement of the lien while those

progiedings aré pending. but only untif such proceedings are concluded: or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part
of the, Pmptm 1% subject to a lien which can attam priority over this Su,urily Instrument, Lender may give Borrower a
notice identifvs g thettien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or
take one or moreof the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estale tux verification and/or reporting service used
by Lender in cnnnu:lio;)-wi_lh-t_liis Loan.

5. Property Insurance, |3omrower shall keep the improvements now existing or hereafter erected on the Property
insured against losshy fire: hasardsincluded within the tenm “extended coverage,” and any other hazards including, but
not imited 1o, carthquakes and floods. for which Bender reguires insurance. This insurance shall be maintained in the
amounls imcluding deduetjble levelsyand tor the periods that Lender reguires. What Lender requires pursuant to the
preceding sentences can Ehange-dueing-1hie term of the Loan, The insurance carmier providing the insurance shall be
chosen by Bomower subject 10 Fender's right o disupprove Bomower's choice. which right shall not be exercised
unreasonably. Lender may requife Borrowgr to pay. in connection with this Loan, cither: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a ane-time charge for flood zone determination and
ceriilication scivices and subscqueit Charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification. Berrower shall also be je\pnn\ihle for the payment of any fees imposed by
the Federal Emergency Management Ag;nu in wmm_tmn with the review of any flood zone determination resulting
from an objection by Borrower. = S

IF Barrayver furls to mamlain any of the p'm:ei'a-lgcs- described above. Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender isunder no ubligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover 1ignder. bul might or might not protect Borrower, Borrower's equity in
the Property. or the contents of the Property, against.any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bomrower acknowledges thatthe cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could, have oblained. Any amounts disbursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dsbursement-and shall be pavable, with such interest, upon notice from
Lender 1o Bormower reguesting payment. B o

Al insurance policies required by Lender and mm:wals of am.h pOllblCH shall be subject to Lender's right {o
disapprave such policies. shall melude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additonal boss payee. Lender shall have the right 1o hold the polu.' § and renéwal certificates. I Lender requires,
Borrower shall promptly give 1o Lender all receipts of pad premiums sind. n,nv..wal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage 10,07 destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mong_a'g:cc'anw‘or;és_ an additional loss payee.

In the eventof lass. Borrower shall give prompt notice 10 the insurance carmer.and Lender I.ender may make proof
of foss 16 not made prompily by Bomower. Unless Lender and Borrower otherwise agree.in wriling, any insurance
proceeds. whether or not the underlving msurance was required by Lender, shall be applied to restoration or repair of
the Property. af Uie restoration or repair is economically feasibleand Lender's security isnot lessened.” -
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‘Durng such reparr and restoration period. Lender shall have the night (o hold such insurance proceeds until Lender has

had sn opponunity o inspeet such Property to ensure the work has been completed 1o Lender's satisfaction, provided
“thil stch inspection shall be undertaken promptly . [.ender may disburse proceeds for the repairs and restoration in a
L, singlepusmentor in 4 series ol progress payments as the work s completed. Unless an agreement is made in writing or
“Appligable Law tequires imterest w be paid on such insurance proceeds, [ender shall not be required to pay Borrower
any mterest or cammgs on such proceeds. Fees tor public adjusters. or other Lhird parties, retained by Borrower shall not
be paid out-ul the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
cconomically’ teasible or Lender's scourity would be lessened. the insurance proceeds shall be applied to the sums
secured by this Secuniv [nstrument. whether or not then due, with the excess, if’ any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Seciion 2.

I Borrower abandons U Propenty, Lender may (le, negoiiate and settle any available insurance claim and related
matters. b Borrowerdoed not tespond within 30 days 1o a notice from Lender that the insurance carrier has offered to
settte a claim. then Lender may hegotiate and settle the claim. The 30-duy period will begin when the notice is given. In
cither event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any instranée proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secwrity Instrument. and:(b)-any olher.of Bormower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insarance polictes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lepder may use the insurance proveeds either o repair or testore the Property or to pay
amounts unpaid under the Noteoithis _Scciil_'itj_lpstrum ent, whether or not then due.

6. Occupancy. Borrower shall tecupy . establish. and use the Property as Borrower's principal residence within 60
duvs after the exceution of this Sceunty fstrument-and shall continue to oceitpy the Property as Borrower's principal
residence for at least one v ear after the date of occiipancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or untess éx_g__enii;aiing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of thé Property; Inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Property 1o detefiorale o commit waste on the Property. Whether or not Borrower is
restding in the Property. Borrower shall mamtain (e Property in order to prevent the Property from deteriorating or
decreasing i value due tosts condition. Unless it i determined pursuant 1o Section S that repair or restoration is not
eeonomically feasible, Rormower shall prompuly repair the Property “if’ dumuged to avoid further deterioration or
damage. 1 nsurznce or condemnation proceeds are paid in connection,with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. lender may disburse proceeds for the repairs and restoration in u single payment or in a series of progress
paymients us the work is completed. If the insurance or condemationproceeds dre not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

l.ender or s agent may make reasonable entries upon and nspections of the-Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender.shall give Borrower notice at the time of
or prior 10 such an interior inspection spect fying such reasonable cause. S

8. Borrower's Loan Application. Burrower shall be in detault if, during thie ¥.oan application process, Borrower or
a0y Persons or entities acting at the direction of Borrower or with Borrower's. knpwledge ‘or consent gave materially
false. misleading. or maccurale information or statements w Lender (or failed td- provide Lender with material
mlomation) in connection with the Loan. Material representstions include, it arc not-limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.  © ¢ S
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~ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
Farls 40 petform the covenants and agreements contained in this Secunity [nstrument, (b) there is a legal proceeding that
‘might’ significantly affect Lender's interest in the Property and/or n[.,hta under this Security Instrument (such as a
i pmwcdmg m bankruptes . probate. for condemnation or forfeiture, for enlorcement of a lien which may attain priority
over tis Security Instrument or to enforee laws of tegulations), or {¢) Borrower has abandoned the Property, then
Lender mav doand pav lor whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights
under this Secuty Jhstrument. including pretecting and/or assessing the value of the Property, and securing and/or
repaiivg-tre ]’mpu‘l\ Fander's actions can include. but are not limited to: (&) paying any sums secured by a lien which
has priontty oves this Secunty nstrument: (b) appearing in court: and (¢) pay ing reasonable attorneys' fees to protect its
interest in ‘the't *roperty anddor rights under this Security Instrument, including 1ts secured position in a bankruptcy
procecding. Securing the Property includes, but s not imited 1o, entering the Property 1o make repairs, change locks,
replace or beard upsdoots and windows, drain water from pipes. eliminate building or other code violations or
dangerous condibons: snd, fave utilities turmed on or off. Although Lender mav take action under this Section 9, Lender
does pot frave W do'so and i ot andér any duty or obligation t do so_ 1t (s agreed that Lender incurs no liability for not
taking any or all actions autherized under this Section 9.

Ay amounts disbursed by 1. cndcr unider this Section 9 shull become additional debt of Borrower secured by this
Secunity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrow er requesting payment.

£ this Secwrits instrument 1s dnes Jeaschold, Borrower shall comply with all the provisions of the lease. [f Borrower

acquires Tee ttle v the Property, ie ]Ld\cht)]d and the fee title shall not merpe unless Lender agrees to the merger in
writing. . :
10, Mortgage Insurance. [f [ cndcr fuqulred Muﬂgdgu Insurance us a condition of making the Loan, Borrower
shail pay the premiums required 1o maintain. the Mortgage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto he availabie from the mortgage insurer that prev 1ously provided such
insurance and Bomower was required 1o make separdtely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums tequired o obtain coverage substantially cquivalent 1o the Mortgage
Insurance previously i effect, at a cost substantialiy equivalent to the cost to Borrower of the Mortgage Insurance
previously m cffect, from an alternate mortgage insurer selected by Lender. [T substantially equivalent Mortgage
Insurance coverage is not available. Borrower shatl continue 1o pay 1o Tender the amount of the separately designated
pavments that were due when the msurance coverage ceased 10 he'ineffect. 1ender will accept, use and retain these
payments as a non-refundable loss reserve in liea of Mortgape fnsuranie; Such loss reserve shall be non-refundable,
notwithstandmg the fuct that the Loan is ultimateh paid in full, and | ender shalt nol be required to pay Borrower any
interest of camings on such loss reserve Lender can no longer require ossTeserve payments if Mortgage Insurance
coverage (n the amount and for the period that Lender requires) previded by an insurer selected by Lender again
becomes avalable, i obtamed, and Lender requires separately designated pavmcm\. toward the premiums for
Mortgage Insurance. 117 Lender required Mortgage Insurance as a cendition of muking the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgdgc Insurance, Borrower shall pay the
premiums required to maintain Mongage Insurance in effect, or (o provide d non-refundable loss reserve, until Lender's
reguirement for Mortgage insurance ends in accordance with any written agreement between Borrower and Lender
providing for such Wweimination or untii tenmination is required by f\pphuahle] aw. Nothmg in this Section 10 affects
Borrower's obligation to pay interestat the rale provided in the Note, :

Mongage Insurance reimburses Lender (or any entity that purchases the Note) !or c.ertam lowscs it may incur if
Borrower does notrepay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.- o

Mortgage insurers evaluate their total risk on all such insurance in force from timeto tlme and may enter into
agreements with other parties that share or maodify their risk. or reduce losses. These agreements.are on terms and
condimions that are satisfactory to the mortgage msurer and the other party (or parties) to these-agreements: These
agreements may require the mortgape insurer to make payments using anv source of funds that: the mortgage lnsurer
may haveavaitable (which may include funds obtained from Morgage Insurance premiums).
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7 Asaresult of these agreements, [Lender, any pmbhd'ﬂﬂ' ot the Note, anather insurer, any reinsurer, any other entity,
v aftihate ol any ol the lorcgmng, may receive (directly or mdlreLlly) amounts that derive from (or might be
chiracter 1ed ws) @ portion of Burrower's paymients for Mortgage Insurance, in exchange for sharing or modifying the
" mungabu snsurer's isk. or redueing Josses. 1f such agreement provides that an affiliate of Lender takes a share of the
msuieps risk m éxchange for & share of the premiums paid to the insurer, the arrangement is often termed *captive
reinsurance.” Further:

(a) -Any quuh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurdance; or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage InSurance, and they will not entitle Borrower to any refund.

(h) Any such agreemeirts will not affect the rights Borrower has - if any - with respect to the Moertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to.request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned af the timc of such cancetlation or termination,

11. Assignment of Mlsccllaneuus Proceeds Forfeiture. All Miscellanceus Proceeds are hereby assigned to and
shall be paid (o Lender. .

[ the Property 1s dcu‘ndl_bd \m,h Mi\i.(_”dneuLl\ Proceeds shall be ::ppllcd to resteration or repair of the Property if
the restoration or repair s deonomically Ateasible and Lender's seeurity s not Jessened. During such repair and
restoration penod. Lender shallhave the nght tohold such Miscetlaneous Proceeds until Lender has had an opportunity
W nspec ‘-ll&.h Property o ensure the work hias been compteted to Lender's satistuction, provided that such lnspcctlon
shall be undertaken prompily . Lender may pay forthi.repairs and restoration wn a single disbursement or in a series of
progress pavments as the work is completed. Unkess an agreement s mude in wnting or Applicable Law requires
mterest o be paid on such Miscellanedus I’m;.culx. Lender shall not be reguired to pay Borrower any interest or
earnings on such Misoelluncous Proceeds. I the restoration or repatr is not econumically feasible or Lender's security
would be lessened. the Miscellaneous Procegds shall be“applied 1o the sums secured by this Security Instrument,
whether or not then due. with the excess, 1 any’ pa]d 10 Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the cvent of a total taking, destruction, or Ius\ in value of’ the Property, the Miscellancous Proceeds shall be
apphed 1o the sums sceured by this Security Instruriient, whcthcl m not then due, with the excess, if any, paid to
Borrower.

In the event ol a partual taking. destruction, or loss in valu:: uf the Pmpurtv in which the fair market value of the
Praperty immediately before the partial taking, destruction. ot Joss invalue is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before’the partiat taking destruction, or loss in value, unless
Borrower and |.ender otherwise agree m writing, the sums secured by, this Security: [nstrument shall be reduced by the
amount of the Miscellancous Progeeds multiplied by the [ollowing tfraétion: {4): thc. total amount of the sums secured
immediately before the partial taking, destruction, or loss n value divided by (b) the fuir markel value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall bi¢| pdld to Borrower.

In the event of a partial taking. destruction. or loss in value of the l‘ro]wcﬁ}' an which:;th'e fair market value of the
Property mriediatedy before the partial wking. destruction. or loss i ovalue ix lessthan the amoimi of the sums securcd
immuthiately belore the partial wking. destruction, or loss in value. unless Borrowersand Lender otherwise agree in
writing. the Miscelluneous Proceeds shall be applied W the sums secured by this Security In:.n'ument shether or not the
sums are then due )

I the Property is abandoned by Borrower, or it atier nuntice by Lender 1o Bm‘rower that’ the 0pposmg Party (as
defined in the next sentence) oflers to make an award Lo seitle a claim for damages, Borrower fails to respond to Lender
within 30 davs after the date the notice 1y given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds
either W restoration orrepair of the Property or to the sums secured by this Seeurity lnstrument, ‘whether or notthen due,

"Oppesing Party” meuns the third party that owes Borrower Miscelluncous Proceeds or the' party. agam-:t whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds.
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- Borrower shall be in defaull if any action or proceeding, whether civil or eriminal, is begun that, in Iender's
judgmient. would result in forfeiture of the Property or uther material impairment of Lender's interest in the Propenty or
_ rights underhis Security Instrument Borrower can cure such a default and, if aceeleration has ocourred, reinstate as

sprovidedinSectiom 19, by causing the action or proceeding 10 be dismissed with & ruhng that, in Lender's judgment,
precludes forfertute of the Property or other material impaimment of Lender's interest in the Property or rights under this
Sechrity [nstument. The proceeds of any award or claim for damages that are attributable to the impuirment of Lender's
lmerual nthe Pmpcrlv are hereby assigned and shall be paid 10 Lender,

All M]\-udlanum\ Prisgeeds that are not applied to restoration or repair of the Property shall be applied in the order
provided fogin Stenon 20,

12. Borrawer Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization-of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interestof lomrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Bomower, |.ender shall nit be required 1o commence proceedings against any Successor in [nterest of Borrower or to
refuse W extend time for pav'mem orutherwise modity amortization of the sums secured by this Security Instruiment by
reason of any demand made hy. the wriginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any vight o1 remiedy including, without limitation, Lender's acceptance of payments from third
persuns. entities or Successorsin [hterest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exevute the Note (a "co=sipner”): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer’s interést n-he -[’lju-»pu‘ty under the terms of this Secunty Instrument, (b) is not
personally obligated 1o pay the sums secured By (his Securty Instrument: and (¢} agrees that Lender and any other
Borrower can agree o extend, modify, Torbewr-or, nake: any-accommodstions with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any hucu_cmor 1n Interest of Borrower who assumes Borrower's obligations
under this Seeurity Instrument in writing. and 15 spprésved by Lender. shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not he'released froniBotrower's obligations and liability under this
Securtty instrument unless Lender aprees o such releuse i wirting:I'he covenants and agreements of this Security
instrument shall bind {cxcept as provided in Section 20) and benefit the sucgessors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees Tor \ewu.u. performed i connection with Bomrower's
defaull, for the purpose of protecting Lender's interest in the Pwpe:rlv 4nd rights under this Security Instrument,
including. bui not rmited w. attorneys' fees, propurty imspection and valuation fees. In regard to any other fees, the
abxence ol express authority m this Securtty [nstrument (o charge a \pcc,mn fee to Borrower shall not be construed as a
prohishiion on the charging of such fee. Lender may not charge fees: thﬂt are. expreq%lv pmh1blled by this Secunty
Instrument or by Applicable Law.

I the Loan is subject to 4 law which sels maximum loan charges, and thal Iaw is Imally mierpreted so that the
imerest or other loan charges collected or to be collected in cunnection with the Loan exceed the permitted limits, then:
(a) any such luan churge shall be reduced by the amuunt necessary 1o reduce the.charge to the permitted limit; and (b)
any sums already collecied from Borrower which exceeded permitted Irmits wil] be Fefunded 1o Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a-direct payment to Borrower.,
i a refund reduces prineipal. the reduction will be treated as o partial prepavment without any prepayment charge
{whether or not a prepavment charge 1s provided Tor under the Note). Borrower's au,ept:mue ‘of 4ny, stich rcfund made
by drrect payment o Borrower will constitute a waiver of any right of action Borrower rmght have ammg oul of such
aovercharge, A :
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/A5, Notices, All nolices given by Burrower or Lender in conpection with this Security Instrument must be in
Wwrilieg Ay notice To Borrower i connection with this Securtty Instrument shall be deemed to have been given to
Burresver when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
L méans Nutice [o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
othernwise. The notice address shatl be the Propenty Address unless Borrower has designated a substitute notice address
by notice 1o 1, Lndu Borrower shall prompily notify Lender of Bomrewer's change of address, If Lender specifies a
procegdire fof reportinig Borrower's change of address. then Borrower shall only report ¢ change of address through that
speciliEd-proCedure, - Yhere mav be only vne designated notice address under ths Secunity Instrument at any one time.
Any notice (el ender shallbe given by delivering 1t or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not he detmred o have been given te Lender until sctually received by Lender. If any notice required by
this Securily lnstrument vs aléo required under Applicable Law, the Apphcable Law requirement will satisfy the
corresponding requirement under this Sccurity Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Inserument shall be governed by federal
law und the law o the jurisdiction inwhich the Property is located. All rights and obligations contained in this Security
Instrument are subject o an¥ requiretiients and limitations of Applicable Law. Applicable Law might explicitly or
impheitly allow the parties to agree by ¢emtract or it might be silent, but such silence shall not be construed as a
prohbition against agreement by, contract: fn the event that any provision or clause of this Security Instrument or the
Nate contlicts with Applivable’],aw, such conlliel shall not atfect other provisions of this Security Instrument or the
Note which can be given effect wnhnut thc LOI‘lﬂl(.,llllg Provision.

As used in this Security In.\'trumcm: (ja)_ words _U_E;the- masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b).words in the singular shall mean and include the plural and vice versa; and
{c) the word "may"” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one i:_:(_)py of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Properiv” means any legal or bencticial interest in'the. Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed. mstallment sales conract or escrow agreement, the intent of which is
the transfer ol title by Borrower al a future date to a purchaser. L

11 all or any part of the Pr aperty or any fnterest in the Pr (lpu‘t\ s aold or wansferred (or if Borrower is not a natural
persem and a beneficial imterest in orrower is sold or transferfed) withiut].ender's prior writien consent, Lender may
require immediate payment in full of all sums secured by ths, Security lnatrumcm However, this option shall not be
excreised by Lender itsuch exercise is prohibited by Applicable Law,

ITLender exercises this option. Tender shall give Borrower notice ol aceeleration. The notice shall provide a period
ol nat lexs than 30 davs lrom the date the notice is given in accordance with Sectivn I3 within which Borrower must pay
all sums secured by this Sceurity Instrument. B Borrower fals to pay the sesims prior to. the expiration of this pertod,
Lender may mvoke any remedies permitted by this Security Instrament witfisut t_'uflher notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, It Borrower meets certuln condmon , Borrower shall have
the night 1o have eatorcement of this Security Instrument discontinued at any time prior to the. earhest of: (a) five days
before sule of the Property pursuant to any power of sale contumned in this Security [nstriment; (b) such other period as
Applicable Law might speaify for the enmination of Borrower's right o reimstate; or (L) entry of a judgment enforcing
thix Securisy Instrument. Those conditions are that Botrower: (a) pays Lender all sums which-then'would be due under
this Secority Instrument and the Note 4311 no acceleration had occurred; (b) cures any detsult of 'any othér covenants or
agreements. (0] pays all expenses incwred i cnloremg this Security [nstrument. including, bt Aot limited to,
reascnable attomeys’ fees, property mspection and valuation fees, and other fees incurred for the purpese of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such attion.as-Lender may
reasonably require o assure that Lender's iterest i the Property and nght\ under this Sec.unt} Ingirament, and
Borrower's oblipation to pay the suns secured by this Security Instrument, shall continue unchanged Lcndcr may__

require that Borrower pay such reinstatement sums and expenses S '
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i"ﬁ one ormore of the following forms. as selected by |ender: (a) cash: (b} money order, (¢) certified check, bank check,
uw\m er'sCheck or cashier's check, provided any such check 1s drawn upon an mstiution whose deposits are insured by
a tederal agency . instrumentality or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this
~Security [nstrument and U]’)]I}__dl](lll\ seeured hereby shall remain fully effective as if 'no acceleration had occurred.
Howover, this r;_gh_lm reinstate shall not apply in the case of acceleration under Section 18.

21k, Sale q.f"N'ote; Change of Loan Servicer: Notice of Grievance. The Nole or a partial interest in the Note
(together with s Security [nstrument) can be sold one or more umes witheut prior notice to Borrower. A sale might
result ui o chinpein the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Sccuritv“Insuniment and performs ‘other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Iaw  There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there 1s a charigeudthe Loan Servicer. Borrower will be given written notice of the change which will state
the name and address o The "new Loan Servicer. the address to which payments should be made and any other
miormation RESIPA réquires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the
Loan s serviced by a Loan Servicerivther than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the'l . win Servicer or be transterred Lo 4 sucsessor [Loan Servicer and are not assumed by the
Note purchascr unless otherwis c_prdyir.-lq:_l'by the Note purchaser,

Neather Borresver nor Lemder may commence. join. or he joined W any judicial action (as either an individual
fugant or the member of a class) that arises from the other party's actions pursuant w this Security Instrument or that
alleges that the other party has Ticached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notiticd the other party (with such nalice given in compliance with the requirements of
Seetion 135 of such alleped breach and nttosdud thewther party hereto o reasonable period after the giving of such notice
to take correetive uction. [0 Applicable Law provides's time period which must elapse before certain action can be
taken. that time pentod will be deemed to-be reasonable for purposes of this paragraph. The notice of acceleration and
oppOrtunity 1o cure given o Borrower pursuant 10 Section.22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to sutistv the nutlu, and uppm“lumh {0 take comrective action provisions of this Section
20. :

21. Hazardous Subsiances. As used in this ‘n‘ex.,tion 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, potlutants, or wastés by Environmental Law and the following substances: gasoline,
kerusene, other Nammable or toxic petroleum products, twxic pc-.twldes and herbicides, volatile solvents, materials
contaming asbestos or formaldehyde, and radioactive materi als(h). *Ehvironmental Law™ means federal laws and laws
of the jurisdiction where the Propertv is Jocated that refate o health, safety or environmental protection; (c)
"Environmental Clesnup” includes any response action;, remedial action, or removal action, as defined i
Environmental Law: and () an "Tinvironmental Condilion™. mt[ms a L,nndm(m that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall nol cawse ur permit the presence, use, disposal, ~.tmage or reléase of any Hazardous Substances, or
threaten to release any T lazardous Substances, on or in the Property. Borrower shall-not do, nor allow anyone else to do,
anythimg alfecting the Property (a) that is i violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c} which, due to the presence, use. or release of a THuzardons Stbstance: creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply o the presence, use, or storage on the
Property ol small quantities o Hazardoos Substances that are penerally recognized to be appropria!e o normal
residential uses and to maintenance of the Property (ncludimg, but not limited 1o, hd?d[dous :-ubqtances I consumer
products). :

Borvower shall promptly give Lender written notice of (a) any investigation, ¢laim, demdnd lawsuit or other action
by any governmental or regulalon agency or private party involving the Property and any Hazardous. Substance or
Environmentai Law ol which Bomower has actual knowledge, (b anv Environmental-Condition, mcludlng but not
limited to, any spilling. leaking. discharge, release or threat of release of any Hazardous Substance: and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely: affects the valie of the
Property I Borrower lewrns. ar is netified by any govemmentat or regulatory authority, or any privile party, that any
removal or vther remediation of any Hazardous Substance alfecting the Propersty is necessary, Borrower:shalt promptly
take all necessary remedial actions in accordance with Environmental Law. Nothang herein shall create any obllgAUOn
on Lender for an Environmental Cleanup. : : 2
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ANON-UNIFORM COVENANTS. Borrower andt Lender further covenant and agree as follows;

£ 22 Aceeleration; Remedies. Lender shall give notice to Borrower privr to acceleration following Borrower's
breach ofany covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18
~._unless Appllmh!e Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the defalt; (¢) a date, not less than 30 days from the date the notice is given to Berrower, by which the
default must be;cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in.acceleration of the sums secured by this Security Instrument and sale of the Property at public auction
at a datenot less ‘than 120 days in the future. The notice shall further inform Borrower of the right to reinstate
after acceleration the right to bring a court action to assert the non-existence of 2 default or any other defense of
Borrower 't acceleration and sale, and any other matters requlred to he included in the netice by Applicable
Law. 1If the default i is not.cured on or hefore the date specitied in the notice, Lender at jts option, may require
immediate payment in full 6f all sums secured by this Security Instrument without further demund and may
invoke the pewer of sale und/Gr any other remedies permitted by Applicable Law. Lender shall be entitled to
cotlect all expenses mcurred in purwmg the remedies provided in this Section 22, including, but not limited to,
rcasonable atrorneys' tees and costs. ol'tlﬂe evidence.

I Lender invokes the pmur of’ ealt, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender's election to Lause the Property to be sold. Trustee and Lender shall take such action
regarding notice of sale and shali give such-notices to Borrower and to other persons as Applicable Law may
require. After the time ru;un-ed hy-Applicable Law and after pubiication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public anction to the highest bidder at the time and place and
under the terms designated in the notice of salé in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Propérty fo¥ a period or periods permitted by Applicable Law by public
announcement at the time and place fixed in'the nnnu, nI sale. Lender orits designee may purchase the Property
at any sale,

Frustee shall deliver to the punhaser Truqtee 3 deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals.in the Trustee's deed shall be prima tacie evidence of ¢he truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, inciuding, hut not limited 1o} reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.,

23. Reconveyance, Upon pavment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey lhe Property and shall surrender this Seourity Instruinént «nd -all-notes evidencing debt secured by this
Sceurity Instrument to Trustee. Trustee shall reconvey the Property wathout warranty to the person or persons legally
entitled 1ot Such person or persons shall pay any rec,mdauon costs .md the Trustee's fee for preparing the
reconveyance. :

24, Substitute Trustee. In accordance with Applicable Law, Lundef__fi}é}f--fmm' time to time appoint a successor
trustee o any Trustee appointed hereunder who has ceased to act. Without conveyanice of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. l.ender shall be eniinled to recover its reasonable attomeysiTees and cosis in any action or
proceedimng to construe or enforee uny term of this Seeurity Instrument. The lerm ' ‘attomeys' fees," whenever used in
this Securily Instrument. shall include without limitation atlorneys’ fees incurred by Lender ip- any bankruptcy
proceeding or on appeal.
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' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
S TO.-FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
" UNDER WASHINGTON LAW.

ARY SIGNING BELOW. Bomrower accepts and agrees to the terms and covenants contained in this Security
Instrument and inany Rider exccutad by Borrower and recorded with it

Wittiessés
|
o
(Sealy
4 ~ -Borrower
BRETT RUBISH
(Seal)
-Borrower
~ (Seal) (Seal)
- Borrower -Botrower
(Seal) (Seal)
-Borrawer o - -Borrower
(Seal) B s (Seal)
-Bomrower R -Botrower
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" _STATEOF WAS INCTO
' _Counh of } §5:
_ " Onthis day personatiy appr:dred beforeme
- brett Rubish

10 me known (o b the-individual(s) described in and who exeeuted the within and foregoing instrument, and
acknowledped that helsheihor signed the same as hisherthew free and voluntary act and deed, for the uses and
purposes thercin niemtionigd:.

GIVEN unxler my hand and nlluml scat this \ L{ day of ‘Fébﬂ/{a«ﬂ/ ) c;;D OLf

NOTARY PUBLIC >
STATE OF WASHINGTON .| /%(
USAM LONG L .- . umryl‘:blu_l umllor!he%!alﬁshﬁzdl =
COMMISSION EXPIRES 05-20:2007 | -~ - X E W\/ o
: My ppointment Expires on
e 5l 7
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ADJ USTABLE RATE RIDER

(LIBOR Index - Rate Caps)

Loan NLmlber 46()(H)U()727

THIS ADJUSTABLE: RATE RIDER ismadethis 14th day of February, 2006 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the "Security Instiument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note 1o

Wilmington Finance. a dwhmn qu]G Ftdeml Savings Bank
{the "Lender”} of the same date aiitl 'o'(_):v_gring ﬂlL fimperty described in the Security Instrument and located at:

2417 NORTH 24TH PLACE
MOUNTVERNON WA 98273

; jl‘mpmv Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS, In addition 1o lhc--._c_:>'.’c'h_anl_._~‘..a-n-d= agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as follows: ™

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of e R0 %. The Note provides for
changes in the interest rate and the monthly payments, as follows: T e

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates s, L
The intercst rate | will pay may change on the tirst day of ‘March, 2009 ,and
on that duy cvery stxth month thereafter. Bach date ob which my interest rate wuld change is Lalled a"Change
Date” :

WILMINGTON FINANCE - MODHIED ’
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR index) - Single Family - Freddie Mac UNIFORM 1NSTRUMENT

@-81512 {0008 F 101
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(B) The Indcx

Befrrining with the-first Change Date. my interest rute will be based on an [ndex. The "Index" is the
average of mwrbnnk offered rates for six-month 1.5, dollar-denominated deposits m the London market
{("LIBOR"}), as publlxhud i The Wall Soreet Journal, The most recent Index figure available as of the first
business duy of the meith l]’l]]TlLdl:llLl'\ preceding the month in which the Chunge Date occurs is called the

"Custed Index.”
i1 the Index s no hmi_x,r W cnlahh, the Note Holder will choose a new index that 1s based upon comparable
miormation. The Note Hul_c:lcr will givemenotice of this choice.

{C) Calculation of Changes :

Before cach Change Daié, the \lou, Holder will calculaie my new interest rate by adding
Sax ancd 100 1000 S percentage points 610 %) to the Current Index.
The Noie Holder will then round the rc\ull ol IhlS addition to the nearest one-cighth of one percentage point
(0.125%) Subject to the hmits «-lated n bcc,tmn 4(D) below, thys rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determune the. dmoum 01 the monthly payment that would be sufficient to repay
the wnpwid prineipal that | am expected o owe atthe Change Date in full on the maturity date at my new
interest rate i substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment. :

(D} Limits on Interest Rate Changes :

The interest rate Lam reguired (o pay at the tirst C h;mg_t, D:m, w l” nm be greater than 10.100 % or less
than R 400 %, Thereafter, my interest rate willnever be increased or decreased on any single Change
Pate by more than one percentage point (1%) from the rale u_hi_nere__sl-] Tave been paying for the preceding six
months. My iierest rate will never be greater than 14. 100 % or less than 8,100 %,

(E) Effcctive Date of Changes

My new miterest rate will become effective on each Change Dd1¢ l WI” pav the dmount of my new monthly
pavment heginning on the lirst monthly payment date afier the Change Dah. intil Lhe amount of my monthly
pavmient changes again,
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(F)-Noticé:of Changes
Thet Note older wilkdehiver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly pavment hefore the effective date of anv change. The netice will include information required by law
10 be given to meand also’ thx. title und lc.]q)hum number of a person who will answer any question ) may have
regarding the nofice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER
Uniform Covenant 18-0f the Security hsrument is amended to read as follows:

Transfer of the Property of a Beneficial Interest in Barrower. As used i this Section 18,
“Interest e the Propertvandansding Tegal or benelictal mterest in the Property, ncluding, but not
limited 1o, those benelicial inflerests iransfemed in a bond for deed, contract tor deed, installment
sales contract or escrosy d;__]\_bmu]l [hL mtent of which iz the transter of ntle by Bomrower at a future
date to @ purchascer. :

[17all oF any pait of the I’mpuu o am Interest in the Property 1s sold or transferred {or if 2
Borrower is not 4 natural person and‘u bicnelicial interest in Borrower is s0ld or transferred) without
Lender's prior written consent, Lender may ediire immediate payment in full of all sums secured by
this Security Instrument. However. (thik option shall not be exercised by Lender if such exercise is
probibited by Applicable Law. Lender alse shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by.Lender o evaluate the mtended transferee as if a new
loan were being made 1o the wansferee: and (b) Lender rc.a«nnablv determines that Lender's security
will not he impaired by the loan assumption and’ that the r]t‘-l\ of a breach of any covenant or
agreement in this Security Instrument is awtptablelo Lender.-

To the extent permitted by Applicable Law, Lunder_t_na}; chargé Wreasenable fee as 4 condition (o
Lenders consent o the loan assumption Lender may albso. réguire “the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee 1o Keep all the
promises and agreement= made in the Note and in this Securfly I nstrument: Borrower will continue to
be obligated under the Note and this Seeurity Instrument unless Len(l&,r I’EI&HES Borrower in writing.

It Lender exercises the option te require immediate payment m mu: Lcnder Sh’a[l give Borrower
notice of aceeleration. The notice shall provide o period ol not less‘than 30 days from the date the
notice 1x given in accordance with Section 13 within which Borrower must pay all sums secured by
{lnx Security Instrument, I Borrower fuils (o pas these sums prior 1o the expiration of this period,
Lender may mvoke any remedies permitted by this Secunty Instrument wnhout hmher notice or
demand on Borrower, Lo . -
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BY SIGNI‘NG BELOW Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

i

i (Seal) (Seal)
/ BRETT RUBISH S Borrawer “Bomower
o (Seal) (Seal)
-Bomrower -Bomower
(Seal) - (Seal)
+./ “Bofrower -Barrowel
(Seal) . iy (Seal)
-Borrawer .~ -Bomawer
I, 815R (0008) Pagedofd S0 Form 3192 1/01
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