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Assesser‘s Parcel or Account Number —adeisd

Abbreviated Legal Description:

%, LOT#3, CRESTVIEW RIDGE

" no [Include lot, block and plat or section, towmship and range]
-:Full legal descnptmn located on page 1

Trustee: .7 .. - LAND TITLE OF SKAGIT GOU&Y jO

LANDSAFE TITLE OF WASHINGTON
K {Space Above This Line For Recording Data)

00012679601602006
[Doc 10 #]
. DEED OF TRUST
THIS DE]:.D OF TRU'::T i made this FIFTEENTH day of FEBRUARY, 200& ,among the

Grantor,
LORI MCLEZEOD, AND KENNETH MCLEOD WIFE AND HUSBAND

{herein "Borrower"), a
LANDSAFE TITLE QF WASHINGTON
2707 COLRY AVENUE SUITE- 1118 EVERET’I', WA 98201

(herein "Trustee™), and the Beneficiary,

COUNTRYWIDE HOME LOANS, INC

A CORPORATICN

organized and existing under the laws oF NEW YORK . whose address is
4500 Park Granada MSN# SVB- 314 Calabasas, CA 91302-1613

{herem "Lender”).

BORROWER, in consideration of the mdebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in- trust, with power of sale, the following described property
located in the County of SKAGIT - , State of Washington:

LOT 3, "CRESTVIEW RIDGE," AS PER PLAT RECORDED “IN. VOLUME 12 OF PLATS, PAGE
71, RECORDS QF SKAGIT CCOUNTY, WASHINGTQN SIT[IATE IN THE COUNTY OF
SKAGIT, STATE QF WASHINGTON.
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DOC ID #: 00012679601602006
which has the address of

19895 GAGES LN )
[Street]
BURLINGTON , Washington 98233-1462 (herein "Property Address");
{City] [Z3P Cade]

. TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
*" rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
“aihd apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said propenty (or the ieasehold estate if this Deed of
Trust i5 on & leasehold) are hereinafter referred to as the "Property."
.7 TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
- .--"FEBRUMEY' 15, 2006 and extensions and renewals thereof (herein "Note"), in the principal sum of U.8.
~ $-87,0500,00 , with interest thereon, providing for monthly installments of principal and interest,
" with'the balance of the indebtedness, if not sooner paid, due and payable on MARCE 01, 2026 s the
payment-of all.other sums, with interest thereon, advanced in accordance herewith to protect the security of
< this Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained.
" Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convéy the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covengnts that Borrower warrants and will defend generally the title to the Property against all
claims and desharids, subjéct to encumbrances of record.

UKIFORM-CEVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmﬂpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by:the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lendcr «on the'day. _monthly payments of principal and interest are payable under the Note, untit
the Note is paid. in full, a.stm therein “Funds") equal to one-twelfth of the yearly taxes and assessments
{including condominitm-and planned unit development assessments, if any) which may atiain priority over
this Deed of Trust, and gmund renis on the Property, if any, plus one-twelfth of yearty premium installments
for hazard insurance, ‘plos one-tweilth of yearly premium installments for mortgage insurance, if any, all as
reasenably estimated initidlly:and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates theréof- Borruwar shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes. such paymems to the holder of a prior mortgage or deed of trust it such holder
i5 an institutional Lender. :

If Borrower pays Funds to Lender ‘the Eu.nds shail be held in an institution the deposits or accounts of
which are insured or guaranteed by a faderal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds fo pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless'Lender pays Borrower interest on the Funds and applicable law
penmits Lender to make such a charge. Borrowe[ angd T.gnder may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid; Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Lender shall give &, Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and ‘the purpose for which each debit to the Funds was made. The
Funds are pledged as additionat security for the sunis secured by this"Deed of Trust.

If the amount of the Funds held by Lender, together with the: future monthly mstallments of Funds
pavable priot to the due dates of taxes, assessments, insurance premjums and ground rents, shail exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly répaid to Borrower or credited to Borrower on monthty
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o pay taXes,
assessments, insurance premiums and ground rents as they fall-dug] Bormwer shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may Teqiie.

Upon payment in full of all sums secured by this Deed of Frust, Lender: shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shalt apply. no later than lmmadlatcly prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of apphcatmn as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides othemflse, all paymenls received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymient of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on: the Note; and then to the
principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower sha]l perfonn aI] of Borrower's
obligations under any mortgage, deed of trust or other security agreement with'a lienrwhich has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to. thc P‘ropcrty “h:ch
may attain a priority over this Deed of Trust, and leasehold payments or ground rents, 1f any g
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5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on. the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
" Lender, provided, that such approval shall not be unreasonably withheld. All msurance policies and renewals
thereof shall be in a form aceepiable to Lender and shall include a standard mortgage clause in favor of and in
_a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
" theé' ferms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
“Degd of [rust.
% In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss tf not made promptly by Borrower.
: . If the Property is abandosed by Borrower, or if Borrower fails to respond to Lender within 30 days from
“....the date nefice is mailed by Lender to Borrower that the insurance camier offers to settle a claim for insurance
__benefits! Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoratipn or.répair of the Property or to the sums secured by this Deed of Trust.
7 6. Presérvation and Maintenance of Pmpcrty, Leaseholds; Condominiums; Planned Unit
-:Developmenis. Borrower shall keep the Property in good repair and shall not cominit waste or permit
Hnpairment or detéerioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. 1f this Deed of Frust is on a unit in & condominium or a plarned unit development,
Borrower shifl perforin all of Borrower's obligattons under the declaration or covenanis creating or goveming
the condemigiam®or pla,rmcd unit development, the by-laws and regulations of the condominium or planned
unit deve]opmem and constituent documents.

7. Protection” of Lende.r s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed-6f “Trist, or if any action or proceeding is commenced which materially affects Lender's
interest in the Pmpen:y, then. Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such’ sums, ingluding reasonable attorneys' fees, and take such action as is necessary to
protect Lender's ‘interest. If X:éndér required mortgage insurance as & condition of making the loan secured by
this Deed of Trust, Borrowcr shall pay the premiums required to maintain such insurance in effect until such
time as the requiremgnt for such maumm:e terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thergon, at the Note rate,
shall become additional Hidebteiines§ of Bormower secured by this Deed of Trust. Unless Bomower and Lender
agree to other terms of paymerit, stich amounts shall be payable upon notice from Lender to Batrower
requesting payment thereof. Nothmg contamed m thlS paragraph 7 shall require Lender to incur any expense
or take any action hercunder.

8. Inspection. Lender may: make or Cause to be made reasonable entries upon and inspeetions of the
Property, provided that Lender shali give:Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest. in the Property'.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or cther takmg ‘of the Property, or part thereof, or for conveyance in lieu of
condemnatior, are hereby assigned and shall b¢ paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lienswhich has priority over this Deed of Trust.

10. Borrower Not Released; Forbeirance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the siims secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operale to release, iv"anmy manner, the lizbility of the orginal
Borrower and Bomrowes’s successors in interest. Lender shall not-be required to commence proceedings against
such successor or refuse to extend time for payment or olhewnse rnochfy amortization of the sums secured by
this Deed of Trust by reason of any demand made by the ongmal Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any’ nght or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Seyeral Lmblllly, Co-signers. The covenants and
agreements herein contained shall bind, and the nights hereunder. shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph i6 hercof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, {a) is co-signing this Deed of Trust only to grant and convey that Bomower's interest in
the Property to Trustee undes the terms of this Deed of Trust, (b} is ot personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower héreunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust ot the Note, without
that Borrower's consent and without releasing that Bomower or modifying th]S Deed” of Trust as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under apphcable law to be g:ven in anﬂther thanner, {a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by maﬂmg____such notice
by certified mail addressed to Borrower at the Property Address or at such other*address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shatl-be given: by certified mail
to Lender's address stated herein or o such other address as Lender may designate by netice-to Botrower as
provided herein. Any notice pmwded for in this Deed of Trust shall be deemed tu have been gwen to
Barrower or Lender when given in the manner designated herein. : :
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13. Governing Law; Severability. The stale and local laws applicable to this Deed of Trust shall be the

laws of the jusisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Deed of

"% Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of

HoH

this Deed of Trust and the Note are declared 1o be severable. As used herein, "costs,” "expenses’ and

attomcys fees” include all sums to the extent not prohibited by applicable law or limited herein.

.. 14. Borrower's Copy. Borrower shall be furnished a confonined copy of the Note and of this Deed of

‘Trust at the time ot executton or after recordation hereof.

% 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lerides, at Lender's option, may require Borrower to exccute and delivet to Lender, in a form aceepiable to

“o....Fender, arf igsignment of any rights, claims or defenses which Borrower may have against parties who supply
. _Jabor, materials or services In connection with improvements made to the Property.

16 Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or

z«my witerest itk it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
= Borrower 13 not:a natural person) without Lendes’s prior written consent, Lender may, al its option, require

immediate, paymenit in full of all sums secured by this Deed of Trust However, this option shall not be
exercised by Lender. iy exercise is prohibited by federal Jaw as of the date of this Deed of Trust

If Lender exercises, this option, Lender shall give Borrower notice of acceleration. The notice shall
provide .4 period “of not _lcss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay'all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior 1o the
expiration of this permd T.ender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower.

NON-UNIFORM €OVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agi-eem"e"ni of Borrower in this Deed of Trust, including the covenants to pay when
dae any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 herenf specifying: (1) the breach; (2) the action required to care such
breach; (3) a date, npt less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; aiid 4) thar’ failare to cure such breach on or hefore the date specified in the
notice may result in acceleration-of thie sums secured by this Deed of Trust and sale of the Property at
pubtic anction at & date not less tl_:an 120 days in the future. The notice shail further inform Borrower of
(i) the right to reinstate after acceleration, (i) the right to bring a court action to assert the nonexistence
of a default or any other defeiise of Birrower to acceleration and foreclosure, and (i} any other matters
required to be included in such notu:e by apphtahle law. If the breach is not cured on or before the date
specified in the notice, Lender at ‘Lender's aption may declare all of the sums secured by this Deed of
Trust to be immediately due and payable witheut further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing the' remtdles provided in this paragraph 17, including, but not
timited to, reasonable attorneys' fees.

If Lender invokes the power of sale,: Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's efection fo canse the Property to be sold, Trustee and Lender shall
take such action regarding notice of sale and shiall give such notices 1o Borrower and to other persons as
applicable law may require. After the lapse of siich time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on'Borrawer, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in such order as Trustee sy determm:._: Trustee may posipone sale of the
Property for a period or periods not exceeding a total ¢f 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender's designee r'inyy purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the.Property so sold without any
covenant or warranty, expressed or implied. The recitals.in-the Trustee s-deed shail be prima facie
evidence of the truth of the statements made therein. Trustee shnll apply the proceeds of the sale in the
following order: (a} to all reasonable costs and expenses of the:sale, mcludmg, but not limited to,
reasonable Trustee's and attorneys’ fees and costs of title ev;dence, (b) to all:sums secured by this Deed
of Trust; and (¢} the excess, if any, to the person or persons Iegally cntrﬁcd 1hcreto, or to the Clerk of the
Superior Conrt of the County in which the saie took place. :

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleralmn of the suins secured by this
Deed of Trust due to Bomower's breach, Borrower shall have the right to haye any proceedmgs begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (x) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deéd of Trust of (i} entry of a
judgment enforcing this Deed of Trust ift (a)} Borrower pays Lender all sums which would be thep. due under
this Deed of Trust and the Note had no acceleration occurred; (b} Borrower cures-all breaches ‘of any other
covenants or agreements of Borrower contained in this Deed of Trust, (c) Bdrower pays all reasonable
expenses incutred by Lender and Trustee in enforcing the covenants and agreemenis of Borrower contained i
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in pardgraph 17.hereof,
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including, but not limited to, reasonable attormeys' fees; and (d) Borrower takes such aclion as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's
obligation to pay the sums secuted by this Deed of Trust shall continue unimpaired. Upon such payment and

. cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
© % if no acceleration had cccurred.
' 19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
_hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acteleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
““Siich rents as they become due and payable.

% Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appuinted recciver shall be entitled to enter upon, take possession of and manage the
Praperty and to collect the rents of the Property including those past due. All rents collected by Lender or the

- receiver shidll be applied first to payment of the costs of management of the Property and collection of rents,
~_including, but.not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
“then'to flie sums secured by this Deed of Trust. Lender and the receiver shall be Hable to account only for
those fents actuaﬂy received.
e 7 Remnveynnce Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee 1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this'Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person, or persuns legally entitled thereto. Such person or persons shall pay all costs of
recoedation, if any,

21 Substityte Trustee. In accordance with applicable law, Lender may fram time to time appoint a
SUCCESSOE trustee 16 any- Trustee appointed hereunder who has ceased to act. Withoul conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upen the Trustee
herein and by applicable Taw,. ...

22. Use of ] Property T‘he _ opedy is not used principally for agricultural or farming purposes.

Rl:.QUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and I endér reqtiest _Ihe'_bolder of any mortgage, deed of trust or other encumbrance with a lien
which has priotity over this Degd of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, of any default undcr the* supenor encumbrance and of any sale or other foreclosure
action, o i

ORAL AGREEMENTS OR om coninnism's TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING Rsmmsmrr OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

IN WITNESS WHEREOQF, Borrower has executed this Deed of Trust.

(Secal)

~Borrower

_ LDR}/M LEOD
X

KENNETH MCLEOD

(Seal)

-Bomrower

{Seal)

-Borrower

(Seal)

-Berrower

[Sigsi Original Only]
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STATE OF WASHINGTON
—— §8:
Caunty of S l{»A- il } i k oy
On this day personally appeared before me 01 ofei M CJ— vl 1 eprucT (‘l‘
¢cLeo
e

1o me known to be the individual(s) described in and who executed the within and foregoing instrument, and
" acknpwledged that helshe/they signed the same as histherftheir free and voluntary act and deed, for the uses

L and plrposes therein mentioned. .
% GIVEN under my hand and official seal this ] 1 day of (7 A

DA He dror ;

Matary Public in and for the State of Washington, residing ar V

My Apoointment Expires on \]L ‘-Jz} { g/,, Z—ﬂ

“Stote of Washit
FIDEL L-BACA
WAppanﬂnenfExpires July 18, 2007
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