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When Recorded Return” to TAMI HOOD, Credit Operations, Cascade Bank, 2828 Colby Ave,
Everett, Washington’ 98201

ASSI_GNMENT OF LEASES AND RENTS
" {With Future Advance Clause)
Assignor{s): Ryan Charles Colhns DDS and Ute J. Collins, DDS
Lender{s): Cascade Bank
Legal Description: Lots 59 & 60, Parker Busmess Center
Assessor's Property Tax Parcel or Accountﬁ Number: 4367-000-059-0009; 4367-000-060-0006
Reference Numbers Of Documents Assigred or Released:

119677-P
LAND TITLE OF SYAGIT COUNTY

DATE AND PARTIES. The date of this Ass:gnment of. Leases and Rents {Assignment) is January
18, 2006. The parties and their addresses are: : .

ASSIGNOR:
RYAN CHARLES COLLINS, DDS
Spouse of Ute J. Collins
215 War Eagie Drive
Mountain Home, Idaho 83647

UTE J. COLLINS, DDS

Spouse of Ryan Charles Collins
215 War Eagle Drive

Mountain Home, Idaho 83647

LENDER:
CASCADE BANK
Organized and existing under the laws of Washington
2828 Colby Avenue
Everett, Washington 98201

R. Charlig Cuollins and Ute .. Collins, 0.D.S., FLLC
Washington Assignment of Leases and Rents R
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The property is located in Skagit County at NHN Roosevelt Avenue, Mt. Vernon, Washington
98273

n thﬁ____ event_ ‘any item listed as Leases or Rents is determined to be personal property, this
Assighment will also be regarded as a security agreement.

3. PAYMENTS --Assignor agrees that all payments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debts and this Assignment.

4, COLLECTION__OF RENTS. Assignor may collect, receive, enjoy and use the Rents so long as
Assignor is not in default, Assignor will not collect in advance any Rents due in future lease
periods, unless Assignor first obtains Lender’s written consent.

Upon default, Assignor will.receive any Rents in trust for lLender and Assignor will not
commingle the Rents with any other funds.

Assignor agrees that this A'séignrﬁ'ent is immediately effective between Assignor and Lender and
effective as to third partles on the recording of this Assignment.

This Assignment will remaln effectlve durlng any statutory redemption period until the Secured
Debts are satisfied. ' :

When the Property is not farm Iand or.the homestead of Assignor or Assignhol’'s successor in
interest, Assignor agrees that Lender Is: entltled to notify Assignor or Assignor's tenants to make
payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Assignor's tenants until Assignor defaults and Lender notifies
Assignor of the default and demands. that-Assignor and Assignor's tenants pay all Rents due or
to become due directly to Lender. Assignor consents to Assignor's tenants paying all Rents due
or to become due directly to Lender after Lender makes this notification and demand to
Assignor. When the Property is farm land or the homestead of Assignor or Assignor's successor
in interest, Lender may not enforce this Assignment by taking possession of the Property for the
purpose of collecting Rents, but Lender may seek the appointment of a receiver to take charge
of the Property, collect the Rents for non- hornestead F‘roperty, and apply the Rents under this
Assignment. . _

5. COLLECTION EXPENSES AND ATTORNEYS' FEES_.__-' On djr after Default, to the extent
permitted by law, Assignor agrees to pay all expenses .of collection, enforcement or protection
of Lender's rights and remedies under this Assignment of ‘any other document relating to the
Secured Debts. Assignor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property ;trbm this Assignment.
Expenses include, but are not limited to, attorneys' fees, court_co_s_ts arid other legal expenses.
These expenses are due and payable immediately. If not paid immediately, these expenses will
bear interest from the date of payment until paid in full at the highest interest.rate in effect as
provided for in the terms of the Secured Debts. In addition, to the’ exten’t' permitted by the
United States Bankruptcy Code, Assignor agrees to pay the reasonable attorneys fees incurred
by Lender to protect Lender's rights and interests in connection W|th any bankruptcy
proceedings initiated by or against Assignor. : : :

6. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in thls sectron, {1)
Environmental Law means, without limitation, the Comprehensive Environmeéntal Resporise,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.}, all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive 'I_é,-tters_ -
concerning the public heaith, safety, welfare, environment or a hazardous substance;.and.{2) :
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pol‘lt_.gt-ar_)_t-:('_)r
contaminant which has characteristics which render the substance dangerous or potentially -

fi. Charlie Callins and Ute J. Collins, 0.D.5_, PLLC
Washington Assignment of Leases and Rents
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“_ harmless from and against all losses, claims, demands, liabilities, damages, cleanup, response
. and-remediation costs, penalties and expenses, including without limitation all costs of
¢ -litigation and attorneys' fees, which Lender and Lender's successars or assigns may sustain;
and {2) at Lender's discretion, Lender may release this Assignment and in return Assignor will
prmnde Lender with collateral of at least equal value to the Property without prejudice to any
of Lender's rights under this Assignment.

L Notwnhstandlng any of the language contained in this Assignment to the contrary, the
terms of this-section will survive any foreclosure or satisfaction of this Assignment regardless
of any: passage of title to Lender or any disposition by Lender of any or all of the Property.
Any claims and defenses to the contrary are hereby waived.

7. CONDEMNA_TIO,N.-- Assrgnor will give Lender prompt notice of any pending or thréatened
action by private or- public-- gntities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Assignor authorizes Lender to intervene in
Assignor's name in any of the above described actions or claims. Assignor assigns to Lender
the proceeds of any award or claim, for damages connected with a condemnation or other taking
of all or any part of the.Property. Such proceeds will be considered payments and will be
applied as provided in this 'A.ssignrﬁ_ent_,_ This assignment of proceeds is subject to the terms of
any prior mortgage, deed of trust, security agreement or other lien document.

8. DUE ON SALE OR ENCUMBRANCE. “Lender may, at its option, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, trén_sfer or.sate of all or any part of the Property. This right
is subject to the restrictions imposed. by federal faw (12 C.F.R. 591}, as applicable.

9. WARRANTIES AND REPRESENTA'i’IONS". Assignor has the right and authority to enter into
this Assignment. The execution and delivery of this Ass:gnment will not violate any agreement
governing Assignor or to which Assignor is-a party.

A. Title. Assignor has good title to the Leas_es,__Rén'te ‘and Property and the right to assign,
bargain, grant and convey to lender as additional sec_urr'ty the Leases and Rents, and no
other person has any right in the Leases and Hents

B. Recordation. Assignor has recorded the Leases as requrred by law or as otherwise prudent
for the type and use of the Property. Lo

C. Default. No default exists under the Leases, and the partles subject to the Leases have
not violated any applicable law on leases, licenses and Iandlords and tenants. Assignor, at its
sole cost and expense, will keep, observe and perform, and réquire all other parties to the
Leases to comply with the Leases and any applicable law; ‘If Assignor or any party to the
Lease defaults or fails to observe any applicable law, Assignor will promptly notify Lender.

D. Lease Modification. Assignor has not sublet, modified, extended, canceled, or otherwise
altered the Leases, or accepted the surrender of the Property covered by the Leases (unless
the Leases so raquire}.

E. Encumbrance. Assignor has not assigned, compromised, subordlnated or encumbered the
Leases and Rents. S

10. COVENANTS. Assignor agrees to the following covenants:

A. Rent Abatement and Insurance. When any Lease provides for an abatement of Rents due
1o fire, flood or other casualty, Assignor will insure against this risk of loss with-a- pohcy
satisfactory to Lender. Assignor may choose the insurance company, subject ta Lender S,
approval, which will not be unreasonably withheld.

R. Charlie Collins and Ute J. Collins, D.D.S., PLLC
\Washington Assignment of Leases and Rents
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.~ B. Insolvency or Bankruptcy. The death, dissolution or insclvency of, appointment of a

< receiver by or on behalf of, application of any debtor relief law, the assignment for the

" .-benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence
by, or.the commencement of any proceeding under any present or future federal or state
|nsolvencv,: bankruptcy, reorganization, composition or debtor relief law by or against
Assignor, ‘Borrower, or any co-signer, endorser, surety or guarantor of this Assignment or any
other. obllgatlons Borrower has with Lender.

C. Death ar lncompetency Assignor dies or is declared legally incompetent.

D. Failura to __Perform. Assignor fails to perform any condition or to keep any promise or
covenant of this. Assignment

E. Other Documents. A default occurs under the terms of any other document relating to the
Secured Debts.

F. Other Agreements As_signor is in default on any other debt or agreement Assignor has
with Lender.

G. Mlsrepresentatlon; "'Assignoif makes any verbal or written statement or provides any
financial information that |5 untrue _inaccurate, or conceals a material fact at the time it is
made or provided. ' :

H. Judgment. Assighor falls to satlsfy -or appeal any judgment against Assignor.

l. Forfeiture. The Property |s used |n a manner or for a purpose that threatens confiscation
by a legal authority. L

J. Name Change. Assignor changes’ A55|gnor s name or assumes an additional name without
notifying Lender before making such a change.

K. Property Transfer. Assignor transfers all or a substantial part of Assignor's money or
property. This condition of default, as it:relates to.the transfer of the Property, is subject to
the restrictions contained in the DUE ON SALE sectlon

L. Property Value. Lender determines in good falth that the value of the Property has
declined or is impaired.

M. Insecurity. Lender determines in good falth that a- materlal adverse change has occurred
in Assignor's finrancial condition from the condmons ‘set forth in Assignor's most recent
financial statement before the date of this Asslgnment or that the prospect for payment or
performance of the Secured Debts is impaired for any reason

12. REMEDIES. After Assignor defaults, and after Lender glves any Iegally required notice and
opportunity to cure the default, Lender may at Lender's optlon do any one or more of the
following. : :

A, Acceleration. Lender may make all or any part of the amount owmg bv the terms of the
Secured Debts immediately due. :

B. Additional Security. lLender may demand additional securltv or addltlonal part|es to be
obligated t{o pay the Secured Debts.

C. Sources. Lender may use any and all remedies Lender has under Washlngton or federal
law or in any document relating to the Secured Debts.

D, Insurance Benefits. Lender may make a claim for any and all insurance beneflts or refunds
that may be available on Assignor’s default. :

E. Payments Made On Assignor's Behalf. Amounts advanced on Assignor's behalf will he -
immediately due and may be added to the Secured Debts. -

R. Charlie Callins and Ute J. Collins, 0.D.S., PLLC
Washington Assignment of Leases and Rents
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' '1-?._-PER_SONAL PROPERTY. Assignor gives to Lender a security interest in all personal property

' Idca__t_ed_.bn or connected with the Property, including all farm products, inventory, equipment,

acéounts, . documents, instruments, chattel paper, general intangibles, and all other items of
“personal- property Assignor owns now or in the future and that are used or useful in the
construction, ownership, operation, management, or maintenance of the Property (all of which
shall also be’ lnclu:ded in the term Property). The term "personal property” specifically excludes
that 'prbpéﬂy described as "household goods” secured in connection with a "consumer”.loan as
those terms are deflned in applicable federal regulations governing unfair and deceptive credit
practices:.

18, APPLlCABLE LAW Thls Assignment is governed by the laws of Washington, except to the
extent otherwise required by the laws of the jurisdiction where the Property is located, and the
United States of America. -~

19. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Assignor's obligations under
this Assignment are i"ndépe'r_ldent--.df,_ the obligations of any other Assignor. Lender may sue each
Assignor individually or together with any other Assignor. Lender may release any part of the
Property and Assignor wili-still be ‘obligated under this Assignment for the remaining Property.
Lender may assign all or part of Lender's rights under this Assignment without Assignor's
consent. |f Lender assigns-this Assignment, all of Assignor's covenants, agreements,
representations and warranties contained in this Assignment will benefit Lender’'s successors
and assigns. The duties of this Assignment will bind the successors and assigns of Assignor.

20. AMENDMENT, INTEGRATION AND- SEVERABILITY. This Assignment may not be amended
or modified by oral agreement. No amendment or modification of this Assignment is effective
unless made in writing and executed by Assignor and Lender. This Assignment and any other
documents relating to the Secured Debts are the complete and final expression of the
agreement. If any provision of this Assignment s unenforceable, then the unenforceable
provision will be severed and the remaining provi_sior_l_s-\'."vill: still be enforceable.

21. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience. only and are not to be used to interpret
or define the terms of this Assignment. :

22. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES.

Unless otherwise required by law, any notice will he gwen by _del_wermg it or mailing it by both
first class and either registered or certified mail, return receipt requested, to the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in
writing. Notice to one Assignor will be deemed to be notice tq all Assignors. Assignor will
inform Lender in writing of any change in Assignor's name, address or other application
information.  Assignor will provide Lender any financial statements .or infermation Lender
requests, All financial statements and information Assignor gives Lender wili-be correct and
complete. Assignor agrees to pay all expenses, charges and taxes in connection with the
preparation and recording of this Assignment. Assignor agrees to sign, deliver,. and file any
additional documents or certifications that Lender may consider necessary:to perfect; continue,
and preserve Assignor's obligations under this Assignment and to confirm Lénder s-lien status
on any Property, and Assignor agrees to pay all expenses, charges and taxes m connectlon w|th
the preparation and recording thereof. Time is of the essence. Ly

23. AGREEMENT TO ARBITRATE. Lender or Assignor may submit to binding arbltratlon anv
dispute, claim or other matter in question between or among Lender and Assignor that a_rlses ___out_ _'3
of or relates to this Transaction {Dispute), except as otherwise indicated in this section or .as
Lender and Assignor agree to in writing. For purposes of this section, this Transaction i’r:.jcl"lide_s'_.

R. Charlie Callins and Ute J. Collins, D.D.S., PLLC
Washington Assignment of Leases and Rents
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' ACKNOWLEDGMENT.,
(lndl\nduall

'-‘:rm OF T adodg ,LM;&%OF S\, ss.

| ce_rt__lfy that' | know or have satisfactory evidence that Ryan Charles Collins, DDS , Spouse of
Ute"J: Collins, and Ute J. Coliins, DDS , Spouse of Ryan Charles Collins, is/are the person(s)
who appeared before me, and said person(s) acknowledged that he/she/they signed this
instrument- '"and -acknowledged it to-be a free and voluntary act for the uses and purposes
mentioned in the, |nstrument

k&é@z NSy
(Notary Public in and for the Sfals of
My appointment exp{res \0 %\ T;x:{ﬂ Taexre Washington, residing at)

WO o COne T edae

PATRICIAA. TAYLOR
NOTARY PUBLIC
STATE OF EDAHO

g S T

[P W W W W W

R. Chatlie Collins and Ute J. Collins, D.D.S., PLLC ‘
Washington Assignment of Leases and Rents o
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