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LOAN MODIFICATION AGREEMENT

(Prowdmg for Adjustabie Rate) 220206978

A ] 100015302202069785
This Loan Modification Agreement ( Agreement "}, made this 21g¢ day of PEBRUARY 2006
, between R .
SHON F. RAYMOND AND . .
KIMBERLEE A. RAY'MOND HUSBAND AND WIFE

("Borrower") and

CTX MORTGAGE COMPANY, LLC . ("Lender™), amends and

supplements (1) the Mortgage, Deed of Trust or Securlty Deed (as modified by an Adjustable Rate Rider of the

same date) (the "Security Instrument"), dated 3/3 1,! 2005 and recorded in Book or Liber
200504040151 , at page(s) of the COUNTY Records of
SKAGIT G [Name of Records]

and (2) the Note beanng the same date as, and secured
[County and State, or other Jurisdiction]
by, the Security Instrument, which covers the real and personal property descnbed in the Security Instrument and
defined therein as the "Property,” located at - .

39910 WILLARD LANE

CONCRETE, WASHINGTON 9823 7
[Property Address} s
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the real i')roberty_rdes'eribed_being set forth as follows:

Lot 13, PLAT oF MILLARD ESTATES, according to the plat thereof recorded
December 23, 1999,. under Auditor‘s File No. 199912230062, records of Skagit
County, Washington, Situated in Skagit County, Washiagton.

In consideration of the mutual pron‘uses and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contamed mn the Note or Security Instrument):

1. As of 2/21/2006 ' the amount payable under the Note and the Security
Instrument (the "Unpaid Principal Balance") isUS. § 215,700.00 , consisting of
the amount(s} loaned to Borrower by Lender and any mterest capitatized to date.

2. The Borrower promises to pay the Unpaid Prmc;.pal.-BaIanee, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal. B:alauce at the yearly rate of 5.750 % (the
"Initial Rate of Interest™), from 2/21/2006 .'The Borrower promises to make monthly
payments of principal and interest of U.S. § 1, 258, 4%~ - , beginning on the 1g¢ dayof
APRTIL 2006 . and continuing thereafter .on the éame day of each succeeding month
until principal and interest are pald in full. The amount of this monthly payment of principal and interest
may change if the interest rate that Borrower must pay.changes. “The Lender will determine the
Borrower’s new interest rate and the changed amount of the required monthly payment in accordance
with the terms of the Note. If on 3/01/2036 (the "Manurity Date"), the Borrower still
owes amounts under the Note and the Security Instrument, as amended by thlS Agreement the Borrower
will pay these amounts in full on the Maturity Date.

The Borrower understands and agrees that the initial rate of interest may ch'zmg_e_oﬁ_'ﬂle first day of
3/01/2013 , and on that day every 12TH month thereafter on the "change
date” as such term is defined in the Note and Security Instrument. T
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The Borrower will make such payment at P.O. BOX 650269
R DALLAS, TX 75265-0269

or at such place as Ihe_"_Lender may require,

The Borrower understands that (i) the interest rate they are required to pay at the first Change Date will
not be greater than 19,750 % or less than 2 250 %. and (ii) their interest rate will never be
greater than 10 .7 50 %..as specrﬁed in the Note.

3. If all or any part of the"_Propeny_.-orany Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requrre 1rnmecllate payment in fuil of all sums secured by this Security
Instrument. : _

If Lender exercises this opnon Lender shaII give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days. from the date notice is given in accordance with Section 15
within which Borrower must pay all‘sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

4. The Bomrower also will comply with all other covenants, agreements, and requirememts of the Security
Instrument, including without limitation, the Borrower’s covenants and agreements to make all payments
of taxes, insurance premiums, assessments, escrow itemns, impounds and all other payments that the
Borrower is obligated to make under the Security Instrument, mcludmg

{(a) all terms and provisions of the Note and : Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment m the rate of interest payable under the
Note, and . E

(b) all terms and provisions of any adjustable rate rider or other inét__fument or document that is
affixed to, wholly or partially incorporated into, or is part-of, the Note or Security Instrument
and that contains any such terms and provisions as those referred to 'in (a) above.

5. Nothing in the Agreement shall be understood or construed to be a satlsfactron or release in whole or in
part of the Note and Security Instrument, Except as otherwise specifically. provided in this Agreement,
the Note and Security Instrument will remain unchanged, and the Borrower and Lender will be bound by,
and comply with, all of the terms and provisions thereof, as amended by this Agreement '
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7/ (Seal) ‘ aiamigl (Seal)
@l( F,. Wm _' _ -Borrower g TMBERLEE A. RAYMO -Borrower
e (Seal) (Seal)

-Borrower Borrower

{Seal) (Seal)

+ . -Borrower -Borrower

. (Seal) (Seal)

S 'Bon‘ower -Borrower

CTX MORTGAGE COMPANY, LLC (Seal)

-Lender

Byb‘@ﬂ ﬂQJ M

DEMEYRATBELL
DOCUMENT SIGNER

[Space Below This Line For Acknowledgments] — =
**SEE ACKNOWLEDGMENT ATTACHED**
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(NOTARY ACKNOWLEDGMENT)

STATE OF- W(R shs w%/‘ah $
COUNTY OF S/(a cwt §

Thls mstrument was acknowledg%i before me on the a? é? day of P £ éﬂ/(l{ Pl
200@ by Shon e Q%M&mf ond K mberlee . l?equal

Notary Public, State of L’igﬁ,&(gf& n
Name of}\lota typed or printed:

Ked e Nd e
My Comniission Expires: ¢ §-£0 - OF

finua"* -

(CORPORATE ACKNOWLEDGMENT)

STATE OF ___ TEXAS § .

COUNTY OF __DALLAS R

This instrument was acknowledged before me on the 1 ay of iﬁm M

, 2006, by DEMETRA BELL e _ Document Sighor
of CTX Mortgage Company , LIC. A Nevada " corporatlon on behalf of said
corporation and on behalf of Mortgage Electronic Registration Systems, In¢ (MERS).

Notary Plﬁalic, State
Name of Notary
May 29,2007 HOLLY HILL

HOLLY HILL
MY COMMISSION EXFIRES

My Commission Expires: MAY 29 2007 -

T

Skagit County Auditor _
2/22/2008 Page 5 of 5 3:08PM




