WA tnayr

kagit ¢,
2/21/2003 Page eunty Auditor

. Prepared by: e 1 of
_~Wells Fargo Financial Bank e 2 3:13PM
3201.North 4th Avenue

‘Sioux Falls, SO 57104

.. Returh ..

“ Wells Fargo Einancial Bank
3201 North 4th Avenue

] Sloux Falls SD 57104

CHICAGO TlTLF. CO

DocumentTltIe OPEN END DEED OF TRUST

Reference Number(s) 1637778-SM

Grantor(s); KRISTOPHER M BORN, AS HIS SEPARATE ESTATE, AXEL BORN, AS HIS SEPARATE ESTATE
Trustee: CHICAGO TITLE COMPANY-ISLAND DIVISION

Beneficiary: Wells Fargo Financial Bank

Legal Descrlptlon if abbrewated fuII legal description is located on the reverse:

ALL OF LOT 3, AND THE WEST 25 FEET OF LOT 4, BLOCK 6, EDISON HALLERS ADDITION, ACCORDING
TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS. PAGE 87, RECORDS OF SKAGIT COUNTY,

WASHINGTON. -
SITUATED IN SKAGIT COUNTY WASHINGTON

situated in the County of sKAGIT & o , State of Washington.

Assessor's Property Tax Parcel Aocount Number(s} 4099-006-004-0007

THIS DEED OF TRUST, made thss .8 " dayof FEBRUARY, 2006 , between
KRISTOPHER M BORN, AS HIS SEPARATE ESTATE and
AXEL BORN . '

AS HIS SEPARATE ESTATE s .Grantor,
whose addressis 14037 MACCOYS CT e

BOW, WA 982329250 .
CHICAGO TITLE COMPANY-ISLAND DIVISION S ,
Trustee whose address is 425 COMMERCIAL STRE ET P.C. BOX 638 ,
MOUNT VERNON, WA 98273 ,
Wells Fargo Financial Bank, Beneficiary, whose address is 3201 Nerth 4th Avenue, Sioux Falls, South Dakota 57104
for the purpose of securing performance of each agreément of grantof.herein contained, and payment of all amounts
due under a Credit Card Account Agreement dated FEBRUARY 86,2006 .
pursuant to which advances may be made on the line of credit of $ 7;500.00

together with charges according to the terms of said:Credit Card’ Account Agreement, and also any and all
indebtedness, sums, future advances, and charges now: or_hereafter owing or to become owing by Grantor to
Beneficiary under said Credit Card Account Agreement between G'rant'or and Beneficiary.

WITNESSETH: Grantor hereby bargains, sells and com.veys ta Trustee in Trust, with power of sale,
the above-described real property in - SKAGIT .+ County, Washington which reai
property is not used principally for agricultural or farming purposes; together with all tenements, hereditaments and
appurtenances now or hereafter thereunto belonging or in any wrse appertammg and the rents, issues and profifs
thereof. s

To protect the security of this Deed of Trust, Grantor covenants and agrees

. To keep the property in good condition and repair, to permit no waste: thereo_f; 1o complete any building,
structure or improvement being built or about to be built thereon; to restore’ promptly any building, structure or
improvement thereon which may be damaged or destroyed; or to comply: wrth all lawg, ordlnanoes regulations,
covenants, conditions and restrictions affecting the property. : ' :

2. To pay befare delinquent all lawful taxes and assessments upon the property, to’ keep the property free and
clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described ‘herein continuously insured
against loss by fire or other hazards in an amount nat less than the total debt secured by this Deed of Trust. Al
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss
payable first to the Beneficiary as its interest may appear and then to the Grantor. The amount-coliectéd under any
insurance policy may be applied upon any indebtedness hereby secured in such order a8 the’ Beneflqary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to-foreclose this
Deed of Trust or cure or waive any default or notice of default or invalidate any act done pursua'htfb'such" notice. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass.to” the purchaser at
the foreclosure sale. 5

4. To defend any action or preceeding purporting to affect the security hereof or the frghts or’ powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of tile search and attorpéy'sfees ina, -
reasonable amount in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed
of Trust. . .

5. To pay all costs, £es and expenses in connection with this Deed of Trust, including the expenses of tH :
Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually mcurred as_k.
provided by statute. . S
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; G Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or
_...-dther charges against the property hereinabove described, Beneficiary may pay the same and the amount so paid,
< with intérest at the rate set forth in the note secured hereby, shall be added to and become a part of the debt

" -fsecured in this Deed of Trust.

: 7. Not to sell, convey or otherwise transfer the property or any portlon thersof without Beneficiary's written
consent and any such sale, conveyance, or transfer without Beneficiary's written consent shall be a default under

"‘-:the ferms hereof

TS MUTUALLY AGREED THAT:

. 1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount-of the award. or such portion thereof as may be necessary to fully satisfy the obligation secured hereby,
shall be paid to Bepeficiary to be applied to said obligation.

2. By acoeptmg payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
require promp‘t payment, whendue of all other sums so securad or to declare for failure to so pay.

3. Thée Trustee shall feconvey all or any part of the property caverad by this Deed of Trust to the person
entitled thereto, on written.request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured
and written request for reconvéyance made by the Beneficiary or the person entitled thereto.

4, As additiohal secunty, Grantor hereby gives to and confers upon Beneficiary the right, power and authorlty,
during the continuance of these. Trusts, to collect the rents, issues and profits of said property, reservmg unto
Grantor the right, prior to dhy défault by Grantor in payment of any indebtedness secured hereby or in performance
of any agreement hereunder; to-tollect and retain such rents, issues and profits as they become due and payable.
Upon any such default, Beneficiary rhay at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, dnd-without. regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession: of said property or any part thereof, in his own name sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may deferming. The.entering upon and taking possession of said property, the collection
of such rents, issues and profifs and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

5. Upon default by Grantor in; the- payment.of.any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payable at the option of
the Beneficiary. In such event and ypon written réquest of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act.of the State of Washington, {as amended), at public auction to the highest
bidder. Any persan except Trustee may bid “at Trustes's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, mcludmg a reasonable Trustee's fee and attorney's fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus,’if any, shall be distributed to the persons entltled thereto or may be
deposited (less clerk’s filing fee} with the clerk of.the superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaser‘at the sale of its deed, without warranty, which shall convey to the
purchaser the interest in the praperty which Grantar had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acqmred thereafter. Trustee's deed shall recite the facts showing that
the sale was conductad in compliance with all the requirements of faw and of this Deed of Trust, which recital shall
be prima facie evidence of such compliance and conclusive ewdenee thereof in favor of bena fide purchasers and
encumbrances for value.

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a morigage.

8. In the event of the death, incapacity, disability or remgnatlon of Trustee, Beneficiary may appeint in writing
a successor trustee, and upon the recording of such appointmentin the mortgage records of the county in which
this Deed of Trust is recorded, the successor shall be vested with all powers of the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such actlon or ;:roceedmg‘ .k brought by the Trustee,

9. This Deed of Trust applies to, inures to the benefit of, and’is* blndmg n TN arx;es hereto, but on
their heirs, devisees, legatges, administrators, executors, successors:and assg eF ciary shall mean
the holder and. QM ngte gured hereby whether or not named as’ @e 4 ,}3’:;
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BORN, AS HIS SEPARATE ESTATE to me known to be the individual described in and-whe’ executed the within
and foregoing instrument, and acknowledged that KRISTOPHER M BORN, AS HIS -SEPARATE ESTATE, AND
AXEL BORN, AS HIS SEEARATE ESTATE signed the same as KRISTOPHER M BORN.-AS H|S SEPARATE
ESTATE, AND AXEL BORN, AS HIS SEPARATE ESTATE free and voluntary act and. deed for the uses and
purposes therein mentioned.

GIVEN under my hand and official seal this & day of FEBRUARY 200
Acre oo
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Notary Public in and for State of
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