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Washington'_'_ MODIFICATION OF THE WaMu Equity Plus™
il Mutual R - . )
Loan Number: 0025103367

Grantor/Mortgagor:
ROLAND J JOHNSON
Barrower(s):
ROLAND J JOHNSON

This Modification of the WaMu Eqmty PlUS‘TM) . Agreement and Security Instrument
{"Modification") is made and entered into on Januarv 27, 2006 by and between

Washington Mutual Bank, FA {("we," "us,” "our,".or "Bank") and the other personis) signing
below ("Borrower" or "Grantor/Mortgagor,” as apphcable)

Borrower and Bank are parties to a WaMu Equuty Plus :f' agreement including any

riders or previous amendments, the {"Agreement") that establishes an account with a loan number
identified above {the "Account”} from which Borrower may 6btain credrt advances on a revolving
basis from Bank. The Agreement is secured by a mortgage, deed :of trust, trust indenture, deed to
secure debt or other security instrument ("Security Instrument”) executed by Grantor/Mortgagor
and recorded on 04/03/2002 as Instrument No. 200204030077 , in Book or Liber

, Page(s) , in the Official Records of " SKAGIT - County,
Washington. The Security Instrument secures performance of Borrower’s obllgatnons under the
Agreement and encumbers the property described in the Security Instriment’ and located at the
address below (the "Property”), more particularly described in Exhibit "A” .attached to and

incorporated herein as part of this Modification. H)BU L%Cd {ots =i, j&! KLH Plat-
Wi of Montborne, vo :;49596

Borrower, Grantor/Mortgagor, and Bank agj; az ;

1. Effect of this Modification. This Maodification modifies, amends and suppiEments the
Agreement and Security Instrument. To the extent of any inconsistency between the prowsuonSj
of this Modification and the provisions of the Agreement or Security Instrument, the provisions of*
this Modification shall prevail over and supersede the inconsistent provisions of the Agreement or
Security Instrument. Except as modified, amended or supplemented by this Modlﬁcatlon the:____-
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0025103367

-Agreement and Security Instrument shall remain in full force and effect. This Modification will be
legally -binding and effective upon the parties only when it is signed by each Borrower,
G_r_antor,fM__ortgagor and the Bank.

2. Mod:fled Terms and Conditions. The terms and conditions of the Agreement and Security
Instrument that are modified, amended, and supplemented by this Modification are set forth on the
attached’ EXhI___bl‘l "B" attached to and incorporated herein as a part of this Modification. The terms
used in Exhibit "B" shall have the same meanings as the same or substantially equivalent terms
used in the Agreement and the Security Instrument, whether or not the terms used in Exhibit "B,"
or the Agreement or'Security Instrument, are capitalized.

Borrower requests that @ copy of any Notice of Default and of any Notice of Sale under the
Secunty Instrument be malled 1o the ﬂrst Borrower named below at the Property address below.

Property Address:

24?1 60 N WESTVIEW RD Mount Vernon, WA 98274-8130

Washingtc;n Mutual Bank, FA

oy

{Bank Officer Signature}

Av‘\)ﬁ(f”c’m iﬂmﬂ/f\/

(Printed Name}

ts: 40'[\7[\] cer

(Officer Title)

STATE OF WASHINGTON }

counTy ofF “SNDHNDM SN r
Thg fore omg ing ment was acknowledged before me th!s day of \
Washington Mutuat Bank! ) : '

WITNESS my hand and official seal

Notary Public
state of Washangton & -
[‘Fi\rm S GO b

My Appointi v -

ety ey 19 "010
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0025103367

By signm'g below, each Grantor/Mortgagor accepts and agrees to the terms of the Security
Instrument as amended and supplemented by this Modification.

G RAN/;O R/ M Oﬁfyfp
."
o | L

R’OLAND JfJ NSON-.
% ?

&mmmgmmgmmmm\wmwn
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0025103367
~~By’signing below, each Borrower accepts and agrees to the terms of this Modification.

BO!

oy
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" STATE OF WASHINGTON )

COUNTY.OF _ )

On this day personally appeared before me

ROLAND J_JOFINSON' and
R = and

and

and

and

and

and

r

to me known to be the i'hdivédua'lé" described in and who executed the within and foregoing instrument and
acknowledge that they sngned the same ‘as their free and voluntary act and deed, for the uses and purposes
therein mentioned. :

ASS my hand and ofﬁmal seal thls 307_( &! day of . Z-Q-Q(Q—

A

,,' S
”"’Hnw Wt

womss o (ANHHAARARAIN
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EXHIBIT "A"
ATTACHMENT TO MODIFICATION AGREEMENT

LYING AND BEING LOCATED IN THE UNINCORPORATED AREA, COUNTY OF
SKAGIT, STATE OF WASHINGTON; ALL THAT CERTAIN PARCEL OR TRACT OF
LAND KNOWN AS:” -~

LOTS 5 AND 6, BLOCK 41, "PLAT OF THE TOWN OF MONTBORNE, SKAGIT
COUNTY, WASHINGTON", AS PER PLAT RECORDED IN VOLUME 2 OF PLATS,
PAGE 80, RECORDS OF SKAGIT COUNTY, WASHINGTON.

TOGETHER WITH THAT PO:RTICN OF VACATED LAKESIDE BOULEVARD
ADJOINING, WHICH, UPON' VACATION ATTACHED TO SAID PREMISES BY
OPERATICN OF LAW. :

EXCEPT THE NORTHEASTERLY" 40 FEET OF SAID PREMISES CONVEYED OF
SKAGIT COUNTY BY DEED RECORDED OCTOBER 15, 1948, UNDER AUDITOR'S
FILE NO. 397033.

SITUATE IN THE COUNTY OF SKAGIT, -S_TA’TE“OF WASHINGTON.

THAT PORTION OF THE 100 FOOT WIDE RAILROAD RIGHT OF WAY,
COMMONLY KNOWN AS THE NORTHERN PACIFIC RAILWAY (AND ORIGINALLY
CONVEYED TO THE SEATTLE LAKE SHORE AND EASTERN RAILWAY)ADJOINING
BLOCK 41, "PLAT OF THE TOWN OF MONTBORNE; SKAGIT-COUNTY,
WASHINGTON", AS PER PLAT RECORDED IN VOLUME-2 OF PLATS, PAGE 80,
RECORDS OF SKAG!IT COUNTY, WASHINGTON, THAT LIES WESTERLY OF THE
CENTERLINE OF SAID RIGHT OF WAY AND BETWEEN THE NORTHEASTERLY
EXTENSIONS OF BOTH THE NORTHWESTERLY AND SOUTHEASTERLY
EXTENSIONS OF BOTH THE NORTH- WESTERLY AND SOUTHEASTERLY. LINES
OF THAT CERTAIN TRACT OF LAND CONVEYED TO ROLAND J JOHNSTON, ET
UX, BY DEED RECORDED AUGUST 21, 1984, UNDER AUDITOR’S FILE NO.
8408210028. ' !

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

32674 (09/29/05) WE.4 BANK
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EXHIBIT "B"
ATTACHMENT TO MODIFICATION AGREEMENT

Annual. Fee: - There is no annual fee on your Account.

Credit Limit; The éreditlimit stated in the Agreement and the pringipal
amount secured by.the Secunty Instrument is hereby increased by
$20,000.00, from thé current amount of $30,000.00 to the increased amount
of $50,000.00. All other terms and conditions relating to the credit
limit including, without limitation, our ability to reduce the credit
limit during any period when certain events have occurred on your
obligation not to attempt, ‘fequest.or-obtain a credit advance that will
cause your Account balance to exceed your credit limit, remain in fuli
force and effect. :

Minimum Daily Periodic Rate and ANNUAL PERCENTAGE RATE: The daily

periodic rate and ANNUAL PERCENTAGE RATE that will apply to variable rate
advances under the Agreement will be determined as set forth in the

Agreement. However, any provisions of’ the Agreement that provide for a
minimum daily periodic rate and mmlmum ANNUAL PERCENTAGE RATE are hereby
deleted.

Minimum Daily Periodic Rate and ANNUAL P_EF{_CENTAGE___.RATE: The minimum daily
periodic rate that will apply to variable rate advances under the

Agreement is hereby changed to 0.000% (correspondmg 1o, a minimum ANNUAL
PERCENTAGE RATE of 0.000000 %).

Daily Periodic Rate and ANNUAL PERCENTAGE RATE"Cha_nQ_e Dates: The daily
periodic rate and ANNUAL PERCENTAGE RATE for variable rate advances under
the Agreement will change on sach day that the index chénges arid;the

index will be determined daily. Any provisions of the Agreemént. . -
indicating that the daily periodic rate and ANNUAL PERCENTAGE RATE far:
variable rate advances under the Agreement may only change monthly, or. :
indicating that the index is determined only as of a specified date of the
calendar month, are hereby deleted.

Margin: The margin used in the calculation of the ANNUAL PEHCENTAGE RATE -
for variable rate advances under the Agreement is 0.000%. :

Auto Pay Service for Variable Rate Advances: The amount of the Margin for
your Variable Rate Advances will be affected by how you decide to make
payments on the Variable Rate Advances. You may decide whether 10 make
payments on your Variable Rate Advances by making direct payments to us or

by authorizing automatic loan payments from an account that you designate
{which is our "Auto Pay" service). Your decision whether or not to

authorize our Auto Pay service will not affect the availability of the

Variable Rate Advances. If you authorize our Auto Pay service for the

Variable Rate Advances, the Margin will be discounted (that is, it will he

WA AR
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

reduced)-by.either 0.250%, if the account you designate to make the Auto
Pay payments’is. maintained with Washington Mutual Bank, FA, or 0.000%, if
that account. i maintained with an institution other than Washingtion

Mutual Bank, FA. [f you-authorize our Auto Pay service, the discount will

be put into effect as of a date that we select.

If you have authorized our Auto Pay service for the Variable Rate Advances

and thereafter the Autg. Pay servrce for the Variable Rate Advances is
terminated by you or us for ‘any reason, the discount that you have

received on the Margin for:the Variable Rate Advances will be eliminated.
Specifically, the Margin will.increase on the day that the Auto Pay

service is terminated by 0.250%, if the account designated to make the

Auto Pay payments is maintained with Washington Mutual Bank, FA, or
0.000%, if that account is maintained with‘any other institution. {f the

account designated to make Auto Pay payments is changed from an account
maintained at Washington Mutual Bank, FA to an account maintained at any
other institution, the discount that you have- recewed on the Margin for

the Variable Rate Advances will be reduced. “Specifically, the Margin will
increase by 0.250% on the day the account designated to make Auto Pay
payments is changed to an account maintained at another institution. In

any such event, the increase in the Margin will resultin a simultaneous

increase in the ANNUAL PERCENTAGE RATE (subject to any further increases
or decreases that result from a change in the Index} for the Variable Rate
Advances by the same amount (i.e., by 0.250% or 0.000%;as applicable),

and the Daily Periodic Rate for the Variable Rate Advances will alse be
simultaneously changed to an amount that is equal to the new ANNUAL
PERCENTAGE RATE divided by 365 (366 in a leap year}). Following any
termination of our Auto Pay service, the increased Daily Periodic Rate and -
ANNUAL PERCENTAGE RATE will not be greater than the maximum Daily: Periodic
Rate and ANNUAL PERCENTAGE RATE. Increases in the Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will increase your Minimum Payment and periodic
FINANCE CHARGES and, if these rates are increased in the last billing i
period prior to the Maturity Date, then your Balloon Payment due on the
Maturity Date will also increase. :

If the Index, or any substitute Index, is no longer available, we will

choose a new Index. The new Index will have a historical movement
substantially similar to that of the prior Index, and the Margin will be

changed so that the new Index plus the Margin will result in an ANNUAL
PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE
RATE in effect at the time the prior Index becomes unavailable (plus any
increase in the Margin that results frem any termination of the Auto Pay
service or any change in the account designated to make Auto Pay payments,
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