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DEED OF TRUST

MIN 100013800890284439
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 1.
3,18, 20 and 21. Certain rules regarding the usagéofwords used in this document are also provided in Section 10,

(A) “Security Instrument™ means this document, wh.icli 15 'dalé-d Fchruarv 16, 2006, toecther with all Riders
1o this document.

A qle ?ﬂ"“-—
{B) "Bm rower”is Herlinda Churape, A -\l&i-?-}ed “-em‘m !’@ g’/ @( i{i W

Borrower is the trustar ungder this Secwrity Instrument.

() “Lender” is GreenPoint Mortgage Funding, Inc.. Lcnd_e_r"‘.z_s_; i (_m*puratmn organized and existing
under the laws of the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato. CA 94945,

(D} “Trustee™ is CHICAGO TITLE COMPANY.

() “MERS™ is Mortgage Flectronic Registration Systems, Ine. MERS is a separdte corperation that is acting

solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under this Security

Instrument. MERS is organized and exusting under the faws of Delaware, and imx an addlcn and 1elephone
numbu of .03 Box 2026, Flint, MI 48301-2020, tel. (888) 679-MTRS. : :

(F) “Note” means the pronussory note signed by Borrower and dated February 16. 2006. The Note-stazes that
Borrower owes 1ender One Bundred Ninety Eight Thousand Four Hundred and 06/100ths Dollars {U.S.
$198.400.00) phus interest. Borrower has promised to pay this deht in regular Periodic Pavments arid o pd\’ ﬂ1t. dLht
in full not tater than March 1. 2036. : L
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Gy “Pmpe: I¥" means the property thar is described below under e heading “Trarsfer of Rights in the
'-__..Plopprt .t

(H) 7 »Lean” memns the debt evidenced by the Note, plus interest. any prepaymeni charges and Yate charges due
under theNote. and"-all sums die under this Security Instrument, plus interest.

(h ' “R}ders" medns all Riders to this Security Instrunent that are excouted by Borrower. The {following
Riders are o be muutgd by Borrower fcheck box as applicablel:

f\djmmble Rale Rndu D Condominium Rider D Second Home Rider
i:] Balloon. Rlder e Planned Unit Development Rider D Biweekly Payment Rider
El 1.4 Family Ridt‘ S D Revocable Trust Rider

D Otherts) fspecit] 0( C UPANCY RIDER

() “Applicable Law” means all LOI‘]U’U“[HU applicable federal, state and local stanutes, regulations, ordinances
and administrative rules and ()ldetb (t]mt hd\c“ the effect of Taw) as well as all applicable final, non-appealable
judicial opinions. ; o

(K) “Community Association Dues. Fees. and Assessments™ means all ducs. (ees. assessments and other
charges that are imposed on Borrower ar the: Plopm Ly b} a condominium associabion. homeowners association or
sintdar organization.

(L) “Electronic Funds Transfer™ means any adnsfer of funds, other than a transaction originated by check,
druft. or similar paper instrument. which is initiated through an electronic terminal. 1elephonic instrument, computer,
or magnelic tape so0 as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such erm
includes, but is not limited to, point-of-sale transferd. ”lumm'md iellu machine transactions, transfers initiated by
telephone, wire transfers. and automated clearinghouse translers.

(M) “Escrow Htems™ means those iterns that are dcsc.ri_'bt;;_:d jn_Secliun_ 3.

(™) “Miscellaneous Proceeds” means any compensation, sclllum‘nt cmard ol damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coveragis described in Section 3) for: (i) damage to, or
destruction of, the Property: (it} condemnation or other taking of all cr any parl af the Property; (3u) convevance in
liew of condemnation; or {iv) misrepresentations of, or amissions as to, the valud _dlld-:()l condition of the Property.

(O) “Mortgage Insurance” means insurance prolecting Lender against'the nonpavment of, or default an, the
Loan. R :
(P} “Periodic Pavment™ means the regolarly scheduled amount due for (1) principal.and mterest under the

Note, plus {11) any amounts under Section 3 of this Secunty [nsirument,

(8]] “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §20608 &t seqo) and its
implementing regulation. Regulation X (24 C.F.R. Part 35003, as they might be amended-from fime 1o tume, or any
additional or successor legislation or regulation that governs the same subject matter, A used 1 -this _Security
Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed in regard to-a > Ldufﬁlh ll]d[{‘(l
mortgage loan” even if the Loan does not guality as a “tederally related mortgage loan™ under [{I:SP a ’
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(R) { “Successor in Interest of Borrower™ means any party that has taken tle w the Property, whether or not
-....thdt pdlt\ ha», assumed Borrower’s obligations under the Note andior this Security Instrument.

TR-\\JSP luR ()P Rl(rH I'SIN THE PROPERTY

””lL bmchcmz» of this Securfty Instrument is MERS (solely as nominee for [ender and lLender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the rtpa\menl ‘of the f.oan, and all renewals, extensions and modifications of the Note: and (ii} the performance of
Borrower’s covenants and dwreements ander this Secarity Instrument and the Note. For (his purpose. Borrower
urevocably ﬂmms and..- wmc\s o Trustee, in trust, with power ol sale, the ollowing desevibed property located
m the County of Skagit :

{Type of, Recordmg J_msdfcnonj {Name of Recording Junsdiction]
As more particularly deseribed inexhibit "Aatiached hereto and made a part hereol.

which currently has the address of 1609 N 43rd. Plst
g “{Street]
Mount Vernon W aslunumn 98273 {“Property Address”):
[City] L [Zip Code,'

TOGETHER WITH ali the improvements now or, hereaftererected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the priperty.” Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i referred to-in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title 40 the-interests granted by Borrower i tlus
Security Instrument. but. if necessary to comply with law or custop, \II.RSJa: nominge for Tender and Leunder’s
successors and assigas) has the right: to exercise any or all of those Huterests, .il‘:CIUdillv but not Hinited fo. the right
to foreclose and sell the Property; and 1o take any action required of 1, endcr mcludmﬁ hut not himiled to. releasing
and canccling this Sccurity lnstrument. : o

BORROWIER COVENANTS that Borrower 13 lawfully seized of ﬂk esfate: hud’w conveved and has the
right to grant and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title 1 the Property against alt Llalllls and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for 'ha_r_i'_OInal" use aﬁd non-uniorm
covenants with limited variations by jusisdiction 1o constitute a uniform security instrument ¢dveiing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tellows:

1. Paymeut of Principal, Interest, Escrow Items, Prepavment C hargu. dl]d I,ate ( Imrgcs.
Borrower shall pay when doe the principal of, and interest on. the debt evidenced by the Note ‘afid any prpd\ment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pm_ss.mn_t 1oy _Su,uon 3.
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_Payriients due under the Note and ihis Security Instrument shall be wade in U.S. currency. However, if any check or
- aithet iln_._stri_m\em received by Lender as payment under the Note or this Security Instrument §s returned to Lender
unpaid; Lender may reguire that any or all subsequent payments due under the Note and this Security Instrument be
made-in ()11'¢..or'.i110|'c of the foilowing forms, as sefected by Lender: (a) cash: (b) money order: (¢} certitied check,
bank cheek, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
depositq are insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Jayments are deemed received by Lender when received at the location designated in the Note ov at such
other locafionas may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retirn any paym_cnr or:pattial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may accept any paymient or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudlice e its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are aecepted. If cach Pertodic Payment is applied as of
its scheduled due date, thentendeineed not pay interest on unapplied funds. [Lender may hold such unapplicd
funds until Borrower makes pa\mun to bring the Loan current. If Borrower does not do so within a rcasonable
period of time, [ender shall either app “guch funds or return them to Bovrower, [ not applied earlier, such tunds
will be applied to the outstanding sprincipat balance under the Note inmmediately prior to foreclosure, No offset or

ciaim which Borrower might have now oz in the future against Lender shall relieve Borrower {rom making pavinents
due under the Note and this beculm lllerumult or performing the covenants and agreements secured by this
Security Instrument, :

2. Application of Pay mf,nts or Proceeds, LExcept as otherwise deseribed in this Section 2. all payments
accepted aud applied by Lender shall be applied-iii the following order of priority: (a) interest due under the Note:
(b} principal due under the Note; (¢) amourits due undu Scetion 2. Such payments shalt be applied 1o each Periodic
Payment 10 the order i which it became due. Adiy retraining amounts shall be applied first to fate charges. second
to any ether amounts due under this Sccurity lh_atrul_nc_ﬂ_.t, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sulficient
amoum to pay any late charge due, the payment'may be applied o the delinquent payment and the late charge. [
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that.éach, _paymeat can be paid in full. To the exteru that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary pleaVITlLH[S shall be app]red first to any prepavment charges and
then as described n the Note. _

Any application of payments, insurance meLLds or \hs 'I]amous Proceeds to principal due under the
Nete shall not extend or postpone the due date, or change the amoupt.‘of the P__L-]’]_(]di(, Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Leader on the day Periodic Payments are due under
the Note. until the Note is paid o full, a sumn (the “Funds™) to pmwdc tor p;wnunt of-gmounts due for: (a) taxes and
assessments and other jtems which can attain priocity over this Sccugity Tosgrument” as a lien o encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, if any; (¢) premiams for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pren:liums___i[’ ariy,.or any sums pavable by
Bomrower 1o Lender in leu of the paymen of Mortgage Insurance preminms.in aLCOI‘dm)Ce with the provisions of
Section 10. These items are called “Lscrow Items.™ At origination or at anv time during the term of the Loan,
Lender may require that Community Association Dues. Fees, and Assessments, it dny. be-éscrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ftem, Borrower shall promptly-farnish ro Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itenis unless Lender
waives Borrower’s obligation to pay the Funds tor any or all Escrow biems.  Lenddr .m_;fy_ walve Borrower’s
obligation to pay to Lender Fands for any or all Escrow Trems at any time.  Any such waiver.may oaly be'in writing.
[n the event of such waiver, Borrower shall pay directly, when and where payable, the amountd due_for any Lscrow
ftems Tor which payment of Funds has been waived by Lender and, if Fender requires, shal 'f{ll‘_lli.‘i].]. to1ender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation 4t0"'u“i;]k::
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_=suLh payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
- AR Su.um) Insteument, as the phrase “covenant and agreement” s used n Section 9. I Borrower 5 obligated to
pay Licrow Items directiy. pursuant to a waiver. and Borrower fails te pay the amount due for an Escrow Ttem,
Lénder may exertise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section’ 910 repay m Lender any such amount, Lender may revoke the waiver as o any ot all Escrow Ttems at any
time by & notice siven in accordance with Section 13 and. upon such revocation, Bogrower shall pay ro Lender atl
Funds, and-in-stch’ amounts, that are then required under this Section 3.

Lender ma'\} atany time, collect and hald Funds in an amount (a) sufficient to permit Lender 1o appl\' the
Funds at the tine specifiedunder RESPA, and (b) not lo exceed the maximum amount a lender can reguire wnder
RESPA. Lender shatl. estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of future I__-._scrm\» Trems or otherwise in accordance with Applicable Law.

The Funds shall be*held.in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {(including Lender, if*Lender ts an institution whose deposits are so nsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bormower £or, holdmv and_applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltlems, unless Lender pays Bosrpwer interest oo the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agregnent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nut be required o pay Borrower atly interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds as tu}uu;d by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess tunds in accordance with*"RESPA: [1 ﬂlau 15 a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notfy Bowower as requued by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. but in no more than 12 monthly payments. 1f there is
a deficiency of Funds held m escrow, as def fined- under RESPA. Lender shall notily Borrower as reguired by
RESPA, and Borrower shall pay o Lender the amuunl necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. = T

Upon payment in full of all sums secured by lhls Saumt\, Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, .

4. Charges;y Liens.  Borrower shall pay ali :Iaxea d’sstssnwnts charges, fines, and imposttions
attributable to the Property which can attain priority over this Security-tnstrisment, leasehold payments or ground
rents on the Property, if any, and Community Association Ducs. Iees, aiid Asscssments, if any. To the extent that
these items are [scrow [tems, Borrower shall pay them in the mannér ._prmlde i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:  {a} agrees in wiiling to the pavmr.nt of the obligation suu;rcd by thelicn in 2 manner acceptable to
Lender, but only so long as Borrower is performing such acnumnt (h)C(mLCsts the lien in good faith by,
defends against enforcement of the fien m, lega) proceedings which in Tender's qpmlon operaie to prevent tlk
enforcement of the lien while those proceedings are pending, but only until such procéedings are concluded: or (¢)
secures from the holder of the lien an agreement satistactory to Lender S"ubm'dinatihu the lien fo this Security
Instrument.  [f Lender determines that any part of the Property is subject to a lien \»}m.h can altain priority over this
Security instrument, Fender may give Borrower o notice identifving the len. Widun 10 dd\s of the date on which
that notice is given, Borrower shall satisty the lien or take one or more of the" ,-,_zulclna-sel_.-forth above in this
Section 4. P

Lender may require Borroewer fo pay o one-time charge for a real estate tax vefl
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or imwhu LIL’Lde on the
Property insured against loss by fire. hazards included within the term “extended coverage,” and-any. diher hizards
including. but not limited to. earthquakes and floods. for which Lender requires msurance. ) his insuraice shall:be

c;ﬁion a_udf’o_r reporting
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miamtained i the amounts {including deductible Tevels) and for the periods that Lender vequites. What [eoder
Lréquires, pursuant fo the preceding senlences can change during the term of the Loan. The inmmncc carrier
proi'id“iiif_“'ﬂw insurance shall be chosen by Borrower subject to Lender’s right to Lll\dppl()\t} Borrower’s choice,
which 1|éht shall fot be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan,
either: “(a) a ones t]mg charge for flood zone determimation. certification and #racking services; or (b) a one-tine
charge ‘far flond.-7one determination and ceriilication services and subsequent charges each tme remappings or
similar ehange$ odeur-which reasonably might affect such determination or certification. Borrower shall also be
lespunsrb]L f6f the payment of any fees imposed by the Federal Limergency Management Agency in connection with
the review of aiy.flood zong determination resulting from an objection by Borrower.

If Borrower fails to-tmaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Berrower's expense. Lender is under no obligation to purchase any particular tvpe or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the.¢anterits of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of Lhe insurance coverage so
obtained might significantly exceed thé.cost of insurance that Borrower couid have obtained.  Any amounts
disbursed by Lender under thi$ Section: 3 shall become additional debt of Borrower sccured by this Security
tnstrument.  These amounts shall: bear interest at the Note rate from the date of disbursement and shall be payable
with such interest, upon notice fiom =[..e_nde'r' 1o Borrower requesting payment.

All insurance policies regiiired by Lender and renewals of such policies shall be subject to Lender’s right Lo
disapprove such policies, shall include a standard.morizave clause, and shall name Tender as mortgagee andi/or as an
additional loss payee. Lender shall have the right¥io hold the policiL" s and renewal certificares. If Lender requires.
Borrower shall promptly give 1o Lender all receipis of paid premiums and renewal notices. If Borrower obtains any
form of insarance coverage, not otherwise required by Eepder, Tor damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and’ shail name Lender as mortgagee and/or as an additional loss
payee. ’

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender, Lender may
make proof ol loss it not made promptly by Barrower:: Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property. if the restoration or repair is economically féasible and Lender’s security is not lessened.
During such repatr and restoration period, Lender shall have-the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has-been completed to Lender’s satisfaction,
provided that such 1nspection shall be uadertaken promptiy. Lendér iy disburse proceeds for the tepairs and
restoration tn a single payment or in a scries of progress payments s the w U:L_ is completed. Unless an agreement is
made in writing or Applicable Law requires interesi to be paid onsuch imsyrance proceeds. Lender shall not be
vequired to pay Borrower any imerest or earnings on such proceeds. ‘Fees for public-adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be'thé sote obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity would he lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether ‘or not theri ‘due, with the excess. if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in-Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle ﬂ!l} available: insurance claim and
related matters, If Borrower does not respond within 30 ddys 1o a nolice from Lendeér that die insurance carrier has
offered to settle a claim. ther Lender may negotiate and settle the claim, The 30=ddy period will*hegin when the
notice is viven. In cither event, or if Lender acquires the Property under Section 22 or ‘otherwisg, Borrower hereby
assigns to Lender (2) Borrower™s rights to any insurance proceeds in an amount not to eXceed Elle amounts unpalid
under the Note or this Securiry Instrument, and (b) any other of Borrower’s rights (other than-the rightto.any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property; sofas-as such siphts
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither 16 repair or rLsmrt' the
Property or to pay amounts unpaid under the Note or this Securiry Instrument. whether or not then duc '
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4 6. Oceupaney. Borrower shall occupy. establish, and use the Froperty as Borrower’s principal residence
'-__..»\ithin‘()()'da\,s after the execution of this Security [ostrument and shall continue to occupy the Property
Borrawer’ s principal residence for at least one year after the date of occupancy, unless [ender otherwise agrees
WG, w h;_u-h copsent shall not be unreasonably withheld, or unless exlenvaling circumistances exist which are
beyond Borrowe 1:"j s control.

7. Pl'_:eée_t"vation. Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy.damage of ippair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower s residing in the Property. Borrower shall maintain the l-’ropr:r[\' in order o prevent the Property
from deteriorgting or ‘decteasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration 1500t economically feasible. Borrower shall promptly repair the Property if damaged to avoid
further deterioration or dimage. - If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of. the Preperty. Borrever shall be responsible for repairing or restoring the Property only if Lender has
released proceeds fui such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work 1s completed. {1 the insurance or condemnation proceeds
are not sulficient 0 repair’ or restore, the Properiy. Borrower is not velieved of Bomower’s obligation for the
completion of such repair of Testoration.

Lender or its agent may:make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of lht improvements on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior mspectlon speciiving such reasonable cause,

8. Borrower’s Loan Application. Dorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the'direction of Borrower or with Borrower's knowledge or consent
eave materially false. misleading. or indcturate’information or statements o Lender (or faited to provide Lender
with material information) in commection with the Loan. Material representations mclude, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and ci‘uiementq contained in this Security Instriment, (b) there is a legal
proceeding that might signiticanily affect Lender’s interest in.sthe Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for, LOI_‘ldt._lﬂl_ldthﬂ or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument oi 1o enforce laws or regulations), or () Barrower has
abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Secunty Instrumciot; ineluding protecting and or assessing the value of
the Property, and securing and/or repairing the Property.  Lender’s actions -can include, but are not limited to:
{2} paying any sunis secured by a lien which has priority over this Security Insrrum;n[ {b) appearmg in court; and
(c) paying rcasonable attorneys’ fees to protect its interest in the PIOpL \' andor rights under this Security
Instrument. including its secured position in a bankruptey proceeding. Seetring the Property includes, but is not
limited to, entcring the Property fo make repairs, change locks. replace or board p doars and windows. drain water
from pipes, etiminate building or other code violations or dangerous conditians, and have utilities turned on or off.
Although [ ender may take action under this Section 9, Lender does not have to do so‘and is not under any duty or
obligation 10 do so. 1t is agreed that Lender incurs no lability for not taking any o'r alk 'ii_a_:.tiduﬁ authorized wnder this
Section 9. s :

Any amounts disbursed by Lender under this Section 9 shall become ad(htmna dth 01‘ Borrower secured
by this Secarity Tnstrument. These amounts shall hear interest at the Note rate fram the date of dl‘sbursemr_m and
shall be payable, with such interest, upon notice from Lender to Borrower requesting pavment.

If this Sccurity Instrument 18 on a leasehold. Borrower shall comply with all Hr:_prm "'j(m&_ of the lease. 1f
Borrower acquires fee title (o tie Property, the teaschold and the fee title shall not merge unless 'Lcm_l_er'agr'ecs to the
merger in wriling.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a conditon of md]\mé the. L oan,
Borrower shalt pay the premiums required o mainfain the Mortgage Insurance in effect. It f()l dn\’ J.Lr,l'-;(m the
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~Mortzage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
. provided éuch insurance and Borrower was required to make separately designated pavments toward the premiums
for Mor gage Insurance. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mourtzage Tnsurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortzage
Insurance pn\musix in effect, from an alternate mortgage insurer selected by Lender. 1t substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these piyments as a non-refundable Joss reserve in liew of Mortgage [nsurance. Such loss reserve shall be
non-refundable naiwithstanding the fact that the Loan is ultimately paid jr full, and Lender shall not be required 1o
pay Borrower any interest orearnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage fin-the amount and for the period that Lender requires) provided by an insurer sclected
by Lender again beeome$ dvailable, is obtained. and Lender reguires separately designated payments toward the
premiums for Mortgage Insurance: T8 Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make.séparately designated pavments loward the premiums for Mortgage Insurance,
Borrower shall pay the premipms requiréd. to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's regiirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lenderi providing: tor such termination or until termination is required by Applicable Law.
Nothing in this Section 10 aflects, Roncmer sobligation to pay interest at the rate provided in the Note.

Mortgage Insurance reiniburses - Tentler {or any entity that purchases the Note) lor certain losses it may
incur if Borrewer does not repay the Boanas agreed:s Borrower is not a party 1o the Mortgage Insurance.

Morteage insurers evaluate their-tetal risk on all such msurance in force from time (0 time, and may cnter
into agreements with other parties that share ot modn‘\ their risk, or reduce losses. These agreements arc on terms
and conditions that are satistactory to the mortgage _msur_f:l and the other parly {or partics) to these agreements.
These agrcements may require the mortgage i.ns'iu‘cp t_d.make payments using any sotrce of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser ot the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that derive from (or
rmight be characterized as) a pomon of Borrower’s payments 1(":'1- Muortgage Insurance, in exchange for sharing or
modifying the mortzage insurer’s risk, or reducing losses. [f such agreement provides that an affiliate of [ ender
takes a share of the insurer’s risk in exchange for a share. uf [1]5., plemmm:. paid to the msurer, the arrangement 18
often termed “capbive remnsurance.” Further: : -

(2) Any such agreements will not affect the amounts that Bnrrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilk not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. ©

(b) Any such agreements will not affect the rights B(‘ufi"_{'i\‘_;_e_r' has“=-if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 o any otlier law. These rights may
include the right to receive certain disclosures. to request and obtain cangellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically. and/or te reccive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such canceellation or. ti,rmnmtmn

11, Assignment of Miscellaneous Proceeds: Forfeiture.  All Mlan?el_lam.ouh Proceeds are hereby
assigned to and shall be paid 10 Lender. A

[ the Property is damaged, such Miscellancous Proceeds shall be apphuj to IGHIOHIIOI] or repair of the
Property, if the restorahon or repair is economically feasible and Lender’s security 1€ not, lusumd During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opporiunity to inspeet such Property to ensure the work has been completed to Lender tsfaction] {)In\ldhd
that such inspection shall be underraken promptly. Lender may pay for the repairs and” rc\mrdlmn ' a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement4s made i writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender shall not be' required fo Pay
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_Bortdwer any interest ar earnings on such Miscellancous Proceeds, 1f the restoration or repair is not economicully
._feasible or Lu]du s sceurity would be lessened, the Miscellanecus Proceeds shall be applied o the sums secured by
this' Security [nstrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

“In the cunt of a rotal taking, destrmction, or loss in value of the Property, the Miscellaneous Proceeds shall
be apphed 0 ﬂ‘lt aums sez_urcd by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower, : :

{1 the event of a p.mml tuking, desiruction, ot loss in value of the Property in which the fair market value of
the Property 1,mdeutL]} betore the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of thie Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of
the sums secured immiediatcly beforé the partial taking, destruction, or Joss in value divided by (b} the fair market
value of the Property unmcdmuh bctose the pariial takmw destruction, or loss in value. Any balance shall be paud
to Borrower. : o

In the event of a pamal tukmu dustrucuon or loss in value of the Property in which the far market value of
the Property immediately betoie the partial taking, destruction, or toss in value is less than the amount of the sums
secured immediately hefore the'partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree 1 writing, the Miscellaneous Pl(‘,lLL‘L,dS shall be applied to the sums secured by this Security Instrument
whether or noi the sums are then due. '_ .

If the Property is abandoned b}’.BOl"r_Owc “or it after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers [0'1ﬁ<’.’|k¢=__€jﬂ _award ta settle a ¢laim for damages, Borrower fails to respond ta
Lender within 30 days after the date the notice: is given,-Leénder is avthorized to collect and apply the Miscelianeous
Proceeds either to restoration or repair of the Pro'pe_r-r}'-':_ur to the sums secured by this Security Instrument, whether or
not then due.  “Opposing Party” means the third pirty that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be i default if any actionor proceeding. whether civil or criminal, is begun that, in
Lender’s judgment, could resuit i forfeiture of the Property or-ather material impairment of Lender’s interest m the
Property or rights under this Sccurity Instrument.  Borposver can: cure such a default and. if acceleration has
occurred. reinstate as provided in Section 19, by cassing the action or ploceedmo to be dismissed with u ruling that,
in Lender’s judgment, preciudes forfeiture of the Property or other.matertal impairment of Lender’s interest in the
Property or rights under this Security Instrument.  The procceds-of.any-award or claim for damages that are
attributable to the npairment of Lender’s interest in the Property are hereby agsigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rﬁsimauon or 1t‘p.m or the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Nota Wa aiver. E\rcnsmu of the time for payment
or modification of amortization of the sums secured by this Security Instrimént granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the hdblh[) of Botrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against: dll} ‘Successor in Interest of
Borrower or o refuse to extend tme for payment or otherwise modity dmoumatmn Of the sums secured by this
Sceurity Enstrument by reason of any demand made by the original Borrower orfany ‘augwwns in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy ing udmc' Vsnhoui itmitation. | ender’s
acceptance of payments from third persons, entities or Successors in [nterest of Barrower or in amuums less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. - £ S

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Bbrrowe;‘.ci._we'nams and
agrees that Borrower’s obligations and liability shall be joint and several. Tlowever, any Borrower-who co-siens this
Seeurity Instrument but does aot execute the Note (o “co-signer™ ), (a) is co-signing this Sceurity, Is‘iét_mi']'mw only to
mortgage. grant and convey the co-signer’s interest n ithe Property under the terms of this Securiry.] nsu’i|'mei}t:"(-H:} 15
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ot personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
Lother Borfower can agree o extend, modify, torbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

) Sub]ut o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblgations under: t]us Security Instrument in writing, and is approved by Lender, shall obtam all ol Borrower’s
rights and bene ander this Security Instrument. Borrower shall not be released from Borrower’s obligations and
Habiltty . under” this Seturity Instrument unless Lender agrees 1o such release in writing.  The covenants and
agreements o his Seciri ty Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lendér,

14. Loan C harg’es. Lender may charge Borrower fees for services performed i connection with
Borrower’s default, for tic purpose of protecting Lender’s interest in the Property and rights under this Security
[nstrument, including; but siot limited to, attomeys® fees, property inspection and valuation fees. Tn regard to any
other fees, the absencé of express atthority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition en b Lhawmw of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument-or by Applica

If the Loan is subject 16 a faw which sets maximum loan charpes., and that law is finally interpreted so that
the interest or other loan charues collected or to be collected in connection with the Loan exceed the permitred
limits, then: (a) any such louan ‘charge shalt be reduced by the amount necessary to reduce the charge 1o the
permitied limit: and (b) any sums #lready ¢ollécted from Borrower which exceeded permitted Limits will be refunded
1o Borrower. Lender may choose 0 miake this refund by reducing the principal owed under the Note or by making a
divect payment o Borower. 1 a refind 1.tdum,- pnnupal the reduction will be treated as o partial prepayment
without any prepavment charge {whether of-nof a prepayment charge is provided for under the Note). Borrower’s
acceptance ot any such refund made by direct pay nient 1o Bon{mu will constitute a waiver of any right of action
Borrower might have avising out of such overdhurge '

15. Notices. All notices given by Bm:(m ¢ or Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection.with this Security Instrument shall be deemed to have been piven
to Borrower when mailed by (irst class mail or when getually delivered 1o Borrower’s notice address if senl by other
nmeans.  Notice 0 any one Borrower shall constitute notice l(_).- sl Borrowers unksb Applicable [aw expressly
requires otherwise. The notice address shall be the Property. Addressunless Borrower hus designated a substitute
notice address by notice 1o Lender. Borrower shall prompily notify Eender of Borrower’s change of address. IF
Lender specifies a procedure for reporting Borrower’s change of address:-then Rorrower shall only report a change
of address through that specificd procedure. There may be only oné desicnated notice address under this Security
[nstrument at any one time. Any notice 1o Lender shail be given by detivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice (0 Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have’ beenrgivento Lender untit actually received
by Lender. It any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Secufity Instrument.

16. Governing Law: Severability; Rules of Coustruetion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located... Al righis and obligations contained
in this Securiey Instrument are subject 10 any seguirements and limitations oY \pphm’n'ln. Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but.siich silence shali not be
construed as a prohibition against agreement by contract, In the eveat that any provision or cladse-of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect othér PJ‘OH‘JI(}EIS of this Seeurity
Instrument or the Note which can be given elfect without the conflicting provision. : o

As used In this Security Instrument:  {a) words of the masculine gender
Lorrcq)ondinu neuter words or words of thc fermmine gender: (h) words in the singular shatl-mc;
plural and vice versa: and (¢} the word “may” gives sole discretion without any obligation to take ady action’™,

17. Borrower’s Copy. Borrower shall be given one copy of the Nole and of this Securify Inaﬂu_mml".‘-_

shall mcdn and include
land umludc the
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p 18. Fransfer of the Property or a Beneficial Interest in Borrower, As psed in this Section 18, “Interest
- dan the Pmput\ means any legal or beneficial interest m the Property, mcluding, but not limied to, those beneficial
miterests transfomed in a bond for deed, contract Tor deed, installment sales contract or escrow agreeent, the intent
off w}m,h is he ‘uanslu of title by Borrower at a future date to a purchaser.

i all vr any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s not a
ndtuml person and 2 heneficial interest in Borrower is sold or transferred) without Tender’s prior written consent,
Lender may reduire immediate payment in full of 21l sums secured by this Security Tostmment. However, this option
shall not be exerciséd-by Lender if such exercise is prohibited by Applicable Law.

i1 c.ndu exdrcigsesthis opuon, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of pét less than 30 days trom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums Secured by this Security tnstrument. 11 Bortower fails to pay these sums prior to the
expiration of this pulod Lendér 'may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower: 7

19. Borrower's Right to’Reinstate After Acccleration. It Borrower meets certain conditions, Borrower
shall have the right to have enforcerientof this Security Instrument discontinued at any time prior to the carliest ot
() live days before sale of the Property pursuant 1o any power of sale contained in this Security [nstrument; (b) such
other period as Applicable Law might specify for the termmation of Borrower’s right o reinstate; or (¢) entry of a
judgment enforcing this Security, Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Summ Inslrumem and the Note as if no acceleration had occurred; (b) cures any
default of anv other covenants or ag!-_ee__ments. {chpays all cxpenses jncurred in enforcing this Secarity [nstrument,
including, but not limited to. reasonable attorneys fecs, property inspection and valuation fees. and other fees
incurred for the purpose of protecting Lendér &.interest in the Property and rights under this Security nstrument; and
(dy takes such action as Lender may reasonably. t‘équire'm assure that Lender’s interest m the Property and rights
under this Sceurity Insttument, and Borrower’s Ubhg.mon to pay the sums sceured hy this Security Instrument, shall
continue unchanged. Tender ray require that Borrelver pay such reinstalement sums and expenses i one or nwre
ol the following forms, as selected by Lender: (a) cash; () money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon. an institurion whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electyonic !*unds Frapsfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fu]]y ‘effective as it no acceleration had occurred.
However, this right to reinstate shall not appty in the case 6 deeeleration under Section 18,

2. Nale of Note; Change of Loan Servicer; Notice of Grigvance, The Note or a partial inferest in the
Note (rogether with this Security Instrument) can be sald one of more timies without prior notice o Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collegts Periodic Payments due under the
Note and this Security Instrument and performs other morigage Sloan serviging obligations under the Note, this
Security Instrument, and Applicable Law. There also might be onc'hl:'i_ﬁo_'re_- changes-ot the Loan Servicer unrelated
to @ sale of the Note, If there is a change of the Loan Servicer, Borrower will be giveri. written notice ot the change
which will state the name and address of the new Loan Servicer, the address th which.payments should be made and
any other information RESPA requires in connection with a notice of transfer ot‘qerﬁicinw If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer ather than the purchaser of the Noter the mortgage loan servicing
obligations o Borrower will remain with the Loan Servicer or be transterred to a suuusor I oan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence. join. or be joined am ]udxual actlon {as either an
individual litigant or the member of a class} that arises from the other parly’s actons pursuantto this Security
Instrument or that alleges that the other parly has breached any provision of. or any duty owéd by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with-such. nofice’ given in
compliance with the requirements of Section 13) of such alleged breach and afforded the othér. p.mv Hereto a
reasonable period after the giving of such notice w take corrective action, I Applicable Law provides 4 ttie. Julod
which must elapse hefore certain action can be taken. that time period will be deemed to be reasonable for: purposcs
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~of this paragrapl. The notice of acceleration and opportunity o cure given 1o Borrawer pursuant o Section 22 and
©the nctice”of acceleration given to Borrower pursuant to Section 18 shall be decmed 1o satsfy the notice and
opp(}rtf{hi;‘j:' o take corrective action provisions of this Section 20.

21. _Hazardous Substances. As used m this Section 21: (a) “Hazardous Substances™ are those substances
dcflmd as toxic or hazardous substances, potlutants, or wastes by Environmental Law and the following substances:
vasoline, kerose nc,_uthu Nammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials, containing ashestos or formaldehyde, and radioactive materials: (b) “Environmental Law™ means federal
Jaws and Taws of the jutisdiction where the Property 18 located thal relate 10 health, safety or environmental
protection; (¥ “Tavirenmiental Cleanup™ ncludes any response action, remedial action. or removal action. as
defined in Environmental Lawy and (d) an “Environmental Condition™ means a condition that can cause. contribute
to, or otherwise wigger an Lavironmental Cleanup.

Borrower shalt-hot cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or fhreaten to retease any-Hazardous Substances. on or in the Property. Borrower shall not do, nor allow
anyone elsc 1o do, anything affecting the Property (a) thut is in violation ol any Environmental Law, (b) which
creates an Environmental Condition. or {¢) which, due to the presence, use, or release of o Hazardous Substance,
creates a conditon that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use. or storageon the Property of small quamities ol Hazardous Substances that are generally
recognized to be appropriate to, hormal ramdemm] uses and to maintenance of the Property (including, but not
limited to, harardous substances 10 Loubumm products).

Borrower shall promptly give Eénder written notice of (a) any investisation, claim, demand, lawsuit or
other action by any governmental or ]‘téU]ﬂtO]’V ey or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental Condition,
including but not limited to, any spilling, Ieakm;:.;dm.h_atée_ release or threat of release of any Hazardous Substance,
and (¢} any condition caused by the presence, _u’ésc _s;ax"_'r_.clcasc of a Hazardous Substance which adversely affects the
value of the Property. It Borrower leamns, or is sintificd by any covernmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecring the Property is necessary,
Borrower shall promptly take all necessary remedial actions in-accordance wilth Environmental Law, Nothing
heretn shall create any obligation on Lender fov an Eswir(mme_maﬂ" Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthgr covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give.notice to_Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Itistrument (but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the
action required to cure the defanlt; (c) a date. not less than’30_days.from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failur'e""t(j_ cure-the-default on or betore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 128 duayvs in the futire. 'l'hb notice shall further inform
Borrewer of the right to reinstate after acceleration. the right fo bring E court action to assert the non-
existence of a default or any other defense of Borrower to acceleration. and sale. and any other matters
reguired to be included in the notice by Applicable Law. If the default is not cured on-or before the date
specified tn the notice, Lender at its option, may require immediate pd\mwt in full of all sums secured by
this Security Instrument without further demand and may invoke the power- of salc dand/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect afl expénses mcurred in pursuing
the remedies provided in this Section 22, including, but not limited to. reasonable attu: ne\s Iees and costs of
title evidence,

If Lender invokes the power of sale, Lender shall give written notice to !ru\tee of Ihc vecurrence of
ant event of defanlt and of Lender’s election to cause the Property to be sold. Trustee amd, Len_der shali’ fake
such action regarding notice of sale and shall give such wotices to Borrower and to other 'p_ersahsﬁ 1
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_Applicable Law may require. After the time reguired by Applicable Law and after publication of the notice
._of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time und place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applica'b.l'c Law':b'y public announcement at the time and place fixed in the notice of sale. Lender or its
designee.may ppi‘dmse the Property at any sale.

“Trustée.shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expresséd or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the saké; inchuding, but not limited to. reasonable Trustee’s and attorneys” fees: (b) to all
sums securcd by this Su.urlt\ Instrument: and {¢) any excess to the person or persons legaily entitled to it or
to the clerk of the superior-courtof the county in which the sale took place.

23. Reconvevance.~tpoen payment of ali sums secured by this Security Instrument, Lender shall request
Trustce to reconvey the Property afid shall surrender this Security Instrurnent and all notes evidencing debt secured
by this Security Instrument (o[ pust Irustee shall reconvey the Property without warranty to the person or
persons legally entitled lo it. Such perspﬁ of persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance,

24, Substitute Trustée,In anwrdamu with Applicable T.aw, Lender may from fime t time appoint a
successor frustec to any Truslee dppmnltd hereunder who has ceased to act. Without convevance of the Property,
the successor trusiee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law. e

25, Use of Property. The Property is, notused principally for agricultural purposes.

26. Attorueys’ Fees. [ender shall be éntitled to recover its reasonable attomeys’ fees and costs in any
action or procecding to construe or enforce’ afy termof this Security Instrument.  The term “atlorneys’ fees™,
whenever used in this Security nstrument. shall. lnLludt‘ without Himitation attorneys” fees incurred by Lender in any
bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL C ()\I\l[”{ Ml' 'S, 1O LOAN MONLY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING RE P’&\ MENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON Law.,

BY SIGNING BELOW. Borrower accepts and agrees to the ternis and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded wifhit. '

Witnesses:

\\'d\l';i-n;,wn l')w_d of Trust-Smgle i}m)"; Fannie MacFreddie ’\]‘ul—ili(it—\l I\;ﬁll\ﬂ\)lrwi) ME Iv'.‘s\lo&ﬁd lFm ’“J-lﬁ £ ,77*

—THE (()upll NCE ‘w(n ROE, INC— Page f mm lnur\\\ mu
Skagit County Audltor

2/17/2006 Page 13 of 24 3: 37PM




_ g’ l;{é (?Mﬁ

" Herlinda Chur:

JM&Q {Seal)

~Bomrower

VQF 6/ %\rﬂy fF{’_ };‘!ﬂd Name]

‘

{Seal)
-Borrower
[Prnied Mame]

{Sealy
-Borrower
[Printed Namsa]

(Seal)
oot
{Printed Name)

State of R
County of w o | .

I certify that 1 know or have sahsfactory evidence-that 'Hé’l,’_lii_l(lﬂ ChurapeTiamce of personf 1s the person
who appeared before me, and said person(s) acknowledged that (hesheTthey) signed this instrument und
acknowledged it to be thischertheir) free and voluntary act for the usesadd purposes mentionad n the nstrument.

e
-
. //

Dated: T : _

(Signaturey ) e

{Seal) - £ . —

{1the ol Offiees) c i [Printed Name]

(Place of Residence af \mm‘)' Plblie) O o
/"
Washington Deed of Trust-Single Family-Fannie Mac/Freddic Yhae UNIFORM INSTRUMENT *MERS Modified Form 304% (
= THE COMPLIANCE SOURCE, INC— Pape 14 0f (4 WETTRY
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" STATE OF WASHINGTON
- COUNTY OF Skagit

{ certﬂy that 1 Know.or have satisfactory evidence that Pafricia Lundez Churape, who executed the within instrument as
Attorney:in Fact for Herlinda Churape and acknowledged to me that she signed and sealed the same as free and
voluntary act and deed as attormey in fact for Herlinda Churape for the uses and purposes therein mentioned, and on
oath stated that the power of attomey authorizing the execution of this instrument has not been revoked and that the
said Herhnda Churape is now living, and is not incompetent.

Dated; February 16, 2006

Cheryl L Wolslegel .-~ .-~ . +&

Notary Public in and for the State of Washmgton
Residing at Moutn Vernon .

My appointment expires: 5/1 4!07

WAL

skagit County Auditor 37PM
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EXHIBIT “A”

Lot 3, PLAT OF SPINNAKER C_OVE, according to the plat thereof recorded September 17, 2002, under
Auditor’s File No. 200209170010, records of Skagit County, Washington.

Situated in Skagit County, Washington..

M R
20060217012
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Loan Number: 0089028443

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED ~UNIT .DF,‘.»"ELOPMEN"I‘ RIDER is made this 16th day of February, 2006
and is incorporated into and-shall be deemed to amend and supplement the Mortguge. Deed of Trust or Security
Deed (the “Security Instrument™ of the same date, given by the undersigned (the “Borrower™) to secure
Borrower's Note to GreenPoint \lurtgag,e Funding. Inc. (the “TLender™} of the same date and covering the
Praperty described in the Sﬁ.uum Instrument and {ocated at:

1600 N sﬂrd Place, Mount Vernon, WA 98273
< Property dddress)

The Property includes. but is not llmlde 20 a parce] of land improved with a dwelling, together with other such
parcels and certain common areas and faulmes ‘as described in Declaration of Covenants, Conditions. and
Restrictions (the “Declaration™). The Property-is a part of a planned unit development known as:

“SPINNAKER COVE

[Name of Plwiined Unit Developmen]

(the “PUD™). The Property aiso includes Borrower's interest in the homeowners assoctation or equivalent entity
owping or managing the common arcas and fucilities of Iht. PL D (the “Owners Association™) and the uses,
benetits and proceeds of Borrower’s interest. S

PUD COVENANTS. In addition to the covenaits and agreements made in the Security Instrument,
Borrower and Lender lurther covenant and agree as followss

A. PUD Obligations. DBorrower shall pcrlurm all of Bmmwu s obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the (1) i)cchmtlon {it) articles of incorporation, wust
instrument or any equivalent document which creates the Owners’, \qsoua[mn “and {101y any by-laws or other rules
or regulations of the Owners Assoctation.  Borrower shall plomptl\ pa\ \\hm clue all dues and assessments
imposed pursuant to the Constituent Documents. : |

B. Property Insurance. So long as the Qwners /\smumon maintains, with a generally accepted
msurance carrier, a “master” or “blanket” policy insuning the Propeny \\h_th_ is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductibic levels), for the perigds. and against loss by fire.

’ P()rrrl WO
STHERINL GR0
w\w\;limcé Ganrge, e

TT R NII(UI.I-I?III
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hazards “in¢] '_d“(:d .\‘_.‘.i'th:_in_lhi:‘ term “extended coverage,” and any other hazards. includmg, but aot limited 1o,
carthquakes and- ﬂ'nudé “for which Lender requires insurance, then:

(i) Linder-waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for properly | msumnua on the Plopcn} and (1) Borrower's obligation under Section 5 to maintain
property insurance covérage oo, the Property is deemed satistied to the extent that the requited coverage is
provided by the Owncers :\ssouatlon policy.

What Lender requires asa dondition of this waiver can change during the term of the loan.

Borrower shall give Fender prumpl notice of any lapse i required property insurance coverage provided
by the master or blanket potied. | e

In the event of a distr fbation ot pmpcrh insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to conimion arcas.and facilities ot the PUID. any proceeds payable to Borrower are herchy
assigned and shall be paid to “Lender. Lender shall apply the procceds to the sums secored by the Security
Instrument. whether or noi then due. with 1]16 excess, H any, paid to Borrower.

C. Public Liability Insurancée. Dorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publu hah‘.htn wmsurance policy acceptable in form. amount, and extent of

coverage to Lender. E

D. Condemnation. The proceeds.of Any aw ald or claim for damages. direct or consequential. payable
to Borrewer in connection with any mndcmn.lt-m_r_]-m other taking of all or any part of Lthe Property or the
common areas and facilities of the PUD. or forany conveyance in lieu of condenmation. are hereby assigned and
shall be paid to Lender. Such proceeds shall be apphud by L cndu 1o the sums secured by the Security Instrument
as provided in Section 11, o

E. Leader’s Prior Consent. Borrower Shd no1,.eﬁ_ccﬁt after notice to Lender and with Lender’s priar
written consent, cither partition or subdivide the Property oy consent to:

(1) the abandonment or termination of the PUI, execpl for abandomuent or termination required by

law in the case of substantial destruction by firc or other casualty or in the case of a taking by
condemnation or eminent domain: (i) any amendment to any proviston of the “Constituent Documents”™ if the
provision s for the express benefit of Lender: (iii) termination iof professional management and assamption of
self-management of the Owners Assoclation; or (iv) any acl:’ori’--_whig];_.\x."o-urld have the ¢lfect of rendering the
public liability insurance coverage maintained by the Owners Association inacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmerits when due, then Lender may pay
them.  Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secarity Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be pawbk Avith mn_lu..t upon notice
trom Lender to Borrower requesting payment. :

Forin 3150 01/01
“LASNIATT 0805

Multistate PUD Rider Singic Fomily Fannie MaeFreddie Mac UNFORM ENSTRUMENT
o THE COMPLEANCE S()l R(l Ng.— Page 2 0f3

R

T

M

Skagit County Auditor
211712008 Page 18 of 24 3:37PM




B'& Sl(:\l\(J BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. B S

7 (Seal) (Seal)

! ﬂ& ; i!ig -Borrower -Borrower
f (}ﬁ
s ¥
i FRYE

(Sealy o  ASeal)

osIRrrdwer -Borrower

[S5iga Originel Onlyf

Multistate PLD Rider  Smghe Family - Fannie Mae/Freddie Mac ENFORM INSTRUMEN I T - ) Form 3150 0t/
— FHE COMpLL \\u \Ul ROE, INC.— Page Jof 3 ’ u-mm wsan
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L.oan Number: 0089028443

OCCLPAN CY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER __is; madc'.this 16th day of February, 2006, and is incorporated into and shall be deemed
to amend and supplement the \Imtgﬂgt Deed of Trust or Security Deed (the “Security Instrument”} of the same
date given hy the undersigned. ithe “Borrawer™) to secure Borrower’s Note (the “Note™) to GreenPoint Mortgage
Funding, Inc. (the “Lender” ) of the sanie date and covering the property described in the Security Instrument and

lacated at:

16{]9 \I 43rd l’!d(c Mount Vernon, WA 98273
L mpen\ Address™

(P

ADDITIONAL COVENANTS. In addmtm 100 l]‘;L covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree aé follows:

1. That the above-described property wifl be pérsonally occupied by the Borrower as their principal residence
within 60 days alter the execution of thie ‘Security Insirument and Borrower shall continue to occupy the
property as their principal residence forsafleast one year afier the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not beainreasonably withheld.

That if residency is not cstablished as promised abovée as wéll as in the Security Instrument. the Eender
may. without further notice. 1ake any or all of the foHowing actions:

a. increase the interest rate on the Note by oncshalf of one-percent {0.500%) per annum on a fixed-
rate loan or increase the Margin on an r\nl]mtab}e Rate Note-by one-half of one percent ((.300%)
per annum and to adjust the principal and mtuu;l pd‘vl'ﬂeﬂlb Io th, amount required 1o pay the {oan
in full within the remaming term; and/or , :

b.  charge a non-owner occnpancy rate adjustment fee Ui w () perwm {“ ()()" o) ol the original principal
balance andor

¢. reguire pavinent to reduce ihie wapaid prineipal balance 0( 'ih{, loan fo thL lesser of (1) 70% of the
purchase price of the property or (2) 70% of the appraised vilue at-the-lime the loan was made.
The reduction of the unpaid principal balance shall be due and payible within (hirty (30) days
following receipt of a written demand Yor payment, and # not paid-within thirty {30) days will
constitute a default under the terms and provisions of the Note and Security-Tostrument, and/or

=

()LL!JIJ‘HI(\ Rultr to \]mt;,.wt’l)oul (1f Trust/Secarity Deed !
(.rwnl’oml ‘.[mt"a"& Fanding Page 1l of 2 h“T-I(:"[)\Il {]'J;fh Ru 01706
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wd, ordeelare. o default under the tlerms of the Note and Sceurity Instrument and begin foreclosure
© oprocecdings. which may result in the sale of the above-described property; and’or
¢ referwhat is believed to be fraudulent acts to the proper authorities for prosecution. [t is a federal
crimie puarishable by fine or imprisonment. or both, to knowingly make any false staterments ot
repillts’"f'()r"lht purpose of influencing in any way the action of the Lender in granting a oan on the
above” preputu undcl the provisions of TITLL 18, UNITED STATES CODI‘ SECTIONS 1014
AND 1014 '

tt is further understood and dOILLLI {|1d nm\ Adorbearance by the Lender in exercising any right or remedy given here,
or by applicable law, shall not be a'walver 0[ such right or remedy.

Should any clause. section or part af this ().c‘cupancy Rider be held or declared 1o be void or legal for any reason,
all other clauses, sections or parts of this-Occupaney Rider which can be effected without such illegal clause, section

or part shall nevertheless continue in full-force and ¢tect.

It is further specifically agreed that the Lender shall be entitled o collect all reasonable costs und expenses incurred
in pursuing the remedies set forth above, including but rot Himited to, reasonable atlomey’s fees.

BY SIGNING BELOW, Borrower accepts and agrees to the Lerms and covenants contained in this Oceupancy Rider.,

mzlel (Seal] ] ) (el

-Bomrower . _ r -Horrawer
Méﬂ/‘ _
{Scai} L _ {Seab

-Bomrawar ER R ~Bormowey

Ceeupaney Rider to Mortgage/Deed of Trust/Security Devd .
GreenPoint Mortgage Funding Page 2012 II74(1’70\H 0‘) U'\ Ru D6
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Loan Number: 0089028443

ADJUSTABLE RATE BALLOON RIDER
(6-Month LIBOR Index - Rate Caps)

(Assumable durmg..th_e of Loan) {First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE-RATE RIDER s made this 16th day of February, 2006, and is incorporated into
and shall be deemed to amend and supplement the Morteage. Deed of Trust. or Security Deed (the “Security
Instrument™) of the same date Ziven by the indersigned (the “Borrower™) to secure the Borrower’s Adjustable Rate
Note (the “Note”) to GreenPoint Mortgagé Funding. Inc. (the “Lender”™) of the same date and covering the
property desceribed in the Sccurity Instiumentdnd located at:

1609 N-43rd Phice; Mount Vernon, WA 98273
T fProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIM UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agrecments made in the Security
[nstrument, Borrower and Lender further covenant and agrée ‘as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imterest rate of 7.000%,. Thc_ INote plcmdu.s for changes 1 the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY P \‘. \lE\T ( H-\’\C!L
(A) Change Dates
The interest rate | will pay may change on the first da\ Ul‘ \’[:lrcll. 2009, and may change on that
day every sixth month thercafter. Bach date on which my interest fate could change is calied a “Change
Date.” : =
(B) The Index P
Beginning with the first Change Date, my interest rate will bl. hdSLd on an Index. The “Index” is
the spemonth London Interbank Offered Rate (“LIBOR™) which is the average aof nterbank offered rates
for six-month LLS. dollar-denominated deposits in the London market, as published-in The Hall Street

Multistate Adjustable Rate Balloon Rider ¢-Month LIBOR Index (Assumable during Lite of Loan R
CoreenPoint Mor tﬂa"n Funding Pagel ol 3 : i‘}?-ﬁﬁ\ll 12403
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"J()zmml JhC most recent Index fipure available as of the first business day of the month immediately
preceding the ‘mionth in which the Change Date occurs is called the “Current Index.”

AT Ihe Index is no longer available, the Note Holder will choose a new index that is based upon
Lomp.uab]e miorma[]on The Note Folder will give me notice of this choice.

(C) . Calenlation of Changes

Belou de,h Change Date, the Note Holder will calculate my new interest rate by adding Two and
750/1000ths px,l(,él]td"c,’ poml(ﬂ) {2.7530%0)) o the Current Index. The Note Holder will then round the result
of this addition o the ngarest one-cighth ol one percentage point (.125%). Subject to ihe limits stated in
Section (D) below. this.rounded amount will be my new interest tate until the next Change Date.

The Nate Ho_l’ﬂcr" will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid print ipal that.am expected to owe at the Change Date based on a 40 year amortization
term at my new laterest-rate in Qubstamlal‘w equal payments. The result of this calculation will be the new
amount of my monthly pawncnt )

(D) Limits on Intérest Rate Changes

‘The interest rate T am reguired (o pay at the first Change Date will not be greater than 12.000% or
less than 2.750%. Thereafter, iy interdst rate wili never be increased or decreased on any single Change
Date by more than One and 00/10001hs .pL]'CE"]'lla'LL’ pommis) {1000%) from the rate of mterest | have been
paying for the preceding six months, My irflerest rate will never be greater than 13.000%.

(E) Effective Date of (,h;mges

My new iaterest rate will becomcreftective on cach Change Date. 1 will pay the amount of my
new monthly payiment beginning on the first. fonthly pmmn[ date allter the Change Date unul the amoun
of my montbly pavment changes again. :

(F) Naotice of Changes :

The Note Hoider witl defiver or mail torme a nonu. of any changes in my interest rate and the
amount of my monthly payment before the cffective date-6f “any change. The notice will include
mformation required by law 10 be given to me and also the {tke and tLJLphonL number of a person who will
answer any guestion | ovay have reearding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEF[C:]AL'_IN"I’_E_RE_S']’ IN BORROWER
Section 18 of the Security Jnstrument is amended (o read ag 1'_0Howé;:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “[nterest in the Property” means any legal or beneficial interest in the
Property. including. but not limited to, those beneficial interests transTerred in a bond for
deed, contract for deed. installment sales contract or escrow agreement, thie intent of
which is the trunster of title by Borrower at a fulure date to a purchaser. "

\lultntalt Adjustabic Rate H‘I”(DOII Rulu () \!unth LIBOR Index (. \ssum.lhk dllrlﬂ" I ife n! L l)dll} o E
GrreenPoint Mortgaae Funding Pagelol3 1197458\" 12/058
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_ = AF all or any part of the Property or any Interest in the Property is sold or
'namtuud {or il a Bovrower 15 not a natural person and a beneficial interest in Borrower
“is sold or transferred) without Lender’s prior written consent, Dender may require
immiediate payment in full of all sums secured by this Security Insurument, However, this
option shall hot be exercised by Lender if such exercise is prohibited by Applicable Law.
Fendet also shall not exercise this option i (a) Borrower causes to be submitied to
Iender information required by Lender to evaluate the intended transferee as if a new
loan were béing made to the wransferee: and (b) Lender reasonably determines that
Lender's: seetrity will ot be impaired by the loan assumption and that the risk of a
breach of any covenant eragreement in this Sceurity Instrument is acceptable to Lender.

To the extént pertnitted by Applicable Law, Lender may charge a reasonable fec as a
condition to [LQil(’k:’ s consent fo the loan assumption.  Lender may also require the
transferce to sign 4n assumption agreement that is acceptable to Lender and that obligates
the ransferce to keep all the piomises and agreements made in the Note and in this
Security [nstrument. ~Borrowtr witl continue to be obligated under the Note and this
Sccurity Instrument unless Lu)(i;r releases Borrower in writimg,

I Lender exercises the option. 10 réquire wmmedinte pavment m tull, Tender shall
eive Borrower notice of aceeleration:” The notice shall provide a period of not less than
30 days from the date the notice’1s given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay
these sums prior to the expiration” of this period. Lender may invoke any remedies
permitted by this Security Instrument without furtiternotice or dentand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees -to.-Ahe terms and covenants contained in this

Adjustable Rate Rider. A
Sidid ez s s

Herlinda C ‘umpe ﬁ {:/(y éé Borrower £ i -Borrower
@ 7 lﬂ[;”ey

{Seal) N 1)

-Borrower g -Borrowe:

\lulmt‘m \(lmsmh!e Kate B.}Hmm Rn'm‘ G-Monih § HH)R lmh‘\ t \\\um.lbk during 1. IIL‘ ot L. tmn] ot
Grrecn Point \lml"a"a Funding Page 3 ol 3 H974‘\8\1[ 12/05
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