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Document Title: Affordable I_-Ioiisi_ng Compensation Agreement Providing For Transfer Fee - Sedro Woolley No. 1001

Grantors: D.B. Johnsibﬁ__Cméstfﬁction, Inc., Owner and all future owners, assigns, heirs and successors in interest
Grantees: LIR LLC, its assigns and heirs
Legal Desc.: LOTS1,2,5 THROUGHS,_ AND 12 THROUGH 51, INCLUSIVE OF THE PLAT OF SAUK MOUNTAN

VIEW ESTATES.— NORTH - PHASE 1 - WILDFLOWER, ACCORDING TO THE PLAT THERECF, AS
RECORDED MAY 9, 2003, UNDER AUDITOR’S FILE NO. 200305090001, RECORDS OF SKAGIT
COUNTY, WASHINGTON, SITUATE IN SKAGIT COUNTY, WASHINGTON

Assessor's Property Tax Parcel/Account N’u_hbe_ris:__

P120306 P120320 F120330 P120339 P120348
P120307 P120321 7 I P120331 P120340 P120349
P120310 P120322 < | .P120332 P120341 P120350
P1203i1 P120323 . P120333 P120342 P120353
P120312 P120324 P120334 P120343 P120351
P120313 P120325 P120335 ] P120344 P120356
P120314 P120326 PI120336 - " [.P120345 P120352
P120317 P120327 P120337 . { P120346 P120354
P120318 P120328 P120338 " ° | P120347 P120355
P120319 - P120329 i e k

INSTRUCTIONS FOR ESCROW COMPANIES AND CLOSING AGENTS,

At the time of a Transfer of a Property or a structure on a Propeﬁy; the Transfer Fee due according to the
terms of this Compensation Agreement shall be paid to Facilitator by the Transferor. Payment of the
Transfer Fee is a condition to Close of Eserow or other (non-exempt) Transfer of a Property.

Any escrow agent or other entity entrusted with the collection of and disbursement of funds and the Transfer
of a Property (as defined herein) is directed to complete an “Affidavit of Transfer” form, which is Exhibit B

to this Compensation Agreement. The escrow agent or closing agent shall send the completed Affidavit and
the Transfer Fee to the address for Facilitator on the Affidavit prior to the Close of Escrow. -

If the Transfer is exempt from the Transfer Fee, the “Affidavit of Transfer” should be corp]:i]_etéd_to indicate
the reason for the exemption, and sent to Facilitator at the address on the form, priorto the Close of Escrow
or other method of transfer. T e
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AFFORDABLE HOUSING COMPENSATION AGREEMENT
PROVIDING FOR TRANSFER FEE
SEDRO WOOLLEY NO. 1001

RECITALS

Durmg the planmng, approval, and construction of the Plat of Sauk Mountain View Estates — North
— Phase I - Wildflower-and the planning, approval and construction of the houses on the Properties
described in Exhibit A certain costs were incurred and the following fees were collected (or will be
collected in the future) by or for the entities shown. The capitalized terms used in the recitals are
defined in Section-1. .

FEE NAME : o AMOUNT AGENCY RECEIVING FUNDS

Street impact Fee S $282000perkot City of Sedro Woolley
School Impact Fee {including admln fee) w0 . $2,045.00 per Lot Sedro Woolley School District
Park Impact Fee e 7§ 250,00 per Lot City of Sedro Woolley
Police Mitigation Fee o $..260.00 per Lot City of Sedro Woolley
McGargile Road Traffic Fee e $1,500.00 per Lot City of Sedro Woolley

Sewer General Facilities Fee T $?';266.(_J_0 per Lot City of Sedro Woolley

The above fees total $14,131.00 per lot.- Thése fees are generally collected by the agency involved
in an attempt to offset the cost of construction of new public facilities, such as schools, parks or
infrastructure, which benefit citizens and/or properties for.several years into the future. These fees
have been paid (or will be paid) by the Originator of this. Compensatlon Agreement either directly
{o the agency or to another party that has received eredit for.infrastructure provided to the agency in
the past, or indirectly in the negotiated acquisition pnce of the property, where a prior owner or
developer of the property paid the fee to the agency or. oﬂlerwme earned or was entitled to receive
credit equal to the amount of the fee. : :

Originator owns the Property. In an effort to provide affordable housing to future Property Owners,
the Originator has entered into a contract with LIR LLC (Facilitator). ‘The contract permits
Facilitator to collect from the Owners of the properties listed in Exhibit A, a payment due on the
Transfer of a Property. The Originator will reccive certain benefits stipulated in that contract. In
deternining the concession by Originator, a portion of the above fees and/or.costs were considered
along with Originator’s use of the Property for a purpose less than its best and hlghest use.

Neither Originator nor Facilitator shall be responsible for how or when any of the publlc agencies
spent or spends any money collected for the fees listed above. Due to the numerous infrastructure
costs to Originator, whether paid in the form of a fee or for construction or mdlrectly inthe
acquisition cost of land, any refund of a fee or a part of a fee by a governmental : agency, a utility
provider or other public agency to Originator or any other entity shall not const1tute a cause for. any
change in the terms of this Compensation Agreement. -
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" Section 1.— DEFINITIONS. Words used in multiple sections of this document are defined below.

- Certain __;?ul’es regarding the usage of words used in this document are also provided in Section 15.

11

Closeé of Escrow means the date on which a deed conveying a Property is recorded with

. __'countyr-récording office of the county where a Property is located.

12

1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10

.11

Comp:énééfib'n_ Agreement means this document, which is hereby dated February 13, 2006.
Fac;ilitator-*:is_ LIR LLC, a Washington Limited Liability Company.

Martgagé shall fefér to__any loan secured by a deed of trust, real estate contract, or any
other form of security instrument recorded against a Property.

Mortgagee shall refer o the secured party under a deed of trust recorded against a Property.
For the purposes of this Compensation Agreement, the term Mortgagee includes the vendor
under a real estate COntract.

Orlgmator of this Compensatmn Agreement means the owner of the property listed in
Exhibit A as of the date of recordmg of l:hls Compensation Agreement.

Owner is the record owner of any of th.e propemes specifically listed in Exhibit A. Ifa
property is sold on a real estates ch_tract (not a contract to purchase), the contract purchaser
shall be considered the Owner.

Person is a human being or any entity with the ]egal nght to hold title to real property.

Property is any property or any portion of a. property spemﬁcally listed or described in
Exhibit A. The term Property as used herein also includes any structure of portion of a
structure located on a Property (or portion thereof) listed or described in Exhibit A.

Purchase Price is the total price or other consideration given by the Transferee in a
transaction resulting in a Transfer, including any portion of the purchase price represented
by a loan or loans, exchange property, or other forms of non-cash consideration, but
excluding any third-party transaction costs or charges incurred by the Transferot or the
Transferee in connection with the transaction. (If the Purchase Price is lower than the most
current available assessed value of the Property as determined by the assessor’s office of the
county where the Property is located, the assessed value shall be used in the place of the
Purchase Price.)

Transfer is any sale or exchange of a Property by an Owner, other than Originator, fo.2
Transferee. None of the following transactions shall constitute a Transfer under thlS
Compensation Agreement: .
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. a) The transfer of an interest in a Property to secure the performance of an obligation,
' such as a Mortgage or a lien, which is intended to be reconveyed upon the
_+._completion of such performance.
b)Y A transfer resulting from a foreclosure (by judicial foreclosure or trusiee’s sale) by
1 / the Beneficiary of a Mortgage or a transfer in lieu thercof.
_.-€).“Any interspousal transfer
“d). -A transfer between a parent or parents and any of their children where there is no
¢~ ‘exchange of consideration as payment for the Property.
e} Any t_rans_fcr to an estate or heirs upon the death of an owner.
f) Any transfer to another Person or entity with the identical ownership as the
Transferse.
g) Any transfcr the Facﬂltator determines, in its sole and absolute discretion, is
exempt:’ '

1.12 Transfer Fee is thc fee due to the Facilitator in connection with each and every Transfer of
a Property. The Transfer. Fee shall be One and One-half percent (1.5%) of the larger of the
Purchase Price { 015 x Purchase Pnce) ot the most current available assessed value of the
Property as determined by the assessor’s office of the county where the Property is located
(.015 x assessed value) for-each _T__Fransfer

1.13 Transferee is the Person that ta_kéc o\is}heréhip of a Property as the outcome of a Transfer.

1.14 Transferor is the Person that glves up ownershlp of a Property as the outcome of a
Transfer. -

Section 2 - ACKNOWLEDGMENT OF BENEFIT AND RISK. Each Owner who takes title to
a Property acknowledges the benefit provided by the Originator’s sale of the Property at an
affordable purchase price. Further, each Owner acknowledges that in exchange for said affordable
purchase price, Originator through the Facilitator will be compensated by the Transfer Fees
described within. The Facilitator and Originator have entered into an agreement for the collection
of Transfer Fees by Facilitator. Owners hereby agree that there is no requirement for the Facilitator
and/or Originator to disclose the terms of said agreement, and furthcr Facilitator and Originator
may amend the terms of their agreement without notifying Owners and with no affect on this
Compensation Agreement. It is acknowledged by all parties and all. Owners that Originator and
Facilitator have completed all requirements necessary 1o be entitled to recewc such Transfer Fees.

It is expected that the Transfer fees collected will over time exceed the costs and fees descnbed in
the Recitals section of this Compensation Agreement and/or any other concessions by Originator.
However the timing and amount of such fees is unpredictable, and Originator accepts the risk that
the value of the compensation received as Transfer Fees may be less than the fees and costs
described in the Recitals and paid by Oniginator. : :

Section 3 — RUNS WITH THE LAND, The Property shall be held, transferred, sold conveyed
and leased subject to all terms of this Compensation Agreement, until such time as Facilitator, -
records a release with the recording office of the county where the property is located. (N o such
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rélea‘se is.anticipated.) The provisions hereinafter set forth shall run with the title to each Property

~.~"and shall be binding on all Persons having any right, title or interest in the Property or any portion

thei’éof,":and- their respective heirs, successors and assigns, and may be enforced by Facilitator. The
terms of this agreement shalt survive the closing of any Transfer and not merge with any deed
reflecting such Transter.

Section 4= NOTICE TO ESCROW COMPANIES AND CLOSING AGENTS. At the time of
a Transfer of a Property or a structure on a Property, the Transfer Fee due according to the terms of
this Compensatiori-Agreement shall be paid to Facilitator by the Transferor. Payment of the
Transfer Fee is a c_on’d_iti_on' to Close of Escrow or other (non-exempt) Transfer of a Property.

Any escrow agent or other entity entrusted with the collection of and disbursement of funds and the
transfer of a Property is: dlrected to-complete an “Affidavit of Transfer” form, which is Exhibit B to
this Compensation Agreermént. The escrow agent or closing agent shail send the completed
Affidavit and the Transfer Fee to the address for Facilitator on the Affidavit prior to the Close of
Escrow, : 7

If the Transfer is exempt from tﬁe-'_ffansfef._Fee, the “Affidavit of Transfer” should be completed to
indicate the reason for the exemption, and sent to Facilitator at the address on the form, prior to the
Close of Escrow or other method of transfer. .-

The Facilitator may revise the “Afﬁdavit-__of _Tiénsfer” form by recording a revised version with the
county recording office, with a reference to this Compensation Agreement.

Section 5 — TRANSFER FEE. A Transfer Fee shall bepaid to the Facilitator in connection with
cach and every Transfer in the amount determined as provided in Section 1.12 on or before the
Close of Escrow or the effective date of each Transfer if earlier than Close of Escrow. A Transfer
fee is to be paid to Facilitator each and every time that there is-a Transfer, meaning that a Property
{or portion thereof) will be subject to a Transfer Fee each: and every tIme that there is a Transfer of
its ownership, subject to all other terms herein. e :

If a particular transaction involves more than one Transfer solely because the Property is held for an
interim period by an accommodation party as a part of a tax-deferred exchange under the Internal
Revenue Code, and provided there is no increase in consideration given, then for the purposes of
this Agreement, only one Transfer shall be deemed to have occurred and only one Transfer Fee
must be paid in connection therewith. The Transfer Fee shall be due at the time of the first Transfer
of a Property even though the entire tax-deferred exchange transaction may not be completed at that
time.

The obligation tc pay the Transfer Fee in each Transfer is the obligation of the Transferor in each
transaction and not an obligation of any other Owner of a Property subject to this Agréement: If the
Transferor fails to pay the Transfer fee, the Facilitator may take all actions authorized under-law "
and this Compensation Agreement (including, but not limited to, the filing of a notice of claim of -
lien against the Property) to collect the Transfer Fee, late fees and late payment interest from the .- -
Transferor. All payments due under this Compensation Agreement shall be considered the Jomt

L LW\W
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 and several obligation of each Transferor in cases where ownership of a Property rests with more

-+ than ong Person. In addition, the Facilitator shall have the right to file a notice of claim of lien

agamst the Property

Each Owner who acquires a Property shall (a) notify any Person the Owner intends to transfer the
Property to. of this Compensation Agreement, (b) provide such Person a copy of this Compensation
Agreement and (c) notify such Person that upon taking title io the Property, as an Owner, the
Person will:be obligated to comply with all terms of this Agreement.

Section 6 — LATE FEES AND LATE PAYMENT INTEREST RATE. Ifa payment is not
received by Facilitator within ten (10) days after the Close of Escrow, a late fee equal to 5% of the
amount due shall automatically and immediately become due and payable. Collection or failure to
collect the late charge shall not 11m1t Famhtator s rights under this Compensation Agreement.

The interest rate on all payments mol__re than ten (10) days late (including any fees or other amounts
assessed) shall be accrued at '12% per.annum or the highest legal rate allowed by law if lower. Late
fees and interest at the late payment lnterest rate accrued from the date of the Close of Escrow will
be added to other amounts owed

Section 7 - FURTHER SUBDIVISION OR SEPARATION OF OWNERSHIP. If any one or
more of the properties becomes subject to somie form of separate ownership, for example by
subdivision or the recording of a condominium, the terms of this Compensation Agreement shall
automatically apply to each newly created Property or parcel.

Section 8 —- SUBORDINATION. In consideration of benefits to Facilitator trom Owner, receipt
and sufficiency of which is hereby acknowledged; and to induce Mortgagee to advance funds under
its Mortgage and all agreements in connection therewith, the Facilitator does hereby subordinate the
lien of this Compensation Agreement to the lien of Mortgagee, and all advances or charges made or
accruing there under including any extension or renewal the'reof sxi-bj.eot to Sections 9 and 10.

Facilitator recogmzos that Mortgagee has no obligation to advanoe any funds under its mortgage or
see to the application of Mortgagee’s morigage funds, and any apphcatlon or use of such funds for
the purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part, subject to Section 4. of th]S Compensatlon
Agreement.

The heirs, administrators, assigns, and successors in interest of the Facﬂltator and Ongmator shall
be bound by this subordination. R

Section 9 - RIGHT TO LIEN. The Facilitator has a right to claim a lien on the Property for
unpaid amounts due under this Compensation Agreement. If a Transfer takes place and the

Transfer Fee is not paid as required by this Compensation Agreement, Facilitator shalI record a.
notice of ¢claim of lien against the Property with the recording office of the county where the . .
Property is located. Recording of such notice shall constitute perfection of the lien for the' amoun’csE
due, including late fee and late payment interest accrued until the time payment is recelved
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wIn the absence of such recorded notice regarding the Transfer Fee due as the result of an ecatlier
Transfer, any escrow agent or title insurance provider involved with a current Transfer, any
mertgage lender that subsequently loans funds secured by the Property, and any Transferee taking
ownership of the Property in a current transfer shall be indemmified by Facilitator and Originator
and not responsible for the payment of past due Transfer Fees resulting from the earlier Transfer.
(The Transfer Fee due on a current Transfer shall remain an obligation of current Transferor and a
condition to-the Close of Escrow. )

Section 10 —- FORECLOSURE BY MORTGAGEE. No sale at public auction as a result of a
foreclosure proceeding. by a Mortgagee or granting of a decd to Mortgagee in lieu of foreclosure or
other form of repossession by a Mortgagee shall impair or otherwise affect the Facilitator’s right to
collect payment of any Transfer Fee due in connection with the later Transfer of the Property from
a Transferor obligated to pay it: ‘Any party that obtains ownership of the Property as a result of any
such action or sale shall be obhgated to all terms of this Compensation Agreement, including the
payment of the Transfer Fee at the time that such Owner is a Transferor of the Property. Future
(non-exempt) Transfers shall be sub]ect to the Transfer Fee, as provided for in this Compensation
Agreement. .

Section 11 — PROTECTION OF FACILITATOR’S INTEREST IN THE PROPERTY. I (a)
Qwner fails to perform the covenants and agreements contained in this Compensation Agreement,
or (b) there is a legal proceeding that might significantly affect Facilitator’s interest in the Property
and/or rights under this Compensation Agreement (such as a proceeding in bankruptey, probate, for
condemnation or forfeitures, for enforcement of a lien which may attain priority over this
Compensation Agreement or to enforce laws or regulatmns) or {¢) Owner has abandoned the
Property, then Facilitator may do and pay for whatever is reasonable or appropriate to protect
Facilitator’s interest in the Property and rights under this Compensanon Agreement including
protecting and/or assessing the value of the Property and securing and/or repairing the Property.
Facilitator’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Compensation Agreement; (b) appearing in court; and (¢) paying reasonable
attorney’s fees to protect its interest in the Property and/or rights under this Compensation
Agreement, including its secured position in a bankruptcy proceedmg

Securing the Property includes, but is not limited to, entering the Pr()perty to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Facilitator
may take action under this Section 11 Facilitator does not have to do so anid is not under any duty or
obligation to do so. It is agreed that Facilitator incurs no liability for not takmg any or all aetlons
authorized under this Section 11. e T

Any amounts disbursed or costs incurred by Facilitator under this Section 11 shall become an .

additional amount immediately due under this Compensation Agreement. These arhounts shall bear
interest at the late payment interest rate (as defined in Section 6) from the date of dlsburs_eme_p_t and_ __
shall be payable, with such interest, upon notice from Facilitator to Owner requesting payment, .~
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-~ Section 12 — COSTS OF COLLECTION. Owner shall be required to pay: (a) all costs and
= expenses; including without limitation attorneys” fees, in the event that Facilitator consults an
attorney regardmg a default by Owner even though suit is not instituted; (b) attorneys’ {ees and all
other costs, expenses and fees incurred by Facilitator, including costs on appeal, in the event that
suit is {nstituted on this Compensation Agreement; (c) all costs and expenses, including, without
limitation, attorneys’ fees incurred by Facilitator in connection with any bankruptcy, forfeiture,
insolvericy or reorgamzatron proceeding or receivership in which owner is involved, including,
without hrmtatron those incurted in making appearances in any such proceeding or in seeking
relief from any stay or, 1n3unct10n issued in or arising out of any such proceeding.

Section 13 - FORBEARANCE BY FACILITATOR IS NOT A WAIVER. Extension of the
time for payment of the sums secured by this Compensation Agreement granted by Facilitator to
any Owner or other party shall-mot- operate to release the liability of the Owner. Any forbearance by
Facilitator in exercising any rlght or remedy including, without limitation, Facilitator’s acceptance
of payments from third persons, or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any nght or remedy. Facilitator reserves the right at its sole discretion
to extend payment dates.

Section 14 —- IMPAIRMENT OF FACILITATOR’S INTEREST IN PROPERTY. Owner shall
be in default if any action or proceeding, whether civil or criminal, is begun that, in Facilitator’s
judgment, could result in forfeiture of the Properry or other material impairment of Facilitator’s
interest in the Property or rights under this Compensation Agreement. Owner can cure such a
default by causing the action or proceedmg to be dismissed with a ruling that, in Facilitator’s
judgment, precludes forfeiture of the Property or other material award or claim for damages that are
attributable to the impairment of Facilitator’s interest in the Property.

Section 15 - GOVERNING LAW: SEVERABILITY; RULES OF CONSTRUCTION. The
law of the jurisdiction in which the Propertty is located shall govern this Compensation Agreement.
All rights and obligations contained in the Compensation. Agreement are subject to any
requirements and limitations of applicable law. Applicable law might explicitly or implicitly allow
the parties to agree by confract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any prowsron or clause of this
Compensation Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Compensation Agreement, which shall remain in full force and effect.

The venue of any suit or legal action instituted shall be Snohomish County, Washmgton

As used in this Compensation Agreement: {a) words of the masculine gender shall mean and
include correspopding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole dlscretmn Wlthout
any obligation to take any action.

Except for the deﬁmtlons in Section 1, where the heading in each subsection is the word deﬁned
section headings are for convenience only and may not be used in interpretations.
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. -Nething herein creates any right or remedy for the benefit of any Person not a party hereto or
-~ creates-a fiduciary relationship, an agency or a partnership.

Section 16 = NOTICES. All notices given by Owner or Facilitator in connection with this
Compensatlon Agreement must be in writing. Any notice to Owner in connection with this
Compensation Agreement shall be deemed to have been given to Owner when mailed by first class
mail or when actially-delivered to Owner’s notice address if sent by other means. The notice
address shall be the Property address, unless Owner has designated a substitute notice address by
notice to Facilitator. Qwner shall promptly notify Facilitator of Owner’s change of address. If
Facilitator specifiesa procedure for reporiing Owner’s change of address, then Owner shall only
report a change of address through that specified procedure. There may be only one designated
notice address for each Owner under this Compensation Agreement at any one time. Any notice to
Facilitator shall be given by delivering it or by mailing it by first class mail to Facilitator at LIR
LLC, PO Box 1416, Marysville, WA:98270, unless Facilitator has designated another address by
notice to Owner or by recording such notice with the county recording office. Any notice in
connection with this Compensation Agreement shall not be deemed to have been given to
Facilitator until actually received by Facilitator.

The Facilitator shall have the right to reléase information regarding amounts currently due and past
due under this Compensation Agreement and/or other necessary information to the purchaser, the
title insurance company, and the closing agent, or any other party or entity involved in a Transfer or
a pending Transfer, whether or not such mformatlon 15 requested.

Section 17 - ASSIGNABLE. All rights and responsibilities of Facilitator under this Compensation
Agreement are assignable by Facilitator. If an assignment-of the right to collect Transfer Fees is
made, notice of the assignment shall be recorded wnh county’s recording office by the Facilitator
and/or its assignee. : :

Section 18 — INTEGRATION This Compensation Agreement consntutes the entire
understanding between the parties. No modification of this Compensatlon Agreement, other than
those provided for within, shall be effective unless agreed to in writing and signed by Facilitator
and Owner. Any such modification shall take effect upon being recorded w1th the recording office
at the county where the Property is located. - :

Section 19 — INDIVIDUAL PROPERTY/OWNERS. This contract apphes to each Property and
Owner 1nd1v1dua11y If any part of this contract or the entire contract is ‘determined to be
unenforceable or is rescinded as to any one Property or Owner for any reason, that result shall not
be conclusively deemed to apply to any other individual Property or Owner un]ess Such result is
acknowledged in writing by Facilitator. o :

[Signature page follows.|

Qriginator: D. B. Johnson Construction, Inc.
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Dade Jo nso /President

State of Washmg-ton )
)
)

County of Snohomlsh

I certify that 1 know or have satisfactory evidence that David B, Johnson is the person who appeared before me,
and said person acknowledged that he signed this instrument, on oath stated that he was authorized to execute the
instrument and acknowledqu.&a& ghe President of D. B. Johnson Construction, Inc. to be the free and voluntary

act of such parties for theéiﬁ Edd,ggﬁ)qses mentioned in the instrument.
T e M K Silab
Name:" Marie K Endlisic .

Dated: - )\{l
f . OTARV ”E,
z o 3 é Notary Public in and for the State of
%:- '-._ pugW\C i z Washington residing at .SW/IG
G YA L S E My appointment expires:
o T2 AL G
R A .
Facilitator: Local 1% A "cover)f.LLC
S S AN I
dba LIR LLC s

e

David B. Joknson,| Member

State of Washington )
}
)

County of Snohomish

[ certify that [ know or have satisfactory evidence that David B. J obnson is the person who appeared before me,
and said person acknowledged that he signed this instrument, on oath stated that he was authorized to execute the
instrument and acknowledged it as the Member of Local Infrastructure: Recovcry LLC to be the free and voluntary

act of such parties for the uses and purposes mentioned in the mstrument.

Daed:_FEOrUANY 13 2006 Twie K
= Name:___Mdme K émmsh
Notary Public in and for the * State/of

L Washington residing at
My appointment expires:

-------

Yy \\\\\\“"
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EXHIBIT A

List of Properties

LOTS 1;2 5 THROUGH 9 AND 12 THROUGH 51, INCLUSIVE OF THE PLAT OF SAUK
MOUNTAIN VIEW ESTATES — NORTH - PHASE 1 - WILDFLOWER, ACCORDING TO
THE PLAT THEREOF, AS RECORDED MAY 9, 2003, UNDER AUDITOR’S FILE NO.
200305090001, RECORDS OF SKAGIT COUNTY, WASHINGTON

SITUATE IN SKAGIT.COUNTY, WASHINGTON
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EXHIBIT B
AFFIDAVIT OF TRANSFER

Darectlons Transferor is responsible for completing and signing this Affidavit at the time a
Property.is transferred This form should accompany payment of the Transfer Fee due under the
Affordable Housing Compensation Agreement. After completing this Affidavit, this Form and the
applicable’ Transfer Fee should be mailed to: L1 RLLC

Closing Agents: Check for recorded P 0 Box 1416
updates to this-address __end/or this form. Marysvnlle, WA 98270
Transferor Name: | . R 1

Transferee Name:

Transfer Date:

Legal Description

of Property:
Address of Property:
Tax Parcel Number
of Property:
Purchase Price:

Assessed Value:

This Transfer is exempt from the Transfer Fee because of the followmg' {Check one and provide dacumentation®.)
Transfer was resuit of foreclosure or a transfer of deed irt Ireu of foreclosure
Transfer was between spouses.
Transfer was from a parent or parents to their chrld(ren} wtthout cons:deratmn
Transfer was to an estate or heirs on the death of an Owner. '
Transfer was to a Person or entity with the identical ownership-of Transteror.
Transfer was only for the purpose of securing a debt. (Deed.of Trust efe. )

Other — descnbe here

*To qualify as an exempt transfer, complete documentation of the basis for exerrnptton rii'ust be sent with this form.

| certify that the above information Is true, complete and correct. | hereby direct the éscrow agent closing this
transaction to calculate the Transfer Fee due, withhold the Transfer Fee from the sales proceeds due to me and to
forward the Fee to the address above. .

Transferor signature: Date:

| certify that to the best of my knowledge the above information accurately reflects the transfer of the, Property
described above, between the two parties named above. _ -

Closing agent signature: Date:
Closing Agent Name: (Please print)
Contact Information:
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