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. DEED OFTRUST |
) I Lender ?‘hs Ltaarn;g rporatlon r Finance, Inc.
Nameand | 5939 £, FLAMINGO ROAD
TRUSTOR(S) a A Address | GUITE 260
Amg§5($) 3618 #B MICHELLE LANE e TS YEGAS, NV 89119 _(Lender)
ANACORTES: » WA 98221 aAddress of | P.O. Box 2026
P, ("Borrower"} Beneficiary| Flint, MT 48501-2026
TRUSTEE'S NAME AND ADDRESS - T
ESCROW SOLUT!ONS, 1704 GROVE STREET SUITE A, MARYSVILLE WA 98270
LOAN NUMBER | DATE ~ {PRINCIPAL BALANCE ’ FINAL PAYMENT DATE
9500989356 | 02/13/2006... , 35,62000 03/01/36

Borrower owes Lender the prmclpal sum shown in the Principal Balance box above. This debt is
cvidenced by Borrower's Promissory-Note dated the same date as this Deed of Trust ("Note"), which
provides for menthly payments, with'the full debt, if not paid earlier, due and payable on the Final Payment Date
shown above. The beneficiary of thls Deed of Trust is MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and the suecessors, and assigns of MERS. "MERS" is Mortgage Electronic Registration
Systems, Inc. MERS is a separate corporation that is actmg as a nominee for Lender and Lender's successors and
assigns. MERS is organized and existing uader the: laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, Tel. (888).679-MERS. This Deed of Trust, WITH POWER OF SALE,
secures to Lender; (a) the repayment of the “debt evidenced by the Note, with interest, and all renewals,
extensions and meodifications; (b) the paymentof all other sums, with interest, advanced under paragraph 2
hereunder to protect the security of this Deed of Trust; and (c).the performance of Borrower's covenants and
agreements under this Deed of Trust and the Note. For this putpose, Borrower irrevocably grants and
conveys to Trustes, in trust, with power of sale, the followmg descrlbecl property located in SKAGIT

County, Washington: SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A’
Abbreviated Legal Description; LOT 11, SAUR MOUNTAIN VIEW ESTATES NORTH PHASE I

Additional Legal Description is on page 5 of document

Assessor's Tax Parcel ID # P120316 #4813 000 O 1 l OOOQ

which has the address of 1711 SWEET CICELY LANE bEDRO WO()LLILY
(Street) i L (city) '
Washington 98284 {"Property Address"); :
{Zip Code)

Together with all the improvements now or hereafter erected on the property and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Deed of Trust. All of
the foregoing is referred to in this Deed of Trust as the "Property.” The property-is nof used principally for
agriculiural or farming purposes. Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Deed of Trust, but, if necessary to comply with law or ¢ustom; \/IERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those mtercsts mctudmg, but
not limited to, the right to foreclose and sell the Property; and to take any action required of, Lender mcludmg but
not limited to, releasing and canceling this Deed of Trust. . S

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has thc nght to g;rant and
convey the Property. Borrower warrants that the licn created by this Deed of Trust is a valid and enforceable llen
subordinate only to easements, liens and restrictions of record as of the date of this Deed of Trust, and that durmg ‘the
entire term of the indebtedness secured by this Deed of Trost Borrower will not permit this lien to becoms, subordinate”:,
to anything else. Borrower warrants and will defend the title to the Property against all claims and dsrnands except-- i
such easements, licns and restrictions of record as of the date of this Deed of Trust. S ]

Borrower and Lender covenant and agree as follows: : -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay When &

due the principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under
the Note,
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- 2. Taxes-Liens-Insurance-Maintenance. Borrower will pay, when they are due and payable, all taxes, liens
- grsecurity titles (legal claims), assessments, obligations, water rates and any other charges against the Property,
_;-'thther superior or inferior to the lien or security title of this Deed of Trust, including paying Lender any costs,

mcludmg ‘outside attorney's fees incurred by Lender in defending any lawsnit by prior or later lienholders or

;f:set.unty title holders on the Property, maintain hazard insurance on the Property in Lender's favor in a form and
. amount satlsfacmry to Lender and maintain and keep the Property in good repair at all times during the term of this

‘Deed of Trust. pursuant to paragraph 4 below. 1f Borrower fails to maintain the Property in good repair, Lender

may gnter the Property and make those Tepairs necessary 10 maintain the Property in good repair. Lender may pay

any: such taxy lign or security title, assessment, obligation, water rates, premium or other charge necessary (o

maintain thé Property.in good repair, or purchase such insurance in Lender's own name, if Borrower fails to do so.

The amiount Lenderpays will be due and payable to Lender on demand, will bear an interest charge at the intersst

rate set forth-in the Note:secured by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest

rate, will be an additional lien or security title on the Property and may be enforced and collected in the same
manner as the other obhgatlons secured by this Deed of Trust. The insurance carrier providing the insurance
referred to above will be ‘chiosen by Borrower subject to Lender's approval which will not be unreascnably
withheld. All insurance policies and renewals must be acceptable to Lender and must include a standard mortgagee
clause. Lender will have the right to hold the policies and renewals. If Lender requires, Borrower will promptly
give 1o Lender all receipts ‘of paid premiums and renewal notices. In the event of a loss, Borrower will give prompt
notice to the insurance carrier and Lender. Lender may file a proof of loss if not made promptly by Borrower.

Insurance proceeds will be apphed to the Testoration or repair of the Property damaged or, at Lender's option, the

insurance proceeds will 'be apphed 0°the sums secured by this Deed of Trust, whether or not then dve, with any

excess paid to Borrower. If Borrower abandons the Property, or does not answer within ten (10) days, a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds, Lender may use the procceds to: repalr or restore the Property or to pay sums secured by this Deed of

Trust, whether or not then due. The:ten (10)- -day period will begin when the notice is given.

3. Application of Payments. Unless’ apphcablc law provides otherwise, payments shall be first applied to any
prepayment charges, then to any costs and expenses incurred under this Deed of Trust, then to interest then due and
then to principal.

4, Preservation and Mamtenance uf Property Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the.Property to deteriorate or commit waste. If this Deed of Trust is on a
leasehold, Borrower shall comply with the provnsmns ‘of the lease, and if Borrower acquires fee title to the
Property, the leaschold and fee title shall not: merge miless Lender agrees to the merger in writing.

5, Mortgage Insurance, [f Lender required fortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the prcnhilims required to maintain the insurance in ¢ffect until such time as
the requirement for the insurance terminates in dt.wrdauw w1th Borrowcr’s and Lender's written agreement or
applicable law.

6. Inspection. Lender or ils agent may make rt:dbUndble entncs upon and inspections of the Property, Lender
shall give Bomrower notice at the time of or prier to ank_mbpeutwn s,pt;ufymg reasonable cause for the inspection,

7. Condemnation. The proceeds of any award or ulailn for damages, direct or consequential, in connection
with any condemnation or gther taking of any part of the’ Prop(-:rty1 of for wnveyance: in liew of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the prou:eds shall be app[ncd to the sums secured by this Deed of
Trust, whether or not then dug, with any excess paid to Borrowey. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the proceeds multiplied by the following frat.tiéﬂ (@) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the’ Property 1mmcd]ately before the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lendcr to Borrowcr that the condemnor offers
to make an award or settle a claum for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at°its option, either to restoration or
repair of the Property or to the sums secured by this Deed of Trust, whether or ot ther dug.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to'principal shall not
extend or postpone the due date of the payments referred to in paragraph | or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time’for payment or
modification of amortization of the sums secured by this Deed of Trust granted by. Lender-to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrewer's successors in
interest. Lender shall not be required to commence proceedings against any successor in mtcrcbt of refuse:to extend
time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by zeason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or prechude the exercise of any right or reriedy.

SEE PAGES 1, 3, 4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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9 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

'égreements of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject
" “to the provisions of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any

Berrower ‘who co-signs this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only

;w mertgage, grant and convey that Borrower's interest in the Property under the tenms of this Deed of Trust; (b) is
., not personally «obligated to pay the sums secured by this Deed of Trust; and (c) agrees that Lender and any other

‘Borrowsr may. agree to extend, modify, forbear or make any may agree to extend, modify, forbear or make any
accommodatlons with regard to the terms of ihis Deed of Trust or the Note without that Borrower's consent.

: 10. Loany Charges If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges -and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection-with theloan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permmf:d limits will be refonded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will" be treated as a partial prepayment without any prepayment charge under the Note.

11. Legislation Affectmg ‘Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any proyision:of the Note or this Deed of Trust unenforceable according to its terms, Lender, at its
option, may require immediate- ‘payment in full of all sums seoured by this Deed of Trust and may invoke any
remedies permitted by paragraph 17.

12. Notices. Any nofice to, Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail u_nl:ss applicable law requires use of another method. Borrower requests that copies of
any notices of default and sal¢ be sent to Borrower's address which is the Property Address unless otherwise indicated
on the front page of this Deed of Trust.- Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Deed of
Trust shall be deemed to have been gi*vcntb Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severablllty This Deed of Trust shall be govermned by Washington and applicable
federal Jaw. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other promsmns of this Deed of Trust ot the Note which can be given effect without
the conflicting provision. To this end the prowsmns of this Deed of Trust and the Note are declared to be severable.

14. Borrower's Copy. Borrower shall be given ofic conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficialt Intérest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial ifiterest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written Gonsent, Lender may, at its option, require immediate payment in full
of all sums secured by this Deed of Trust, However, this option shall not be exervised by Lender if exercise is
prohibited by federal law as of the date of this Deed of Trust.

16, Default. Upon defanlt trustee shall sell the trust property in accordance with applicable law and public

auction to the highest bidder. Except as otherwise provided, nder-applicable law, any person except trustec may
bid at trustee's sale, Trustee shall apply the proceeds of the sale in éceordance with applicable law and deliver to
the purchaser at the sale, its deed, without warranty, thh shalf gonvey to the purchaser the interest in the
property which borrower had, or had the power to convey at the tinge of the borrower's cxecution of this Deed of
Trust, and such as may have been acquired thereafter. The trustee’s” ‘deed shall recite the facts showing the sale
was conducted in compliznce with all the requirements of applicable law and this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive évidence thergof in favor of bona fide purchasers
and encumbrances for value, The power of sale conferred by this Beed of Trust, and by applicable law of this state
is not an exchusive remedy, and when not exercised, Beneficiary may toreclose this.Deed of Trust as a mortgage.

17. Lender in Possession. Upon acceleration under paragraph 17 or aband@nment of the Property, Lender
may petition the court for the appointment of a receiver who shall be entntled to enter upon, take possession of,
manage the property, and to collect the rents of the Property including those past due.  Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management ofthe: Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Deed of Trust. ¢

18. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shal] Tequest the Trustee
to reconvey the Property. Trustee shall reconvey the Property without Warranty to the, pcrsons gntitled thercto,
The Trustce or Lender may charge a foo for services rendered in conncction with*the prepatation, ‘cxecution and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and recording costs.

19, Substitute Trustee. Lender, at its option, may from titme to time appoint 2 successor trustge to any Trustee
appeinted hereunder by an instrument executed and acknowledged by Lender and recorded i in the office of the
Recorder of the county in which the Property is located. The instrument shall contain the name- 6f the original
Lender, Trustee and Borrower, the book and page where this Deed of Trust is recorded and-the name and-address
of the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all the title,
powers and duties conferred upon the Trustee herein and by applicable law. This procedure for substnutlon of
trustee shall govern to the exclusion of all other provisions for substitution. ;

SEE PAGES 1, 2, 4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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" 20. Not for Agricultural Purposes. The real property conveyed by this Deed of Trust is not used

; "'prmclpally for agricultural or farming purposes.
21.Riders to this Deed of Trust. If one or more riders are ¢xecuted by Borrower and recorded together with
thls Deed of Trust, the covenants and agreements of each rider shall be incorporated into and shall amend and

;-supplemcnt the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust
[Check apphcable box(s)].

f D Adju'stable Rate Rider D Condominium Rider E 1-4 Family Rider
D Graduated Paymcnt Rider D Planned Unit Development Rider
Cl Other(s) [‘}pe(‘:lfy] D Mariufactured Housing Rider

By sngnmg belo_w, Bc_:rrower accepts and agrees to the terms and covenants contained in this Deed of
Trust and in any ridc_r_‘(s)' exeeuted by Borrower and recorded with it

SEE PAGES 1 2. 3 AND S FOR ADDITIONAL IMPORTANT TERMS

%;r!n—- / /' g R E {Seal) (Seal)
RANCE C PRICE :i' -Borrower -Borrower
(Seal) (Seal)

Man-Borrawer Spouse

Non-Borrower Spouse

STATE OF WASHINGTON
COUNTY OF S}pquhwm/[—

On this 1544 day of F{MWM 2P before me, a Notary

Public in and for the State of Washington, persobally appeared BreAnCe . PRAUS and
, personally ‘known to me. (or proved to me on the basis of satisfactory

evidence) to be the persons whe executed this insfrdment and acknowlcdgcd it to be their free and voluntary acts
and deeds for the uses and purposes mentioned in the mstrurnent.

N WITNESS WHEREOF [ have hereumto set my hand and cfﬁclal saa]. the day and vear first above written.
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z 5:—0 e, ?‘,‘2 o’ NOTARY PUBLICm';_md for the State of Washington, residing at
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REQUEST FOR RECONVEYANCE

TO TRUSTEE:
The undersigned is the legal owner and holder of the notes and all other mdebtedness secured By this Deed of

Trust. You are hereby requested and directed, on payment to you of any sums owing to you-under the terms of
said Deed of Trust, to reconvey, without warranty, all the estate now held by you under thlS Deed of Trust to the

person or persons legally entitled thereto.

Dated:

e W
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FEXHIBIT A
{Legal Description)

LOT 11, SAUK MOUNTAIN VIEW ESTATES NORTH, PHASE |, WILDFLOWER, ACCORDING
TO THE PLAT.THEREOF, AS RECORDED MAY 9, 2003, UNDER AUDITOR'S FILE NO.
200305090001, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATED'IN-SKAGIT COUNTY, WASHINGTON.
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