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Deed of Trust

(For Use in the Stafe of Washington Only}

THIS DEED OF TRUST, made this10th __ dayofFebruary 2006 ,
between David B-"Méialithin, An Unmarried Person '
GRANTOR, whose g'dd'}es'5: ig""NHN . South St ,Hamilton ,WA 98255

o : Land Title Company of Skagit County
a c_orpgr_atic')'ﬁ',__ TRUSTEE, whose address is 111 _East Gecrge
Hopper Road, Burlington, WA 98233 and ALASKA USA FEDERAL CREDIT
UNION, BENEFICIARY, whosg'édd?ess is.P.O. Box 196613, Anchorage, Alaska 99519-6613,
WITNESSETH: Grantor hereby"barga:ihé,:S'e.il's and conveys to Trustee in Trust, with power of sale,
the following described real propertyin’. Skaql t County, Washington.

PARCEL "A": LOTS 3, 4, .21, & .22, ALL IN BLOCK 48 "THE
HAMILTON TOWNSITE COMPANY'S THIRD ADDITION TO THE TOWN OF
HAMILTOM, WASH.," AS PER PLAT RECORDED IN VOLUME 2 OF PLATIS,
PAGE 97, RECORDS OF SKAGIT:COUNTY, WASHINGTON SITUATE IN THE
TOWN OF HAMILTON, COUNTY OF :SKAGIT,. STATE OF WASHINGTON.
PARCEL "B": LOTS 5, 6, 1% & 20, ALL IN BLOCK 48, "THE
HAMILTON TOWNSITE COMPANY'S THIRD-ADDITION TO THE TOWN OF
HAMILTON, WASH.," AS PER PLAT ‘RECORDED IN VAOLUME 2 OF PLATS,
PAGE 97, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN
THE TOWN OF HAMILTON, COUNTY OF: SKAGIT,-STATE OF WASHINGION.
PARCEL ID NUMBERS: PARCEL "A"-P73796° &-BARCEL "B"-P737935

Abbrev. Legal: Lots 3-6,19-22, Blk. 48, Plat. of Hamilton Townsite,
F;f'3rd Addition

which real property is nat used principally for agricultural or farming purposes, together.with all the

tenements, hereditaments, and appurtenances now or hereafter thereunto belonging-or in any wise

appertaining, and the rents, issues and profits thereof. This Deed of Trust shall expire an
02/10/2018 , {(which shall be the maturity date). S

This deed is for the purpose of securing performance of each agreement of grantor herein- -~
contained, and payment of the sum of )
Thirty Three Thousand Seven Hundred riftv Dollars and-no/10dlars
($__33,750.00 Y with interest, in accordance with the terms of a promissory note, of
aven date herewith, payable to Beneficiary or order, and made by Grantor, and ali renewals;. =, "
modifications and extensions thereof, and aiso such further sums as may be advanced.orloaned by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such ",
rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any @ & .~ °°
building, structure or improvement being built or about to be built thereon; to restore promptly any <~
building, structure or improvement thereon which may be damaged or destroyed; and to comply with

all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.
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2To pay before delinquent all lawful taxes and assessments upon the property; to keep the
- property free and clear of all other charges, liens or encumbrances impairing the security of this

" “Deed of Trust.

/3.“Ta-Keep all buildings now or hereafter erected on the property described herein continuously

" insured.against loss by fire or other hazards in an amount not less than the total debt secured by this

- Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as the
‘Berieficiary may approve and have loss payable first to the Beneficiary, as its interest may appear,
and then to the Grantor. The amount collected under any insurance policy may be applied upan any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by
the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In
the event.of forecipsure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting 1o affect the security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search

and attorney’s fees in.a reasonabie amount, in any such action or proceeding, and in any suit
brought by Beneficiary.to foreclose this Deed of Trust.

5. To pay all coéts, fe'ééxamd’ “é)'cpenses in connection with this Deed of Trust, including the expenses
of the Trustee incurred in“enforcing the obligation secured hereby and Trustee's and attorney's fees
actually incurred, as provided by statute.

6. Should Grantor fail to pay wheri.due any taxes, assessments, insurance premiums, liens,
encumbrances or other charges against the property hereinabove described, Beneficiary may pay
the same, and the amount sa paid, with-nterest at the rate set forth in the note secured hereby, shall
be added to and become & part:of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT: <

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding,
the entire amount of the award or suth:portion as may be necessary to fully satisfy the obligation
secured hereby, shall be paid to Beneficiary to be-applied to said obligation.

2. By accepting payment of any sum éa-éur_ad‘_he‘feby after its due date, Beneficiary does not waive
its right to require prompt payment when due of all other sums so secured or to declare default for
failure to so pay. Y

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately become
due and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall seli the trust property, in.accordance with the Deed of Trust Act of the State
of Washington, at public auction to the highest bidder. Any person except Trustee may bid at
Trustee's sale. Trustee shail apply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonable Trustee's fee and attorney's fee; (2)}to the obligation secured by this
Deed of Trust, (3), the surplus, if any, shall be distributed to.the. persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shalf convey to
the purchaser the interest in the property which the Grantorhad or had the power to convey at the
time of his execution of this Deed of Trust, and such as he'may have acquired thereafter. Trustee's
deed shall recite the facts showing that the sale was in compliance with all the requirements of law
and of this Deed of Trust, which recital shall be prima facie evidengs of such compliance and
conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

8. The power of sale conferred by this Deed of Trust and by the D,e'ed__of Tru::stwAc_;t of the State of
Washington is not an exclusive remedy; Beneficiary may cause this-Deed of Trust to be foreclosed
as a mortgage. A

7. In the event of the death, incapacity, disability or resignation of Trustes, Beneficiary may appoint
in writing a successor trustee, and upon the recording of such appointment in the mortgage records
of the county in which this Deed of Trust is recorded, the successor trustee shall bevested with all
powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, T rustee or Beneficiary
shall be a party unless such action or proceeding is brought by the Trustee. e

8. This Deed of Trust applies to, inures ta the benefit of, and is binding not only on the parties -
hereto, but on their heirs, devisees, legatees, administrators, executors and assigns. "The term- .
Beneficiary shall mean the holder and owner of the note secured hereby, whether or not named as",
Beneficiary herein, I
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Da vigd B Mclau g\'h/fi n

STATE OF WASHINGTON . )

COUNTY OF sxagst . . 03
Onthis 0th  gay of February, 2006 , , before me, the undersigned,

a Notary Public in and for:-.,th‘qStaté:o'f Washington, duly commissioned and sworn, personally

appeared
David,BFchLaughlin

to me

known to be the individual describécui.kin“fg'ﬁ_d 'w’Ho executed the within and foregoing instrument, and
he *_the sameas __ his free and voluntary act and

acknowledged that _
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal t?{is ‘:101:11 day of February, 2006 .

......
ot .

Z #%f{d #{;é£%¢1bJ7kLJQLALJ
E ‘Notary Publicin.andfor the State of Washington
= residing at_ La Conmer

My Commiséion:eipires: 6/28/08

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid. = .~ .

TO: TRUSTEE S

The undersigned is the legal owner and holder of the note and all other indebtedness-secured by
the within Deed of Trust. Said nate, together with all ather indebtedness secured'by said Deed of
Trust, has been fully paid and satisfied; and you are hereby requested and directed, on'payment to
you at any sums owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you~.

hergwith. together with the said Deed of Trust, and to reconvey, without warranty, {o:the parties
designated by the terms of said Deed of Trust, all the estate now held by you thereunder. B

Dated .

sy




TT MCLAUGHLIN,D

ADDENDUM TO NOTE & DEED OF TRUST

;'?:Thrs addendum ismadethis _10en dayof _senruary__ 2006 ,andshallbe
.,_.._deemed tor amend and supplement a Note and Deed of trust of even date herewith,

glvenby Dav1d B _Mclaughlin (bOI’I‘OWBI')
to secure a real estate loan in favor of Alaska USA Federal Credit Union (lender).

Borrower and Lender agree that Lender may, at their option declare all sums secured
by this Deed of Trust to. be immediately due and payable if Borrower should sell,
convey, or transfer any mterest in said property, including by means of assumption, a
sale by land contract, Wrap around financing, or any other means without the written
consent of the Lender bemg ﬁrst obtained. Consent to one such transaction shall not
be deemed to be a wawer of the nght to require such consent to future or successive

transactions, ¢ .

X
o . 7 j ,
pavid B Mclaughlin

U

STATE OF WASHINGTON
COUNTY OF __ SKAGIT

On this day personally appeared before me _— :.'.D"; via B Mclaughlin
to me known to be the lndlvrdual described in and who

executed the within and foregoing instrument, and acknowledged that

he signed the same as his’ s - free and voluntary act
and deed for the uses and purposes therein mentloned "
Given under my hand and official seal this _10¢h  day of Febiiiaz

T
\\\“ ’Uf
“ﬂg___ﬂ
eMAm’ %9 -7

wauny
.....

\\\‘\\
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ﬁotary Public in and for the State of Washmgton

Anneliese Maria Farrell : -
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My commission expires: 6/28/08
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