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DEED OF TRUST

{For Use in the State of Washington Only}

Grantor: FERREL & PARKS CbRPORATION a Washington Corporation

Grantee: LEONARD C. PARKS and SUSAN E. FERREL, husband and wife

Trustee: Land Title Company of. Skaglt County

Abbreviated Legal: TPN: P31333, Blocks 9, 10 and 11 in the vacated Plat of “TOWN OF PAXTON,
SKAGIT CO., WASH.” As p-_er;:Plat recorded in Volume 2 of Plats, page 30, records of Skagit County,
Washington, Quarter 04, Seéti}in:' 12, TpW_néhip 35, Range 01.

Abbreviated Legal: TPN: P109160, That portion of Block 12 and the Streets attached thereto by operation
of law, of the Plat of “TOWN OF PAXTON” recorded in Volume 2 of Plats, page 30, records of Skagit
County, Washington. Quarter 04, Sectlon 12 T ownshlp 35, Range 01.

Assessor's Tax Parcel Number: P31333 35{1112 4-004—0000 & P109160 350112-4-602-0100

THIS DEED OF TRUST, made this __/ 3 day of __[ebriang , 2006 between
GRANTOR, FERREL & PARKS CORPORATION a Washington Corporatlon, whose address is 7389
Chestnut Lane, Anacortes, WA 98221, LAND-TITLE COMPANY OF SKAGIT COUNTY, a corporation,
TRUSTEE whose address is P.O. Box 445, Burlirigton, Washington 98233 and LEONARD C. PARKS and
SUSAN E. FERREL, husband and wife, BENEFICIARY, whose address is 7389 Chestnut Lane, Anacortes,
WA 98221. WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of
sale, the following described real property in Skagit Cdunty_Wgshington:

Parcel A

Assessor’s Parcel No: P31333 350112-4-004-0000 . -

Blocks 9, 10 and 11 in the vacated Plat of “TOWN OF PAXTON SKAGIT CO., WASH.” as per Plat
recorded in Volume 2 of Plats, page 30, records of Skagit County, Washmgton More fully described on
Schedule “A-17. : .

Parcel B

Assessor’'s Parcel No: P109160 350112-4-002-0100

That portion of Block 12 and the Streets attached thereto by operation of Iaw of the Plat of "TOWN OF
PAXTON", recorded in Volume 2 of Plats, page 30, records of Skagit County;. Washmgton More fully
described on Schedule “A-1".

which real property is not used principally for agricultural or farming purposes, tog’étliér'wi:m“éll the
tenements, hereditaments, and appurtenances now or hereafter thereunto belongmg orin any W1se
appertaining and the rents, issues and profits thereof. '

This deed is for the purpose of securing performance of each agreement of grantor hereih“cbnta'in,éd, éndﬁ
payment of the sum of Seventy Two Thousand Two Hundred and Two Dollars ($72,202.) pliij:» intgréé_t,
in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary ot ordef,
and made by Grantor, and all renewals, modifications and extensions thereof, and also such furthier sums" I
as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together
with interest thereon at such rate as shall be agreed upon. :



T To p'r‘o'tect the security of this Deed of Trust, Grantor covenants and agrees:

ST To keep the property in good condition and repair; to permit no waste thereof, to complete any
*building, structure or improvement being built or about to be built thereon; to restore promptly any
buﬁdmg, structure or improvement thereon which may be damaged or destroyed; and to comply with all
laws, ordmances regulations covenants, conditions and restrictions affecting the property.

2. To pay before delmquent all lawful taxes and assessments upon the property; to keep the property free
and clear of all other charges liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all"bd'ild-ing"'s_how or hereafter erected on file property described herein continuously insured
against loss by fire o_r: other.=_hazards in all amount not less than the total debt secured by this Deed of
Trust. All policies shall:be-h"eld by the Beneficiary, and be in such companies as the Beneficiary may
approve and have loss.payable first to the Beneficiary, as its interest may apply, and then to the Grantor.
The amount collected urider any-insurance policy may be applied upon any indebtedness hereby secured
in such order as the Benefici__ar'j} shall determine, Such application by the Beneficiary shall not cause
discontinuance of any proceedings-to foreclose this Deed of Trust. In the event of foreclosure, all rights of
the Grantor in insurance po'li:c:ies__-then'in force shall pass to the purchaser at the foreclosure sale.

4, To defend any action or proceedinig ..purporting to affect the security hereof or the rights or powers of
Beneficiary or trustee, and to payall costé and expenses, including cost of title search and attorney’s fees
in a reasonable amount, in any such actlon or proceechng, and in any suit brought by Beneficiary to
foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connectlon with this Deed of Trust, including the existence of the
Trustee incurred in enforcing the obhgatlon secured hereby and Trustee’s and attorney’s fees actually
incurred, as provided by statute. S

6. Should Grantor fail to pay when due anj}-:_rékes, assessments, insurance premiums, liens,
encumbrances or other charges against the property herein above described, Beneficiary may pay the
same, and the amount so paid, with interest at the rate se_t:fo_rtl) in the note secured hereby, shall be added
to and become a part of the debt secured in the Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or derﬁag._e'afiﬂ"an___eminent domain proceeding, the
entire amount of the award or such portion as may be necessary to ful':ly_isatisfy the obligation secured
hereby, shall be paid to Beneficiary to be applied to said obligation. -

2. By accepting payment of any sum secured hereby after its d‘rlé""da“t;e,“ B,ene.ficiary does not waive its
right to require prompt payment when due of all other sums so secured or to =d'jeclare default for failure to
50 pay. : i

3. The Trustee shall reconvey all or any part of the property covered by tﬁis:;Deed' of Trust to the person
entitled thereto, on written request or the Grantor and the Beneficiary, or upon satisfac'tion of the
obligation secured and written request for reconveyance made by the Benefmary or the person entitled
thereto. : : :

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of
any agreement contained herein, all sums secured hereby shall immediately become cute, and ‘payable at
the option of the Beneficiary. In such event and upon written request of Benef1c1ary, Trustee shall-sell the
trust property, in accordance with the Deed of Trust Act of the State of Washington, at publrc auctmn to
the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall appl}r the
proceeds of the sale as follows: (1} to the expense of the sale, including a reasonable Trustee s fee and
attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be b B
distributed to the persons entitled thereto. :

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall com;"ey to tfle" :
purchaser the interest in the property which Grantor had or had the power to convey at the time of. his -
execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed shall recite
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. .”“___the facts showing that the sale was conducted in compliance with all the requirements of law and of this

Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence
"thereof in. favor of bona fide purchaser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washmgton is- not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a
mortgage

7. In the‘ eveit of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in
writing a successortrustee, and upon the recording of such appointment in the mortgage records of the
county in which-this D"e__ejd of Trust is recorded, the successor trustee shall be vested with all powers of
the original triistee: _'_The trustee is not obligated to notify any party hereto of pending sale under any
other Deed of Trust, or‘any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless such action ot proceedmg is brought by the Trustee.

8. This Deed of Trust applwies tb inures to the benefit of, and is binding not only on the parties hereto, but

on their heirs, devisees, legatees administrators, executors and assigns. The term Beneficiary shall mean
the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

FERREL & PARKS CORPORATION

il P cile

Leonard Parks, President

oy SYSONC Eﬂ’t

Susan E. Ferrel, Secretary/Treasurer

State of Washington )
} ss.
County of Skagit )

On this day personally appeared before me, the unders_igfi'ed, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared LEONARD C. PARKS to me known to
be the President of FERREL & PARKS CORPORATION, the Corporation that executed the foregoing
instrument, and acknowledged the said instrument, to be the.free and voluntary act and deed of said
Corporation, for the uses and purposes therein mentloned and on oath stated that he is authorized to
execute the said instrument. '

GIVEN under my hand and official seal this 12 day of %%";‘J‘f/

ZANRENCE A. BRKLE.
Notary Publicin:and for the
State of Washmgton ;

Residing at Mount Vernon

My Commission Explres 5/7/07
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e S':t;lte-"é'f.Washington )

) ss.
.""_County of Skaglt )

On thls day personally appeared before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared SUSAN E. FERREL to me known to be
the Secretary/Treasurer of FERREL & PARKS CORPORATION, the Corporation that executed the
foregoing instrument, and acknowledged the said instrument to be the free and voluntary act and deed of
said Corporatlon for the uses and purposes therein mentioned, and on oath stated that he is authorized
to execute the 5a1d_1ns__trqment

2006

GIVEN under my hé'nd and official seal this /.3 day of feb

Notary Public in and for the
State of Washington

Residing at Mount Vernon

My Commission Expires: 5/7/07

Do not record. To be used iny when;ncbte has been paid.
TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the
within Deed of Trust. Said note, together with all other indebtedness sécured by said Deed of Trust, has
been fully paid and satisfied, and you are hereby requested and diiec‘féd"“'bn payment to you of any sums
owing to You under the terms of said Deed of Trust, to cancel said note above mentioned, and all other
evidences of indebtedness secured by said Deed of Trust delivered to you hereyith, together with the
said Deed of Trust, and to reconvey, without warranty, to the parhes demgnated ky the terms of said
Deed of Trust, all the estate now held by you thereunder.

Dated day of
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Schedule "A-4"

' PARCEb A

Blocks g, lO and 11 in the vacated Plat of "TOWN OF PAXTON, SKAGIT
CO. WASH", as per plat recorded in Volume 2 of Plats, page 30,
records of Skaglt County, Washington.

TOuETHER WITH those portions of adjacent Tyler Street, Franklin
Street, Webster.Street, Guemes Avenue, and Seattle Avenue which,
upon vacation, attfiached thereto by operation of law.

EXCEPT County fbéd:f

ALSO, EXCEPT that portlon of Block 11 and the Streets attached
thereto by operatlon of: law, of the plat of "TOWN OF PAXTON",

recorded in Volume:2 of Plats, page 30, records of Skagit County,
Washington, lying North of the following described line:

Beginning at the Northwest corner of Block 12 of said plat;

thence South 00°36745" -West’ along the West line thereof, a distance
of 100.00 feet to the point eof beginning of this line descrlptlon
thence Sputh B89°23'27" East.a dlstance of 557.64 feet to a point on
the East line of said Bloegk 11 of said plat which is 100.00 feet
Scuth of the Northeast cornex thereof;

thence continuing South 8$°23'27" East a distance of 25.00 feet to
the East line of Seattle Avenue as Shown on said plat and the
terminal point of this descvlpblon :

Situate in the County of Skagit, State of Nashlngton

PARCEL B

That portion of Block 12 and the Streets - attached thereto Dby
operation of law, of the plat of "TOWN CF PAXTON", recorded in
vVolume 2 of Plats, page 3¢, records of Skagit. County, Washington,
lying South cf the follow1nc described line:—

Beginning at the Northwest corner cof Block 12 of Sald plat

thence South 00°36'45" West along the West line thereof, a distance
of 100.00 feet to the point of beginning of this line- descrlptlon
thence South 89°23'27" East a distance of 597.44 feet to-a point on
the Rast line of said Block 11 of said plat which is. 100 OO feet
South of the Northeast corner thereof;

thence contlﬁulng South 89°23'27" East a distance of 25 OO feet to
the East line of Seattle Avenue as shown on said plat and the
terminal point of this description. :

EXCEPT county road along the West line of said Block 12.

Situate in the County of Skagit, State of Washington.
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