ot

. _;;_iﬁiiTON FEDERAL SAVINGS smg“ COUnty AU d|tor OGPM
#1100 LakeWay Dr 1/31/2006 Page 1_ 7O_f7 ) 5 "
Bellingham; WA 98229-2041 AR
Atfn; Marce 11a Halverson

[Space Above This Line For Recording Data]

Loan Number 284306-8

..AD]jITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on _ 01/27/06

by and between

BRYAN COLLINS ADN I-IEATHER A COLLINS HUSBAND AND WIFE

("Borrower"/Grantor),

and Washington Federal Savmgs, a Umted States corporation ("Lender"/Beneficiary/Grantee).

- _lii-_:ECITALs:

. On or about _ 04/29/04 -, Borrower, in connection with Loan number
2843006-8 , executed and dehvered to Lender a Note (the "Original Note") in the original

principal sum of
THREE HUNDRED THIRTY NINE THOUSAND SIX HUNDRED NINETY AND NO/100S
{ _ $339,690.00 ), prmnchng for mtercst on the unpaid balance.

On or about the same date, Borrower executed and delwered to Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the "Security Instrument "). The Security Instrument
was recorded in the office of the County Recorder Caunty Auditor or County Clerk of
SKAGIT County, State of WA L o, on _04/30/04

as Auditor’s/Recorder’s number 200404300131~ .~ .. . The Security Instrument covers
the following described real property (the "Property"). .

THE SOUTH HALF OF THE SOUTH HALF OF GOVERNMENT LOT 1 IN SECTION 2,
TOWNSHIP 36 NORTH, RANGE 3 EAST OF THE WILLAN[E’ITE MERIDIAN
EXCEPT THE WEST HALF OF THE WEST HALF; -
AND EXCEPT THE EAST 30 FEET;
AND ALSO EXCEPT THE NORTH 55 FEET OF THE EAST 483 FEET
OF THE ABOVE DESCRIBED PARCEL.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Assessor’s Property Tax Parcel/Account Number(s): _36030200040009

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender 1s the ; T
- owner and holder of the indebtedness evidenced by the Original Note.
. Borrower’s Initials "24/{
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a. MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify and apply

:':._.,to the Original Note and the Security Instrument. The Maturity Date on the entire loan, including the

C Qrtgmal Note (as modified by this Additional Advance Agreement) and the Additional Note, is now angd
+ shall be _ 02/01/35 .

b. .“LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall medify
and apply to. the Original Note and the Security Instrument. The Loan Interest Ratc on the entire loan,
including the Qriginal Note (as modified by this Additional Advance Agreement) and the Additional Note,
is now and shall be_ FIVE AND THREE QUARTERS
percent.( 5.750° - )

NEW PRINC[PAL AND INTEREST PAYMENT. Effective with the payment due on

03/01/06° .~ * the monthly principal and interest payment on the entire loan,
including the Original NQt‘e and the Additional Note (as modified by this Additional Advance Agreement)
will be $2 247, 90

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any prowsmn hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the validity, priority, or binding effect of the Security Instrument.

BINDING EFFECT. This_,__Agreéirién_t shall inure to the benefit of and be binding upon the heirs,
personal representatives, successors and assigns of Lender and Borrower.

WASHINGTON FEDERAL SAVINGS ™.

By:
MARLA VALLEE
Title: ASST VP & BRANCH MANAGER

BORROWER’S ACKNOWLEDGEMENT»‘(')UF "'RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement. T

e

“ii”ﬁé/% @@&

HEATHER A COLLINS
Skagit County Audltor
1/31/2008 Page 3 of 5 4 GBPM'

{Over for notary acknowledgements)
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Addendum to Additional Advance Agreement
(Prepaymem Charge)

The Original Note and the Additional Note (hereinafter collectively referred to as the
"Notes") are hereby amended and include additional terms and conditions as follows:

Prepayment Charge * - :

I wilt pay a prepayment charge of 3,641.40 (1% of the original principal
amount of the loan plus the addltlonal advance amount) if Prepayment is made on this
loan prior to _04/30/08 . -"Prepayment" means any future rate renegotiation of
this loan, any payoff of the lo_an or payment of more than 20% of the original
principal amount of the loan plus: the additional advance amount within any consecutive
twelve month period, either by my own funds or a new refinance loan from another
lender or funds from another source. Any prepaymcnt charge will be in addition to
interest and other charges required by the "Notes .

The prepayment charge will be waived if the loan is pmd in full or reduced due to sale
of property securing the loan, as evidenced by a copy of the signed Purchase and Sale
Agreement and a copy of the estimated HUD-1' Scttlement Statement from the sale of

the property. "

The obligations and terms of this Addendum are 1nco:porated by reference in the Notes as
if fully set forth therein. Except as set forth above, all terms and COﬂdlthﬂS shall be as
contained in the Notes. _ _

/o

BRYAN £0LLINS

Loatlor c@_

HEATHER A COLLINS

Skagit County Auditor
1/31/2008 Page 5§ of & 4:08PM




