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w.sm..gto..? . MODIFICATION OF THE WaMu Mortgage Plus”
Mutual A AGREEMENT AND SECURITY INSTRUMENT
Loan Number: 0025629890
Grantor/Mortgagor:

DAVID MCDOWELL AND HOBIN MCDOWELL

Borrower(s): e
DAVID MCDOWELL ’ : ROBIN MCDOWELL
This Modification of the WaMu Mortgage Pl‘QS(TM) Agreement and Security Instrument
{"Modification") is made and entered into on Gctober 18, 2005 by and between
Washington Mutual Bank, FA ("we,” "us," "our,” or"Bank") and the other person(s) signing

below ("Borrower" or "Grantor/Mortgagor,” as appllcable)

Borrower and Bank are parties to a WaMu Mojﬁe Plus agreement including any
riders or previous amendments, the ("Agreement”) that astablishes an account with a loan number
identified above (the "Account") from which Borrower may obtain Credit advances on a revolving
basis from Bank. The Agreement is secured by a mortgage, deed of trust, trust indenture, deed to
secure debt or other security instrument (“Security Instrument™), executed by Grantor/Mortgagor
and recorded on 11/20/2002 as Instrument No. 200211200001 , in Book or Liber

. Page(s) , in the Official Records of 7 SKAGIT County,
Washington. The Security Instrument secures performance of Borrower's. obl:gatlons under the
Agreement and encumbers the property described in the Security instrument and located at the
address below (the "Property"), more particularly descrlbed in EXhlblt "A"~attached to and
incorporated herein as part of this Modification. Abb. ¢ Y loT ’4 Ty (‘l,gt ENSIKEETS™

Hu LIGM; S FsTADD
Borrower, Grantor/Mortgagor, and Bank agree as follows: NS PER PLAT .'Q((};f,g)g-:) lm féL
'?ZOf', 2 ATS P0G #r(f( R

1. Effect of this Modification. This Modification modifies, amends and supplements the__
Agreement and Security Instrument. To the extent of any inconsistency between the provisions;
of this Modification and the provisions of the Agreement or Security Instrument, the prnwsmns of
this Modification shall prevail over and supersede the inconsistent provisions of the Agreement o
Security Instrument. Except as modified, amended or supplemented by this Modification,’ t’he--'-"'
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0025629890

Agreement and Security instrument shaill remain in full force and effect. This Modification will be
legally. bmdlng and effective upon the parties only when it is signed by each Borrower,
Grantor/Mortgagor, and the Bank.

2.. Modified Terms and Conditions. The terms and conditions of the Agreement and Security
Instrument that aré modified, amended, and supplemented by this Modification are set forth on the
attached Exhibit *B" attached to and incorporated herein as a part of this Modification. The terms
used in EXhlbl‘t "B" shall have the same meanings as the same or substantially equivalent terms
used in the Agreement arid the Security Instrument, whether or not the terms used in Exhibit "B,"
or the Agreement or Se__cunty Instrument, are capitalized.

Borrower requeste ihat_' _e"copy of any Notice of Default and of any Notice of Sale under the
Security Instrument be_meile'd _to--th_e first Borrower named below at the Property address below.

Property Address:

1;2:1__1 QUENT!N AVE Mount Vernon, WA 98274-5145

Washlngton Mutuzal Bank, E

{Bank Oﬁ‘ﬁer ?\aturei —
«l ISHVA V‘f‘n'f/u:’

{Printed Name)

its: Oma’( ¥ fN}>

{Officer Title)

By:

STATE OF WASHINGTON )
. ) SS
COUNTY OF _“TKa«i :

The foregoing instrument was acknowledged before me this |§5 day of . L Q:i‘ UD&:’ , FCU5, by
‘SO_)\’\usu L Jb&h.s{_ as C\gq\Lﬂ - ( IL\U i
of Washington Mutual Bank, FA

WITNESS my hand and official seal
1 L‘ ~
My commission expires: [3{ci \ 9‘31 L FOCA

C&\\/\(,—-.-«UL e 4\ o %\._.L (’{?/

Notary Public

T
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0025629890

By mgnmg below, each Grantor/Mortgagor accepts and agrees to the terms of the Security
Ins'tr-u"meht__as___amended and supplemented by this Modification,

£ A

OR:

NTOR(MORTGAM

DAVID MCHOWELL -

/ ' :
ROBIN MCDOWELL.~ -~

s

Skagit County Auditor
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_-='By""s'igning below, each Borrower accepts and agrees to the terms of this Modification.

%m@u@/

DAV!D MC OWELL

ROB

W\mmm

Audltol'
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- STATE OF WASHINGTON )
COUNTY.OF _ X ek r
On this da_y-:'p_érsonally appeared before me
DAVID MCDOWELL .- and
ROBIN MCDOWEEL ™~ and
T and
and
and
and
and

to me known to be the 'ihdi\'.ridu'als deé;"cribed in and who executed the within and foregoing instrument and
acknowledge that they 5|gned the same as thelr free and voluntary act and deed, for the uses and purposes
therein mentioned. :

. '\“k o A =
WITNESS my hand and official seal this ___ ] 8 day of (Ccrceer . CGE

3 il i;
(‘ oG i Z\Qt - it’ ('1'7

Notary Public in and for the State of Washmgton o

Residing at: w2 & S 25 rd ok o
My Commission expires: ¢l 9S00 c"}Q(}‘?_' _ Yale of Washinglon

AMANDA, JEAN LADY
HV W Expies Apr 25, 2009

\MW\WW\M“\WW
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EXHIBIT "A"
ATTACHMENT TO MODIFICATION AGREEMENT

LYING AND BEING LOCATED IN THE CITY OF MOUNT VERNCN, COUNTY OF SKAGIT,
STATE OF WASHINGTON; ALL THAT CERTATN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 14, "GREENSTREET*S.AND LEGRO'S FIRST ADDITION, MOUNT VERNON,
WASHINGTON", AS PER.PLAT RECORDED IN VOLUME 7 OF PLATS, PAGE 48, RECORDS
OF SKAGIT COUNTY, WASHINGTON.:

e T
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002562985990

EXHIBIT "B"
ATTACHMENT TO MODIFICATION AGREEMENT

Annual Fee: ' There is no annual fee on your Account.

Cancellation-Fee: 'You will not be charged a cancellation fee for
cancelinghthe credit- line within 36 months following the effective
disbursement date of.equivalent date stated in the Agreement. In any
event, you may not ‘cancel the credit line until you have paid in full all
amounts owing under.‘the Agreement and Security Instrument.

Credit Limit: The credit.limit stated in the Agreement and the principal
amount secured by theJSecuriﬁy Instrument is hereby increased by
$31,500.00, from the: current ampunt of $166,500.00 to the increased
amount of $198,000.00% ~All other terms and conditions relating to the
credit limit including,'W1thout limitation, our ability to reduce the
credit limit during any perlod when certain events have occurred con your
obligation not to attempt, request ©r obtain a credit advance that will
cause your Account balance to exceed your credit limit, remain in full
force and effect. :

Minimum Daily Periodic Rate and ANNUAL PERCENTAGE RATE: The minimum daily
periodic rate that will apply to variable rate advances under the
Agreement is hereby changed to 3.750% {correspondlng to a minimum ANNUAT.
PERCENTAGE RATE of 0.010274 %}.

Daily Periodic Rate and ANNUAL PERCENTAGE RATE Change Dates: The daily
periodic rate and ANNUAL PERCENTAGE RATE for vdriable rate advances under
the Agreement will change on each day that the inde% changes, and the
index will be determined daily. Any provisions of the Agreement
indicating that the daily periodic rate and ANNUAL PERCENTAGE RATE for
variable rate advances under the Agreement may only change monthly, or
indicating that the index is determined only as of a spe01f1ed date of the
calendar month, are hereby deleted.

Margin: The margin used in the calculation of the ANNUAL PERCENTAGE RATE
for wvariable rate advances under the Agreement is hereby changed to
-0.400%. . :

Auto Pay Service for Variable Rate Advances: The amount of the Margln for
your Variable Rate Advances will be affected by how you decide’ to make
payments on the Variable Rate Advances. You may decide whether to.-make
payments on your Variable Rate Advances by making direct payments to us or’,
by authorizing automatic loan payments from an account that you désignate e
(which is our "Auto Pay" service). Your decision whether or not to .
authorize our Autc Pay service will not affect the availability of the
Variable Rate Advances., If you authorize our Auto Pay service for theﬂlf'
Variable Rate Advances, the Margin will be discounted (that is, it will be

S T
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0025629890

EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

reducédL byfeiﬁher 0.250%, if the account you designate to make the Auto
Pay payments, ié maintained with Washington Mutual Rank, FA, or 0.000%, if
that account is'maintained with an institution other than Washington
Mutual Bank, FA. ~1f you authorize our Auto Pay service, the discount will
be put into effectlas:of a date that we select.

If you have authoriﬁed'our Auto Pay service for the Variable Rate Advances
and thereafter the. Auto Pdy-pervice for the Variable Rate Advances is
terminated by you or us for' any reason, the discount that you have
received on the Margln for the Variable Rate Advances will be eliminated.
Specifically, the Margin wllljlqcrease on the day that the Auto Pay
service is terminated by ©.250%, if the account designated to make the
Auto Pay payments is maintaihed with Washington Mutual Bank, FA, or
0.000%, if that account issmaintained with any other ingtitution. If the
account designated to make AﬁthPaY payments is changed from an account
maintained at Washington Mutual Bank,” FA to an account maintained at any
other imstitution, the discount that.you have received on the Margin for
the Variable Rate Advances will be reduced. 8Specifically, the Margin will
increase by 0.250% on the day the-account designated to make Auto Pay
payments is changed to an account maintained at another institution. In
any such event, the increase in the Margin will  result in a simultaneous
increase in the ANNUAL PERCENTAGE RATE (subject .to any further increases
or decreases that result from a change in the'Iﬁdex} for the Variable Rate
Advances by the same amount (i.e., by 0.250%-0r" 0.000%, as applicable),
and the Daily Periodic Rate for the Variable Rate Advances will also be
simultaneously changed to an amount that is equal to the new ANNUAL
PERCENTAGE RATE divided by 365 (366 in a leap:year).’ Following any
termination of our Auto Pay service, the increased Paily Periodic Rate and
ANNUAL PERCENTAGE RATE will not be greater than the maximum Daily Periodic
Rate and ANNUAL PERCENTAGE RATE. Increases in the Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will increase your Minimum Payment and periodic
FINANCE CHARGES and, if these rates are increased in the last billing
period prior to the Maturity Date, then your Balloon Payment dueon the
Maturity Date will also increase. B e

If the Index, or any substitute Index, is no longer available, ‘we will
choose a new Index. The new Index will have a historical movement. .-~
substantially similar to that of the prior Index, and the Margin will be-
changed so that the new Index plus the Margin will result in an ANNUAL -~
PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE. -,
RATE in effect at the time the prior Index becomes unavailable (plus:.any’
increasge in the Margin that results from any termination of the Auto_Pay_ri
service or any change in the account designated to make Auta Pay payments, . /

= AD R

Skaglt Coun Auditor
1i25!2006 Page 8 of 11 1:07PM




0025629850

EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

as described above) .

Auto Pay Service for Fixed Rate Loan Option: The amount of the FRLO Margin
for a Fixed Raté,ann"will be affected by how yvou decide to make payments
on the Fixed Rate Loan.. At the time you exercise the Fixed Rate Loan
Option, you may decide'whether to make payments on your Fixed Rate Loan by
making direct payments'to us or by authorizing automatic lean payments
from an account that.you ‘designate {which is our "Auto Pay" service).

Your decision whether or not o auvthorize ocur Auto Pay gervice will not
affect the availability of the Fixed Rate Loans. If, at the time you
exercise the Fixed Rate .Loan Opglon you authorize our Auto Pay sexrvice
for the Fixed Rate Loan,” the FRLO Margin for the Fixed Rate Loan will be
decreased by either 0.250%;“if the account you designate to make the Auto
Pay payments is maintained.with Washington Mutual Bank, FA, or 0.125%, if
that account is maintained with-an institution other than Washington
Mutual Bank, FA. If you do not authorize our Auto Pay service for a Fixed
Rate Loan when you exercise the Fixed Rate Loan Option, but you
subsequently do so, the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan
will not be decreased.

If, at the time you exercise the Fixed Raté'Loan Option, we provide you
with a Current Rate (that is, an ANNUAL PERCENTAGE RATE that is lower than
the sum of the Index plus the FRLO Margin} and you authorize our Auto Pay
service on the Fixed Rate Loan, the Current Raté will be reduced by either
0.250%, if the account you designate to make .the Auto Pay payments is
maintained with Washington Mutual Bank, FA, éf 0.125%, if that account is
maintained with an institution other than Waéhingtdn‘Mutual Bank, FA. For
example, if we provide you with a Current Rate on’a-$20,000.00 Fixed Rate
Ioan with a 240 month term that is taken on 05/18/2004 , the Daily
rPeriodic Rate will be 0.018603% (ANNUAL PERCENTAGE RATE of 6.79%), if you
have authorized our Auto Pay service and the account you designate to make
the Auto Pay payments is maintained with Washington Mutual<Bank, FA; the
Daily Periodic Rate will be 0.018945% (ANNUAL PERCENTAGE RATE. of '5.915%),
if you have authorized our Autc Pay service and the account you designate
to make the Auto Pay payments is maintained with an 1nst1tutlon_pther than
Wwashington Mutual Bank, PFA; and the Daily Periodic Rate will be<0.019288%
(ANNUAL PERCENTAGE RATE of 7.04%), if you have not authorized our Auto’ Pay
service., If you do not authorize our Aute Pay service for a Fixed Rate’
Loan at a Current Rate when you exercise the Fixed Rate Loan Optlon, but - .
you subsequently do so, the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan:V
will not be decreased. .

If you authorized our Auto Pay service for the Fixed Rate Loan at thé'timeEff

32668 {06/15/05) WH.3 BANK lwm L"" Iwul Immm
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

you exercised thé. Fixed Rate Loan Option, and thereafter the Auto Pay
service For the Fixed Rate Loan is terminated by you or us for any reason,
the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan will increase on the
day that the Aﬁtp“?ay'service is terminated by 0.250%, 1f the account
designated to make-the ‘Autc Pay payments is maintained with Washington
Mutual Bank, FA, or,0.125%, if that account is maintained with any other
institution. If the. aCCount designated to make Auto Pay payments is
changed from an account malntalned at Washington Mutual Bank, FA to an
account maintained at” any other institution, the AWNNUAL PERCENTAGE RATE
for the Fixed Rate Loan w1ll increase on that date by 0.125%. In any such
event, the Daily Periodic, Rate ‘for the Fixed Rate Loan will be
simultaneously increased to an amount that is equal to the increased
ANNUAL PERCENTAGE RATE divided by 365 (366 in a leap year). In no event
will the increased ANNUAL PERCENTAGE RATE be greater than the maximum
ANNUAL PERCENTAGE RATE. o W

If you authorized our Auto Pay sService for the Fixed Rate Loan at the time
you exercised the Fixed Rate Loan Option, and thereafter the Auto Pay
service for the Fixed Rate Loan is'terminated by you or us for any reason,
or if the account designated to make Auto PaY'payments is changed from an
account maintained at Washington Mutual Bank,: FA teo an account maintained
at any other institution, your Minimum Payment and ANNUAL PERCENTAGE RATE
for the Fixed Rate Loan will increase. “Except as stated below, your new
Minimum Payment will egual the amount suff1c1ent to ‘repay the outstanding
principal balance of the Fixed Rate Loan that is anticipated to be unpaid
at the time that the ANNUAL PERCENTAGE RATE increases, together with
periodic FINANCE CHARGES at the increased ANNUAL-PERCENTAGE RATE, in full
in substantially equal monthly installments thrdiigh-the ‘remainder of the
scheduled term of the Fixed Rate Loan. However, if ;you are eligible for
and have selected the Partial Amortization Option for the Fixed Rate Loan,
your new Minimum Payment instead will equal the amouﬁt”sufficient Lo repay
the outstanding principal balance of the Fixed Rate Loan thHat ig
anticipated to be unpaid at the time that the ANNUAL PERCENTAGE RATE
increases, together with periodic FINANCE CHARGES at the, 1ncreased “ANNUAL
PERCENTAGE RATE, in full in substantially egual menthly 1nstallm§nts
through the remainder of the scheduled Amortization Term. In-addition, if
you have selected the Partial Amortization Option for the Fixed Rate'Ldan
you will be required to pay the entire outstanding principal balance of”
the Fixed Rate Loan, together with all accrued but unpaid FINANCE CHARGES,¢
in a single Balloon Payment on the Maturity Date. We are not obligated to--
refinance this Balloon Payment. We will notify you of the amount of the:
Minimum Payment for the Fixed Rate Loan and of any change in that amount,
If you have not selected the Partial Amortization Option for the leed

32668 (06/15/051 W8.3 BANK p,’,;;. .. g
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00256298590

EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

Rate Loan, "the entire outstanding principal balance of the Fixed Rate Loan
together with all accrued but unpaid FINANCE CHARGES, if not sooner paid,
will be due and payable in full in a single payment on the last day of the
scheduled term of the Fixed Rate Loan. We are not obligated to refinance
this amount. -

If the Index, or any,substitute Index, becomes unavailable, we will choose
a new Index. The“new*index,will have a historical movement substantially
similar to that of the pricr ‘Index, and the FRLO Margin will be changed so
that the new Index plus the FRLO Margin will result in an ANNUAL
PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE
RATE that would have been‘in effect at the time the prior Index becomes
unavailable. The new FRLO Margin.will be determined without any discount
for the use of our Auto Pay service; but the FRLO Margin will be
discounted for subsequent Fixed:. Rate Loans where Auto Pay is selected, as
described above. :

'myﬂmgmgmgmﬂzmwgmgmlmlmuu
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