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When recorded mml to: . -
Financial Freedom Senior Funding’ FSB
3009 Douglas Boulevard, Suite 210 .
Rogeville, California 95661

Tax# 57975
Tr B ANA SP 87-001 Plat of Mountain View Park

LA[‘.u TiTLE OF SHAGIT CulinTY 117980-SAE

7053791
FHA Case Mo.: 561: 5189704-952

State of Washington ADJUSTABLE RATE :
HOME EQUITY CDNVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST {"Security Insryment” or *$Second Sec_umy Instrutrient™} is made on December 5, 2005,
The trustor is Lowell L. Maore and Colleen Moore, hushand snd wife whase address is 4123 AND 4123 112 R
AVENUE, ANACORTES, WASHINGTON 98221 ("Bemrower™), -Th_t_z trustee is the SENIOR. OFFICIAL WITH
RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS [N THE DEPARTMENT
OF HOUSING AND URBAN DEVELGPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE QF THAT OFFICIAL ("Trustee"), The beneficiary is the Secretary of
Housing and Urban Development, and whose address is 451 Seventh Streef, S.W., Washingion, DC 20410, ("Lender”
or "Sectetary™), Borrewer has agreed 1o repay to Lender amounts which Lender is obligatéd 1o, advance, including
future advances, under the terms of a Home Bquity Conversion Loan Agreetnent deted the same date as this Security
Instrument(*Loan Agreement™). The agreemnent to repay is evidenced by Botrower's Note dated the same date as this
Security Instrument ("Second Note"). This Security Instrument secures to Lernidet: (=) the repayment of the debt
evidenced by the Second Note, with interest, and all rencwals, extensions and misdifications of thi& Note, up to a
maximum principal amaunt of Three Hundred Tweaty-One Thousand and #0/100 Yollars. (&321,000.00), {b) the
payment of all other sums, with inerest, sdvanced under Paragraph § 10 protect the security of this Security Instrument
or otherwise duc under the terms of this Security Instrument; and (c) the performance of Borfower's covenanis and
agreements under this Security Instrurnent and the Second Note. The full debt, including all émounts degeribed in (a),

{B), and (c) above, if not paid earlier, is due and payable on July 31, 2078, Far this purpose, Bomgwer irfeyocably..
grants and conveys o Trusiee, in trust, with power of sale, the following described property jocaled i in. SKAGIT, -
County, Washington: -

Tract

The real property located at the address 4123 AND 4123 12 R AVENUE, ANACORTES, in the county ofSKAGlT R
state of WASHINGTON. e

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, righig,
appurienances, and fistures now or hercafier a part of the property.  All replacernents and additions shafl also be™
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

‘Q_ Re-recorded to make 2nd and subordinate to Deed of trust "
recorded 12/09/05 Auditors # 200512090144
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BORROWER OOVENANT’S that Bomrower is tawfully seised of the estaie hereby conveyed and has the right 1o grant
and convey the Property and that tié Property is only ¢ncumbered by 2 First Security Instrument given by Bommower
and dated the same date as this Secumy Ingtrument ("First Seourity Instument”). Borrower warrants and will defend
genezally the title to the Pmpe:ty agamst all cIauns and demands, subject to any encumbrances of record.

THIS SECURITY INS'I'RUMENT mmbms umfnrm covenants for national use and non-yniform covenants with
limited variations by jerisdiction to constltut.e a \Jmform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Bormwer shalt. pay when due the principal of, ad interest on, the debt
evidenced by the Second Note. ;

2. Payment of Property Charges, Burmwcr shall pay ll property charges consisting of taxes, ground rents, flood
and hazard insurance premiums, and special’ asseEsients in a‘timely manner, and shall provide evidence of payment to
Lender, unless Lender pays property charges by mthholdmg funds from monthly payments duc ta the Borrower or by
charging such payments to 2 line of credit as provided forin the Loan Agreeent. Lender may require Borrowsr to pay
specified propenty charges directly to the parly owed paymcnt evm rhough Lender payes other property charpes as
provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insul_'e all improvements on the Property, whether now
in existenee or subsequently orected, against any hazards, casualties, and contingencies, meluding fire. This insurance
shal] be maintained in the amounts, to the extent and for the petfods required by Lender. Barrower shall also insure sl
improvernents on the Property, whether now in existence ar subscquently erected, against loss by foods fo the extent
required by Lender. The insurance policies and any renewals shall’ be held by Lender and shalt include loss peyable
clauses i favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may makcmmf of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and-directed 4o make payment for
such loss to Lender, instead of to Borrower and Lender joindy. Insurance proceeds shall be applied to restoration or
repair of the damaged Property, if the restoration or repair is economdcally feagible apd-Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lesseried, the insurance
proceeds shall be applied first to the reduction of any indebtedness under the Second Note and this Secirrity Tnstrument.
Any excess insursnee proceeds over an amount required to pay all outstanding mdebtednms uniler the Seeocnd Note
and this Security Instrument shall be paid to the entity fegally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Propcrty tha.t extmgmshcs the™
indebtedness, all nght, title #nd interest of Borrower in and to insurance policies in fore shall pass to the pul'ehaser

4. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Applimﬂon, L
Leuncholds, Borrower shall oceupy, establish, md use ihe Property as Bomower's principel residence after the
exeention of this Becurity Instrument and Borrower (or at least one Borrower, if initially more than one person are .
Borrowers) and shall continue to cccupy the Praperty as Bormower's principal residence for the term of the Secumy e
Instrument. "Principal residence” shal? have the same meaning as in the Loan Agreement. :

Botrower shall not commit waste or destroy, damage or substantially change the Property or allow the Pmpeny o
deteriozate, Teasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially filse or inaccurate information or staternents to Lender (or failed wo provide Lender
with any naterial information) in connection with the Loan evidenced by the Note, mncluding, but not limited te,
Tepresentations conceming Borrower's occupancy of the Property as & principal remiencc. If this Security Instrument is
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on a leasehold, Borrawer shalt comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and'fee tiile shall nat be'merged unless Lender agraes to merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
ar municipal charges, fines and unpomﬁons that are not included in Paragraph 2. Borrower shell pay these obhgaums
an time directly to the entity. which, is-owed thic payment, If fuilure to pay would adversely affect Lender's interest in
the Property, upen Lendet's request-Borrower shall promptly fumish to Lender receipts evidencing these payments.
Borrower shall pramptly discharge any- hen whu:h has priority over this Security Instrument in the manner provided in

Paragraph 12(c).

If Barrower fails to make these payments o:;tl\:}gtupmy_chgrges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Seéurity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procesding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatgver is necéssary o protect the value of the Property and Lender's righis
in the Property, including payment of taxes, hiazard ifisurance and. other items mentioned in Parsgraph 2.

To protect Lender's security in the Praperty, Lender shall advance and, charge to Barrower all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIP") as_deﬁnéd_in.ﬂ]e'_Lm Agreement as well 88 nil sums due to
the loan servicer for serviving activities ("Setvicing Fee") ag defined in the Loan Agreement. Any amounts dishursed
by Lender under this Paragraph arc obligatory and shaii become ‘an’ additjonal deht of Bortewer as provided for in the
Loan Agreement and shall be secured by this Securltylnsu-umem. s

6. Inspection. Lender or its agent may enter on, inspect onnaka appralsa]s of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Bomrawer notios jirkar 1o ay mspecmm or appraisal specifying a
purpose for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is
vacant ¢r abandoned or the loan is in default, Lender may take msomble action to protect md preserve such vacant or
abandoned Property without nolice to the Borrower.

7. Condemmation. The proceeds of any award or claim for damages, diréet or consequential, in tion with any
condemmmation or other taiing of any part of the Property, or for conveyance in place’ ufoondcmnauon. shall be paid to
Lender. The proceeds shall be applied first to the reduction of any indebtednesé utider a.Second Note and Secand
Security Instrurnent held by the Secretary to the Propenty, and then to the reduction of the mdebtedness urider the Note
anad this Security Instroment. Any excess prooeeds over an amount required to pay all ouistandmg xmiebtedness unxder
the Nete and this Security Instrament shall be paid to the entity legally cntitled thereto, H

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. o o
(«) Due and Payable. Lender may tequire payiment in full of all sums secured by this Secum.y lnsh'ument 1f
(i} A Borrpwer dies and the Property is not the Principat residence of at least one surviving Bomnwer or

(i} All ofa Borrower's title in the Property (or his or her beneficial 1 nterest in s trust owning all orpmcﬂkw N
Property) is sold or otherwise transferred an no other Bomrower retains {a} title @ the Property in fee .-
sitnple, (b) a leaschold under a lease for less than 99 years which is renewable or 4 lease having a

temaining period of not less than 50 years beyond the date of the 100th birthday of the youngest :

Barrawer, ot {¢} a life estate in the Property {or a beneficial interest in a wust with such mmtwestmﬂle )
Property). "

(iii) The Property ceases 1o be the principal residence of a Bommower for reasons ofher than death and the
Propeity is not the principal residepce of at least one other Borrower; or

<.
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(iv) For a pcnod of lon,gert]nn twelve (12) consecutive months, a Borrower fails ta physically occupy the
Property because. of plhiysical or mental illness and the Property is not the principal residence of al least
one ather Borrdwer; or ’

{¥) An obligation of L‘he Bo.lmw.dr_undcr this Security Instrument is not performed.

(b} Natice te Lender. Barrawer shall i\oﬁ._fy the Lemder whenever any of the events listed in Paragraph S{z)(iH-(v)
oCoUL. e

(¢) Noslee to Borrower, Lender stiall riotify Borrower Whenever the loan becomes due sad payable under Paragragh
9(a)(ii)-(v). Lender shatl not have the right to commerice foreclose until Botrower has had thirty (30) days after
notice to either: Do i

(i) Correct the matter which resulted if tfie Security Instrument coming due and paysble; or
i) Pay the balance in full; or )

(i) Sell the Property for the lesser of the balsiice or 95% of the appraised valiue and apply the net proseds of
the salc toward the balance; or w0 ]

(iv) Provide the Lender with & deed in liey of foreclostirs,”

(d) TFrusts. Conveyance of a Borrower's interest in the Property to'a trust which meets the requirements of the
Secretary, o conveyance of a trust's interests in the Property to 'a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 9. A trust shall not be considered an' occupant or bz considered as having a principal
resilence for parposes of this Paragraph 9. ; L

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of ﬂlﬁ:d;’._bt se¢ured by this
Security Instrument. Lender may enforce the debt only through sale of the Property;’ Lender shall it be permitied to
obiain a deficiency judgment against Berrower if the Security Instrument is foreo]oseg_i. i

11, Reinstatemnent. Borower has a right to be reinstated if Lender has required immediate payrment ify full.. This right,
applies even afler foreclosure proceedings are instituted. To teinstate this Security Instrument, Borrower shall eorreet
the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reaschable and
custommary atiorneys' fees and expenses properly asseciated with a foreclosure proceeding: shall be sdded 1o tae
principal balanice. Upon reinstatement by Bomower, this Security Instrument and the obligations that it secyres sl -
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required o permit

reinstaternent if, () Lender has accepted reinstatement after the commencenent of foreclosure proceedings within two -
(2) years immediately proceeding the commencenknt of & current foreclosure proceeding, (if) reinstaternent will -;

preclude foreclosure on different grounds in the fiuture, or (jii) reinstatement will adversely affect the prierity of the
Security [nstrument. e

12. Second Lien Status

(s} Modlfleation. Bartower agrees 10 extend this Sccutity Instrument in aceordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under state Jaw (including
but not kimited 10 situations where the amount secured by the Security Instrument oquals or exceeds the maxirnum
principal amouat stated or the taximum period under which loan advances retain the same Lien priotity initially
granted to loan advances has expired) and state law permits the original lien status to be maintained for future [oan
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advances throgh the exeeution and recordation of one or more decuments, then Lender shall obtain titls evidence
at Borrowers expiense. - [f the title evidence indicates that the Property is not engumbered by any liens (excent the
First Security Instrument-desceibed in Parageaph 13(a), this Second Secutity Instrument and anry subordinate Liens
that the Lender determines will also be subordinate to any future loan advances), Lender shall request the Borrower
10 execute such documenis, - If state law'does not permit the original lien status to be extended to future toan
advances, Borrower will be deemned 1o have failed to have performed an obligation under this Security mstrament.

(b) Tax Deferral Programs. Botrower shail not’ ‘participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate o thig Secunty Instmmcnt

(¢} Prior Liens. Borrower shall pmmpdy dl,schmge any hm which has priority over this Security Instrument unless
Bomower: (a) agmmwutmgmﬂwpawmoftbeobhgahmsecmdhy the tien in a manner acceptable 1o
Lender; (b) contesis in good faith the lien by, or defends: dgainst enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the- enforcement of the lien or forfeiture of any part of the
Property; oz {¢} secures from the holder of the lien an agréement satisfuctory to Lender subordinating the lien to all
amounts secured by this Security Instrument. IFLendsér deterimines that any part of the Property is subject to a lien
which may atain priotity over this Security Instmment, Yiénder may give Borrower a notice identifying the Lien.
Borrower shall satisFy the lien ar take one or more nf the actums sd forth above within ten (10) days of the giving
of notice.

13. Relationship to First Security Instrument.

{(a) Second Security Imstrument. In ender to secure payments which the Secretary may make to or on behalf of
Borrower putsuant ta Section 255(1)(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has
required Borrower to execute a Second Note and this Second Secirity Instrument. Bomower has also executed a
First Note and First Security Instroment. . L

(b} Relatienship of First and Second Security Instruments. Payments made hy :hc Secrdary sha]I not be ineluded
in the debt under the First Note unless:

(i) The Ficst Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursemernt by the holder of the First Note for all paymmts madc by the
Secretary.

If the circurnstances deseribed fn (i) or (if) ocour, then all payments by the Secretary, mcludmgmlm‘tunﬂ!e'
payments, but exchuding late charges paid by the Sacreta:y, shall be included ifi the debt under the First Note.

(€) Effect on Borrower. Where there is no assignment of reimbursement as described in (b)) or {ii) and thc Secretary L. .
makes payments to Borrower, then Borrower shall not:

(i} Be required to pay amounts owed under the First Note, or pay any renis and revenues of the Propcl1y T
under Paragraph 19 10 the holder of the First Note or & reveiver of the Property, untl the Secretary has
tequired payment in full of all outstanding principal and accrued interest under the Second Note; or

(i} Be obligated to pay intexest or shared apprecistion under the First Note at any time, whether acn:rued

before or after the payments by the Sectetary, and whether or not accrued fnterest has been included in
the principal balance under the First Note.
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(d) No Duty of the S"e.creta.l:y- Thl;. Secretary has no duty fo the holder of the of the First Note to enforee covenants of
the Second Security Instrutment or 10 take actions to preserve the value of the Property, even though the holder of
the First Note may be unzible m col.lcct .amounts owed under the First Note because of restrictions in this Paragraph
13. .

(¢) Restrictions on Enforcemmt Notmths'lanmng anything else in this Security Instrument, the Bomrower shall not
be obligated to comply with the covénants Kiercaf, and Paragraph 19 shall have no force and effect, whenever there
is no outstanding balance under the Sec{md Note

14. Forhearance by Lender Not & Wnlver Any forhearance by Lendet in exercising any right or retpedy shall not
be 2 waiver of or preclude the exercise of ay ngm or ternedy,

[5. Successors and Assigns Bound; Julnt ancl Several Llahl'llty Borrower may not assign any rights or obligations
under this Security Instrument er under the Secnnd Note, except to a trust thet meets the requirements of the Secretary.
Bomrowsr's covenants and agreements shall be joint and sevem]

16. Notices. Any notice to Borrower provided for i tlns Sewmy hnslrumcnt shall be given by delivering it or by
maiting it by first ¢lass mail unless applicable law reqtum use of'anmhq- methiod. The notice shall be directed to the
Property Address or any other address all Borrowers jointly desigiate: Any notice to the Secretaty shall be given by
first class mail to the HUD Field Office with jurisdiction over:the Property-‘ar any other address designated by the
Secvetary, A'ny notice provided for in this Security Instrument shall bc deemed to have been given to Borrower or
Lender when given as provided it this Paragraph 16. :

17. Governing Law; Severability. This Security Insryment shall be-governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision.or clause of this Security Instrument or the
Secand Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Seeond Note which can be given effect without the conflicting provision, Te ﬁus end the pwmwns of this Security
[nstrument and the Second Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Secend Nota ang: ﬂns Secunty Instrument,
NON-UNIFORM COVENANTS. Borrower and Lender fisrther covenant aad agres as ful.lows )

19. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender ail th tentn and reveniies of the
Property. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues andhereby-directs each
tenant of the Property to pay the Teats to Lender or Lender's agents, However, prior to Lender's Notice 1o Borrower of -
Borrower's breach of any covenant ot agreement in the Security Instrument, Borrower shall collect and recejve all rénts: .
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents cnnmumes n G
absolute assignment and not an assignment for additional security only. :

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for .-
benefit of Lender only, to be applied to the sums secured by this Security Instrument, (b Lender shall be entitied W
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid i
to Lender or Lender's agent on Lender's written demand to the tenant. X

Borrower has not executed any prior assignment of the rents and has not and will not perforin any act that would
prevent Lender from exercising its rights under this Paragraph 15.

Lender shall not be required to enter upon, take cantrol of or maintain the Property before or after giving notice of

-
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breach {0 Bartower: -‘wacver_, Lender or a judicially appointed receiver may do so at any time there ja a breach. Any
application of rents.shall fiot oure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Prope-rty slmll tcrminat.e when the debt secured by this Security Instrument s paid in full,

20. Foreclosure Procedure.. Lender sha]l be enritled te collect all expenses incurred i pursuing the remedies provided
in this Paragraph 20, inchuding; but nat Immed fo, masmmble attorneys' fees and costs of tile evidence,

For any event of acceleration under ngraph 9; Lender may invoke the power of sale, Lender shall give writlen natice
0 Trustee of the occurrence of an evetit of default-and-of Lenders clection to cause the Propetty o be sold. Trustee
and lender shall {ake such action regarding fotiog of sale and shall give such notices to Botrower and to other persons
as applicable law may require, Afar the time required by appliceble law and afler publication of the notice of sals,
Trustee, without demand on Borrower, shiall:sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the nitice of sale'in one or more pareels and in any order Trustee determines,
Trustes may postpone sale of the Property £or a period of periods permitted by applicable law by public armouncement
at the tims and place fixed in the totice of sale, wnder mmdemgneemypurchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed convcymg me Prnperty without any covenent or warranty,
expressed or implied. The recitals in the Trustee's deed shall-be prime facie evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the salein'thie Tollowing grder: (a) o all expenses of the sale,
including, but not limited to, reasonable Trusiee’s and attorneys' fees; (b) to-.all sums secured by this Security
Instzument; and {c) any excess ko the person or persons Iegn]ly mtrlled 1o It orto the clerk of the superior court of the
county in which the sale took place.

If Lender invokes the power of sale, Lender shall give of notice u_f‘ sale to Borower it the mamer provided in
Pacagraph 16. Lender shall publish and post the notice of sale, and the Praperty shall be sold in the manner prescribed
by applicable law. Lender, or its designee may purchase the Property at-any sale, The proceeds of the sale shall be
applied in the follewing order: (2) to all expenses of the sale, including, but not ]m-nted to; teasohable atloreys’ fees;
) to all sums secured by this Security Insirument; and (c) any exces? to the persor: or persona legaJJy eatitled to it

21, Lien Prierity. The full amount secured by this Security Insarument shalt have 2 hen pnmty aubmdmm f.mly 10
the till amouat secured by the First Security Instrument.

22, Adjustable Rate Feature. Under the Note, the initial stated interest rate of Five and 8/10 pcrcam (5.806%) which
accrues on the unpaid principal balance ("Initial Interest Bate™) is sibject %o change, 35 desoribed below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding pnnmpal balanee. Each
adjustment to the intetest rate will be based upon the weekly average yield on United States. Treasury Securifies:
adjusted 1o a constant maturity of one year, ("Index™) plus a margin. The Index is published in the Federal Ressrva:
Bullettn and made available by the United States Treasury Department in Statistical Release H.15 (519), If the Indenis
ng longer available, Lender will be required 10 use any index prescribed by the Department of Housing tnd Utban -
Development. The new index will have a historical movement substantially similar to the originel index, and the pew
index and margin will result in an annual percentage rate that ig substantially similar to the e in effect at the umeth: 7
original index becomies unavailable. e

Lender will perform the calculations described below to determine the new adjusted inicrest rate, The interest rate may .
change on MARCH 3, 2006, and on the first day of . and on that day of sach succeading year, o
—X_ the first day of each succeeding month (Change Date) until the Joan is repaid in full.

The value of the Index will be deternyined, using the most reoent Index figure available thirty (30} days befire the
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Change Date ("Currént Index"). Before each Chanige Date, the new interost rate will be calculated by adding a margin
to the Current Index.” The sum of the margin plus the Current Index will be called the "Calculated Interest Rate" for
each Change Date. The Caloiilated Interest Rate will be compered to the interest tate in effect immediately prior 1o the
current Change Date (the "Existing Interest Rme)

Auuaﬂy_Adjumng Vamhle__ Rate Feature - The interest tate will never increase or decrease by
more than two percenitage points (2.0%) on any single Chemge Date. The intercst rate will never
be more than five percentage’ pumts (S 0%} higher or lower than the initial interest rate stated in
Paragraph 2 of this Note

=X Monthly Adjusting Vlrlable an Feature - The Calculated Interest Rate will never increase
above 15 800%, I

The Caloulated Interest Rate will be adjuste&'if:éoeésary 10 cbmp& with the rate limitation(s) described above and wili
be in effect until the next Change Date. At any change dxte if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change. )

23. Reconveyance. Upon payment of all sums secured I_Jy thits Se_mi:i_ly Insﬂ'umcnt. Lender shall request Trustee io
reconvey the Property and shall surrender this Security Instruient and all notes evidencing debt secured by this
Security Tnstrument to Trustee. Trustee shall recanvey the Property without wirranty and without charge to the petson
or persons legally entifled to it. Such person or persons shall pay any recurdatmn COBLS.

4. Substitute Trustee. In aceardance with applicable law, Lender may from time o time sppoint & Successar trustes
© aty Trustee appointed hereunder wheo hes veased to act. Without ‘cotiveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon the Trustes: herein and by apphcabie law,

25, Use of Property. The property is not used principally for agricultural or fa.mnng purposes :

26. Obligatory Lean Advamces, Lender's responsibility 1o make Loen Advances under lhe ierms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for mizrest, MIF, Servx:mg
Fees, and other charges shall be obligatory,

27. Rislers to this Secnrity Instrmment, If ons or more riders are executed by Borrower wdrecutdedtogmhcrwnh
this Security Instrument, the covenants of each such rider shall be Incorparated into and shall amend and giipplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instunmnt,
[Check gll ridess that are applicable). '

Con_ﬂmmm&d__ PUD) Rider

Shar fiof
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security Instrument
and in any rider(s) gxscuted by Borrower and recorded with it

Witnesses:
Signature
LOWELL L MOORE (Botrewer)
[Space Below This Line For A;:hmwladgment]
STATE OF WASHINGTON . SKAGIT County ss:

On this day personally sppeared bcforcmeﬂnllm.lf[mand.lmelu‘_unmto tir¢ known to be e individual, or
individuals described in and who executed the within and foregoing instrument, and ackivwledged thmhdah@

mg:acdthesanwashm&n@&ecmdvlunmymmdde furd:cumaudpurposesﬂmmmmned.
under my hand and offictal seal this dﬁ day of heg- . 2085 .

»

STguatiee of offoet aud officia seal

AR

Skagit County Auditor
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EXHIBIT A

Exhibit A to the Deed of Trust made on.December 5, 2005, by Lowell L. Moore and Colleen Moore, husband and
wife ("Borrower") to the HUD field ¢ffice of his designee {"Trustee"} for the benefit of the Secretary of Housing and
Utban Developmentt, and.whosé address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lendes" or
"Secretary"}. The Property is-Jocated in the covnty-of SKAGIT, state of WASHINGTON, described s follows:

E Dmnpuon of Broperty

W

1/24/2008 Page :
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Schedule “A-1” R i 117980-SAE

DESCRIPTION:

Tract "B" of ANACORTES SHORT PLAT NO. AN-87-001, approved January 16, 1991, recorded January
17, 1991, in Volume 9 of Short Plats, page 305, under Auditor's File No. 9101170032, records of Skagit
County, Washington, and being a portion-of Lats. 17, 18; and 19,

"THE PLAT OF MOUNTAIN VIEW PARK, ANACORTES, WASHINGTON", as per plat recorded in
Volame T of Plats, page 77, records of Skagit County, Washington,

Situate in the City of Anacortes, County of skagit,.Stale 6f}_‘la3l_1ihgton-

ot e U WATIme s i UN
SOLRTY T e E L

Pl GH 1...‘.&&';1 Ll

~ertify that the foregol

wf, owie of Washington, Gu hereuy. -
J inshument i3 ey c2d comect oo,

ci e 2N b oo Tl 0N Ty ol Sy DI
R T e T [T PR . - CoT - !
LRI AP A - tosstry leod end seal of -

N mme

At




