AR RO AL T AT

0laf & Gayle Gildnes

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
N THE PROPERTY BECOMENG SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordlmmr and (mn_er agrees as follows:

. Olaf Gildnes and Gayle Gildnes -

referred to herein as “subordinator”,'is the owner and holder of & morigage dated October 28, 2004

which is recorded m votume of Mortgages, page
under anditor’s file No. 2004 I0280228 L records of  Skagit County.
Skagit State Bank

. veferred to herein as “lender”, ssﬂwommuiholderofamoﬂgagedated January 19, 2006

executed by Rose Point LLC

(Mmmﬂﬁmhnxxmwxﬁ PR XXX AKX KXKNEE
a}ﬁ&ﬁ@;ﬂgﬂ records of County) (which

is to be recorded concurently herewith). Recordlng ND . 9-006: Y Q@ Qo ?Z—

. Rose Point LLC and Rhodo-Drona, LLC

referred to herein as "owner”, lsthenwnernfalllhereal propeﬂyd&scrlbed in the morigage identified
above in Paragraph 2.

. In consideration of benefits to "subordinator” from "owner"; :reéerpt and ﬁﬂwmcy of which is hereby

acknowledged, and o imduce "lender” to advance funds under its morigage and all agreements in
connection therewith, the "subordinator” does hereby unconditionafly-subordinate the fien of his morigage
identified in Paragraph 1 above 1o the lien of "lender's" mortgage, identified i in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or.renewal - thereof.

. *Subordinator™ acknowiedges that, prior to the execution hereof, he has md the oppémmity to examine

the terms of “lender’s" mostgage, note and agreements refating thereto, consents to and approves same,
and recognizes that "lender” has no obligation to "subordinator* to advance any funds under its mortgage
or see to the application of "lender's” mortgage funds, and any application or use of such fisids for
purposes other than those provided for in such mortgage,mtcoragrememsshallnatdefeatlhc
subordination herein made in whole or in part.

. It is understood by the parties hereto that Eender‘woulénotmakcihelnmwedbythem@gem .

Paragraph 2 without this agreement.

.'I'hlsagwemmtshallbethewtmleandmﬂyagrwnentbetmﬂwparﬂmheretowiﬂ:méardw";tsc'

or
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subordination of the lien or charge of the morigage first above mentioned 1o the lien or charge. of the .-~ N
mortgage in favor of "lender” above referred to and shall supercede and cancel any prior agreements as o -

such, or any, subordination including, but not limited to, those provisions, if any, contained in"the..
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof toa

mortgage or mortgages to be thereafter executed.

The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and
gender and number of pronouns considered to conform to undersigned.




- Executed this5'n—l day of /A M A &y 2@0(,

... NOFICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

+ OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

__WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS ' RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

Mo e Ve 1B

l'{)Iaf Gildnes, Subordmator Gayle G\ld@s. Suberdinator

Rose Point LLC; Owna T Phodo-Drong

B -
UoaLs ks ey
County of T ‘x-\"q“- } 88

I certify that | know or have satsﬁlcmry ewdence t}‘m _Olaf Gildnes and Gayle Gildnes are the person{s}
who appeared before me, and said person(s) ackmwledged that he/shelthey signed this instrument and
acknowledge it to be histherAheir free and volunta:y act for the uses and purposes mentioned in this
instrument.

Date: \m b QCDS

Notary Public in and for the Statc of bL)q
Residing at [} ¥ ).{ ) Um F}

My appomtment expﬂ'es

WA
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AT T ACKNOWLEDGEMENT ~ Representative Capacity

‘| STATE OF WASHINGTON, - )]

_].CoumY ef "_.éWAé ir ) ss.

) JENNIFER L, W(NGETFHN[ULPH H.

I cemfy t.hat 1 lmow or have satisfactory evidence that AR Eﬂ— STEVE KA NDLE ‘f‘jﬂ\l DIEANME
the persorfwho appw%d before me, and said persou%cknowledged that m signed this mst:mmcnt, on oath

stated ﬂlatmm authorized to execute the instrument and acknowledged it asthe MEMBER S

of

Qosrf Pom LLC

to be the free and volunta.ry act of such party for the uses and purposes mentioned in the mstmmenL

GIVEN under my hand and oﬁcxal seal hercto affixed this I ITH day of l._JAN VARY ., )‘Z[):)é
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Sl I ACKNOWLEDGEMENT - Representative Capacity
" | STATE OF WASHINGTON, - )’
| County of SKARCIT ) ss.
I cértify that I know or have satisfactory evidence that ~JENN (FER - \| NEETL
Is the person who appeared before me, and said person acknowledged that-ke/she signed this instrumtent, on oath
stated that -hef’she was authonzed to execute the instrument and acknowledged it as the M EM BER/" / MARSCED
of

RHoDo DROMQ LLC

to be the free and vohmtary act of such party for the uses and purposes mentmned in the mstmmenL

GIVEN under my hand and ofﬁcxal seal hereto affixed this _[“TTH day of JMUARY . Rdal
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