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Assessor's Parcel or Account Number‘ "Re~record to correct legal
P29750 R
Abbreviated Legal Deseription: . . : [tnclude Iot, block and plat or section, township sad range)

PTM SE 1/4 ME 474, 36-34-4 E WM, AKATR.‘I spm 95-79

Full legal description located on page 1{/ LA TITHE OF SEAGET COU Y / / '?é/j-f ]0

[Space Above thu Line For Re:»rding Data)

DEED OF TRUST

" MIN 1001 0980009024 538
LOAN NO.: 09512248 . ) "oﬂm ~388-679-8377

.. PROVISIONS maﬂuow TR A
" BALLOON MENT AT
A T MATURITY
THIS DEED OF TRUST is made this ~ 23rd aay of - DECEMBER, 2005 .

among the Grantos,
LEONARD R WELLS AND PAMELA L WELLS, HUSBAND AND WAFE -

(hmin "Borrower"),
LAND TITLE OF SKAGIT COUNTY " i
) (hecein: "Trustee”}, and the Beneficiary,
Morigage Electronic Registration Systems, Inc. {"MERS"), (solely as nominee for Lender, as hereinafier
defined, and Lender's successors and assigns). MERS s organized and existing under the laws of Delaware,
aﬁfxs & addu%ss‘_md telmloue number nf P.Q. Box 2026, Flint, MI 48501- 2026 tel (888] G?Q—MERS

T ("Lender")
Is organized and exisling under the laws CALIFORNIA SR _an_d'

DE32 ISR mace, se. 109, sAN DIEGD, CA 52122

BORROWER, in consideration of the indebtedness herein reclted and the trust h&teln created s
trrevocably grants and conveys to Trustee, in trust, with power of sale, the following described progecty |
Incated in the County of SKAGIT , State of Washfngton: -~
PTN SE 1/4 NE 1/4, 35-34-4 E WM, AKA TR. 1, 5P NO. 8579 e

LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF, ..., .AND BEING MORE
PARTICULARLY DESGRIBED IN EXHIEIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

SEE "BALLOON RIDER" ATTACHED HERETO AND MADE A PART HERECF.

which has the address of 22845 LAKE TERRANCE LANE . MOUNT VERNON ,
[Sivess] fCry}
Washington 9a274- fherein "Property Address™);
[ZIP Cade)
Form 3844
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" _TOGETHER with all the improvements now or hereafler erecied on the property, and all easements,
ﬂgb{s.a?puﬂenanoes and rents (subject however to the rights and authorities given to Lender to collect
.~'and apply such'rents), all of which shall be deemed to be and remain 2 part of the.prapesty covered by this
-.-Diged'of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
“Trusi i5-0n a-leasehold) are hereinafter referred 1o as the "Property.” Borrower understands and agrees that
MERS holids only Tegal title to the Interests granted by Borrower in this Deed of Trust; hui, if pecessary to
comply with' law-or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the
right! lo exercise any or all of those interests, incinding, but not Nimited to, the right to foreclose and sell the
Property; and to lake any’action requiced of Lender including, but not limited to, Teleasing or canceling this
Deed of Trust. N
TO SECURE-to-Lender the repayment of the indebtedness evidenced by Borrower's note dated
“-- DECEMBER:23, 2005 and extensions and renewals thereof (berein "Note"), in the
principal sum of U838 7 114:000.00 , with interest thereor, providing for wonthly instzilments
of principal and fierest, with the balance of the Indebtedness, i not sooner paid, dve and payable on
JANUARY 01, 2021 . ; the payment of all other sums, with interest thereon, advanced in
accordance herewith fo protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein conlained. .

Borrower covenants that Bocrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Px:mis unencumbered, except for encumbrances of record.
Barrower covenants that Borrower warranis ai defend generally the ditie to the Property against all
claims and demands, subject to encumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and ‘Interest.-Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note-and [ate charges as provided in the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds"): equal to. one-twelfih of the mly taxes apt assessments
(including condominium and planned unit development assessments, if any) whick may atiain priority over
this Deed of Trusi, and ground rents on the Pmpen?, if .any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premim installments for may insurance, if
any, all as reasonably estimated initially and from:time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall net be .obligaied to make such payments of Funds to
Lender io the extent that Borrower makes suck payments (o the hiolder of i.prior mortgage or deed of trust if
such holder is an institutional Lender. oA s

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are losured or wieed by a federal or state apency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, ance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing sald account or verifying and
complll:ﬁ:aid assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wﬂsﬁg at'the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Botrower, and unless siich agreement is made
or applicable law requires such intetest to be paid, Lender shall not be required to-pay Borrower an'}; inferest
or earnings or the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits lo the Funds and the purpose for which each debit-to the Fuads was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust: ™ .~ ...

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground pents, shall exceed the
amount red to pay sald taxes, assessments, insurace premivms and ground rents ay they fall due, such
excess shall be, at Borrower's option, either promptly repald to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Barrower shall pay to Lender aity:
amount necessary to make up the deficiency in one or more ents as Lender may require.” - -

Upon gayment in full of al suns secured by s Deet of Trust, Leader shall promply refind nib
or the Pr 5

Borrower any Funds held by Lender. If ynder paragraph 17 hereof the Property Is sol
otherwise acquired by Lender, Lender shall agpl
or its acquisition by Lender, any Funds held by
secured by this Deed of Trust.

. A;:iplicet!on of Payments. Unless apﬁlicable law provides otherwise, all payments recelved by

{,e:o Tater than immediately prior to the sale of the Property -
der at the time of application a5 a credit against the sums .

Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first pa{qment of amounts.:
ol

payable to Lender by Borrower under paragraph 2 hereof, then to intesest payable on the

e, and then o
the principal of the Note. 5

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bormwer‘§"

obligations under any mortgage, deed of trust or other security agreement with a llen which has prionity over
this Deed of Trust, including Borrower's covenants (0 make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions aitributable o the Property
which may attain o priority over this Deed of Trust, and leasebiold payments or ground rents, If any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrler providing the insurance shall be chosen by Borrower subject to approval :E-;
Lender; sgﬁvided. that such approval shall not be unreasonably withheld, All insurance policies amr:new
thereaf be in & facm acceptable to Lender and shall include » standard morigage clause in favor of and
in a form acce?ub]e to Lender. Leoder shall have the right 1o hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss If not made promptly by Borrower,

=
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<" _f the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days
" from. the daie potice Is mailed b I?e?nder to Borrower that the Insurance carrier offers to settle a claim fﬁr
. "insirance benefits, Lender s authorized 10 collect and apply the insurance proceeds at Lender's option either
.10 restoration or repair of the Property or (o the sums secured by this Deed of Trust. .

“6..-Presérvation andshah&akmgteena;cep of ng‘“tz:m Lr:t;:khdd;; h(;ﬁﬂd&mm; Pl::nﬂd Umitt
Developments. Boirower p the Property In g and shall o Wasie o perm
impairment or deterioration of the ngerty and shall comply with the provisions of any lease if this Deed of
Trust is on aJeasehold: If this Deed of Trust is o a unit in & condeminium or & planned unit development,
Borrower shall perform “all of Borrgwer's obligations under the declaration or covenants crealing or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned mtt-devélopment; and constituent documents.

7. Protection of Lénder's Security. If Bocrower fails to perform the covenants and ements
contained In this Deed of Trust,-or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Len&(er at Lender's option, upon notice to Borrower, may make such
appearances, disbirse such sums, including reasonable attorneys' fees, and fake such action as is necessary to

roteci Lender's interest, If Fender required mor{gege insurance as a condition of making the Joan secured

this Deed of Trust, Borrowet shall pay the premiums required to maintain such insurance in effect until

such time as the requiremeni for such insurance terminates in accordance with Borrower's and Lender's
wriiten agreement or applicable low, - .

Any amounts dis&':sed by Lender pursvant to this raph 7, with interest thereon, at the Note rate,
shafl become additional indebtedness of Borrower secured iy this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such-amousls shell be payable upon notice from Lender to
Borrower requesting payment thereof, . Nothing contained in this paragraph 7 require Lender to incur
any expense or take any action hereunder;” .-~ .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related (o Lender's interest in.the Progerty. -

9. Condemnation. The proceeds of any award.-or cliim for , direct or consequential, int
connecton with any condemnation or other ¢ ﬁ'f the =Pm£§rtarﬂ.r r part thereof, or for conveyance In Jieu
of condemnation, are hereby assigned and shall-be paid to Lender, subject 1o the terms of any mortgage,
deed of trast or other security agreement with a Hen which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the tme for
payment or modification of amortization of the sums- secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the ori
Borrower and Borrower's successors in interest. Lender shall not be required to commence
againsi such successor or refuse (o extend time for payment or otherwise m amortization of the sums
secured by this Deed of Trust by reason of any demand made by the orl Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right ar remedy hereunder, or ofherwise
afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis herein contained shall bind, and the rights bereunder shall inure to, the réspective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16.-bereof. ‘All covenants and
agreements of Borrower shall be joint and several. Borrower who co-signs this Deed of Trust, bui does
not execute the Note, (a) is co-signing this Deed of Trust only to t and convey that. Borrower's interest
in the Property to Trustee under the terms of this Deed of Trusi, m not. personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with re; to the tecms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modifyiag this Deed of Trust
as to that Borrower 's interest in the Property. i !

12, Notice. Except for any notice required under applicable law to be given in another mannef, {a} anci
notice to Borrower provided for in this Deed of Trust shall be given by dell 1t or by malling su
nolice by certified mail addressed to Borrower at the Property Address or at such addeess as Borrower.
may designate by natice to Lender as provided herein, and (b) any notice to Lender shall be givea by -
certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice 1o -, °
Borrower as provided herein, Any notice provided for in this Deed of Trust shall be deemed 16 hive been . -
given to Borrower or Lender when given in the manmer designated herein. i L

13. Governing Law; Severability. The state and laws applicable to this Deed of Trost shall be
the laws of lhef]nrisdictlun i which the Property is located. The foregoing semtemce shall not Timit.the -
applicability of federal law to this Deed of Trust. In the event that mﬂyﬂpmvlsion of clause of this Deed of .-
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of -
Ttust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable, As used herein, "costs," "expenses” and
“attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein, e,

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordaton hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters Inte with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any righis, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to (he erty.

16. Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or If a beneficial interest in Borrower is scld or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, 2t its oplion, require
immediate paymenl in full of all sums secured by this Deed of Trust, However, this optlon shall not be
exercised by Lender if exercise is prohibited by federal law as of the daie of this Deed of Trust.

S— AR
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-“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
_provide 3 period of not less than 30 days from the date the notice {5 delivered or mailed within which
. Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiralion ‘of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand-on Borcower.

-NON-UNIFORM, COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as pro\mied in paragraph 16 hereof, vpon Borrower's breach
of any covenant or mgreement of Borrower in this Deed of Trust, including the covenants to pay when
due any snms secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
a3 provided in-paragraph12-hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a'dieté, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be curad; and (4)-that failure to cure such breach on or before the date specified in the
notice may result. in-acceleration ‘of the sums secured by this Deed of Trust and sale of the Property at
public auction at 2 date not-less thian 120 days in the future. The notice shall further inform Borrower
of (i) the right to reinstate after  Becéleration, (i) the right to bring a court action to assert the
nonexistence of a defsult or any other defenss of Borrower to acceleration and foreclosure, and (ii}
any other matters required 1o be:included in such notice by applicable law. If the breach js not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums
secured by this Deed of Trust to be.immediately due and payable without further demand and may
invoke the power of sale and any cther remedies permitted by applicable law. Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limitéd to, reasonable aftorneys' fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustes of the cccurrence
of an event of default and of Lendet's election to ‘cause the Property to be sold. Trostze and Lender
shall take such action regarding noticé of sale and shall ‘give such notices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after pnbhcatlon of the notice of saje; Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder-at the time and place and under the terms designated
in the notice of sale in one or more parcels and in'such erder as Trustes may determine. Trustee may
postpone sale of the Property for a period or periods:not exceeding a total of 30 days by public
announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's dned oonveymg the Property so sold without any
covenant or warranty, expressed or implied. The rocitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements mede therein. Trustée shalf apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited ta,
reasonable Trustee's and attorneys' fees and costs of title eviderice! (b) to all syms secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally enntled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelmlion of the sums s secured by this
Deed of Trust due io Borrower's brezch, Borrower shall have the right 10" have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier jo oceur of (i) the tenth day
before sale of G Property pursuant to the pawer of sale contained in this Deed of Tnitst of (i) eniry of a
judgment enforcing this Deed of Trust if: {a) Borrower pays Lender all sums which weuld be then due under
this Deed of Trust and the Note had no acceleratlon oecurred: {b) Borrower cures all breaches of amy other

covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays. all reasonable

expenses incurred by Lender and Trustee in enforcing the covenants and agreememnts of Borcower conialned

in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 heseof, . ©
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Ledder may | -
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and " -

Borrower's obligation {o pay the sums secured by this Deed of Trust shall contimie wnimpaired. Upon such

payment and cure by Barrower, this Deed of Trust and the obligations secured hereby shall remain in full .

force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secud_ty"
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior * ..~
fo acceleration under paragraph 17 hereof or abandomnent of the Properiy, have the right 1o coliect and ™.

retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, {n person, by
agent or by judicially appointed receiver shall be entitied to enter upon, take possession of and manage tie
Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the recefver shall be applied first wo payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Deed of Trust. Lender and the reveiver shall be liable to account
onty for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and ail noles evidencing
indebledness secured by this Deed of Trust to Trustee, Trustee shall reconvey the Property without warranty
and without charge to the person Or. persons legally entitled thereto. Such person or persons shall pay all
costs of recordation, If any.

S— BRI
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21 Subsmme Trustee. In accordance with applicable law, Lender may from time lo lime appoint a
successor rustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
- Property: the-successor trustee shall succeed to all the tifle, power and dutles conferred upon the Trustee
“herein and by applicable law.
29, Use of Property The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NQTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
. MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust ot other encumbrance with a
Tlien which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forih on
page one of this Deed of Trust uf any default under the superior encumbrance and of any sale or other
foreclosure action,

IN WITNESS WHEREOF Bnrrower has executed this Deed of Trust,

Wiss

{Seal)
LS ~Bormower
(Seal) s {Seal)
{Seal) o _ (Seal)
(Sign Originai Only)
STATE OF WASHINGTON a8:

PAMELA WELLS ANLD LE RD WELLS

County of .
On this day petson;ﬂg preamd efore me L,OL(,\ e Fe’,mg ' f‘&g\%ﬁ.\\x({ e(\

to me known to be the indlvidual(s) described in and who execuled the within ami foregoing insirument, and
acknowledged that bershesthey signed the same as Ji€/bet7their free and voluntaty act and deed, for the uses

and purposes therein mentioned.
GIVEN under my hand and officle seal tis 2-6HY  day of LECCIM R, 20055

LACIE FERRIS \J/Lm‘&

STATE OF WASHINGTON Nullry Publjc in and for the Sutli\of gmn g at td g
NOTARY — + — PUBLIC ‘)GW\, \ L e \fU d—‘ ‘
My Appointment Expires on \ 72 {)-% Og

MY COMMISSION EXPIRES 12.03.08

e YR
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.Tract 1 of Short Plat No. 95-79, approved November 19, 1979 and recorded November 19, 1979 under
" Auditor’s File No. 7911190061,in Volume 3 of Short Plats, page 212, being a portion of the Southeast %
-+ of'the Northeast ¥ and the Northeast ¥ of the Southeast 4 of Section 35, Township 34 North, Range 4
" East W.M:.

T-OGETHER WITH a non exclusive casement 7 feet in width over and across the Southerly 7 feet of
Tract 2 of said Short Plat for ingress, egress and utilities.

ALSOTOGETHER WITH an existing well situated on said Tract 2 and the water therein, all as
delineated on the face of said Short Plat No. 95-79.

Situate in the Count'}f of S_kélgit, State of Washington.
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(Space Above This Line For Recording Data)

BALLOON RIDER
MIN. 100109800000242538

LOAN NO.: 095..% 2'248"- ) MERS Phone: 1-888-679-6377

THIS BALLOON RIDER is made this 23rd  day of DECEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secunty Instrwment”) of the same date given by the undersigned {the "Borrower”) lo
secure the Borrower's Nole (thé “Note"} to
PLAZA HOME MORTGAGE, lNC

{the "Lender") of the same date and covenng the Property described in the Security Instrument and located

at: 22845 LAKE TERRANCE LANE, MOUNT VERNON, WA 98274.
[Propeny Address]

The interest rate stated on the Note is cal]ed the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Insiriment and this Rider by transfer and who is entitied to
receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the wvenams and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as’ foﬂows {despite anything to the contrary
contained in the Security Instrument or the Note): . °

THIS LOAN IS PAYABLE IN FULL AT MATURITYL_. “YOU MUST REFPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER 1S
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TGO MAKE PAYMENT OUT OF OTHER-ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE ‘LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

BALLOON RIDER -- MULTISTATE Page 1012 LEnDn sureORT SYSTEMS s, BLAZSTI00N @8/00)

.
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RY SIGNING BELOW Borrowes accepls and agrees 10 the terms and covenants in this Balloon Rider.

Seal) —ﬁé%’ﬁﬁéu b (Seal)
Borrower LE Borrower

T (Seal) (Seal)

-Bmmwer -Borrower
: fSeal) : _{Seal)
Bm-mwer -Borrower
__{Seal} _. . (Seai)
-Borrower i -Borrower
BALLOON RIDER - MULTISTATE Page 2 of 2
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