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CHICAGO-TITLE 1€37516-5M
When record'cd“ rctum tﬂ_,;' ..

NORTH COAST CREDIT UNION [HomEquity

1100 DUPONT STREET . e
BELLINGHAM, WA 98225, Deed of Trus

Open-end Home Equity Line of Credit
[] Closed-end Second Mortgage

B

1108 bupént Street

N@RTH (COAST ﬁclling:h__am,:wé 98225

CREDIT UNION

Grantor(s): JENNIFER - ©J THOMPSON
REID . .. THOMPSON

Grantee(s): NORTH COAST - -CREDIT UNION

Legal Description: EGAL DESCRIPTION ATTACHED HERETO AND MADE APART AS EXHIBIT A
LOT 6, KALLSTROM'S VIEW MOOR.PLAT .

Assessot's Property Tax Parce] or Account No.: P118408 .

THIS DEED OF TRUST is given on_ JANUARY 06,2006 .~ - by
JENNIFER J _THOMPSON REID THOMPSON
(hereinafter referred to individually or collectively, as the context m:__a,yf':require, as "Grantor" ) to
CHICAGO TITLE INSURANCE ~ whose addresstis 42.3 ]
RNON, WA 98273 = ("Trustee®),for the benefit of NORTH COAST CREDIT

UNION, a corparation organized & existing under the laws of the State of Washington; -its ‘successors and assigns, whose address is
1100 Dupont Street, Bellingham, WA 98225 ("Beneficiary"). iy -

Grantor does hereby grant, convey and warrant to Trustee, in trust, with pd'we_:'r of salcz_-fthg: above described property located in the

County of SKAGIT W Staté'o__fﬁWashington which has the street address of
14380 YIEW MOOR DRIVE MOQUNT VERNON " . +"""WA 98273 ; together

with () all improvements, buildings or structures of any nature whatsoever, now or hereafter ereited: on the property, (ii) all fixtures,
including all plumbing, heating, air conditioning and ventilating equipment, now or hereafler located under, on or above the property,
(iii} all rights, privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaruents, rights-of-way, casements,
appendages, appurtenances, or riparian rights now or hereafter belonging or in any way'appertaining to the property, and (iv) all of
Grantor's right, title and interest in and to any streets, nights-of-way, alleys or strips of land now or “hereafier adjoining thereto,
including any re]ﬂlacemcms and additions to any of the foregoing. All of the foregoing is coflectively. feferred to in this Deed of Trust
as the "Property. et T T

THE PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING PURPb__S-ES.

This Deed of Trust is for the purpose of securing the payment of all indebtedness, including prineipal;” interest, Advances (as
hereinafter defined), all other amounts, finance charges, payments and premiums due and the- performarice of all obligations that
Gramior now or heteafier owes Beneficiary under this Deed of Trust and under that certain agreement governing ‘Grantor's Open-end
Home Equity Credit Plan or Closed-end Loan entered into between Grantor and Beneficiary of even date” hefewith (*Agreement"),
including all extensions, renewals and modifications thereof (all of such obligations being hereinafter reférred to as the "Debt"). The
amount of credit extended under the Agreement is §  48,500,00 unless the amouni js”changed .anda notice of
such change is recorded in the Office of the County Audiior in the county where this Deed of Trust has béen recorded. .

If this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpose of securing a revolying crédit‘loan and shall
secure not onty presently existing indebtedness under the Agreement but alse future advances, whether such advarices are obligaiory or
to be made at the option of Beneficiary, or otherwise, as are made within Ten ( 10 ) %ears from .the “date
hereof, to the same extent as if such future advances were made on the date of the execution of this Deed of Trust, although there may
be no advances made at the time of the execution of this Deed of Tryst and althongh there may be no indebtedness sécured hereby
outstanding at the time any advance is made. The unpaid balance of the revolving credit loan may at certain times-be zerol A zero
balance does not terminate the revolving credit loan or Beneficiary's obligation to advance funds to Grantor. Therefore, the liensof this™|
Deed of Trust will remain in full force and effect notwithstanding any zero balance. T T

The lien of this Deed of Trust shall be valid as to all indebtedness secured hereby, including future advances, from the time of #t8 filing
for recording in the Qffice of the County Auditor in the county in which the Property is located. The total amount of indebtedness’
secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured hereby:{including |.
disbursements which Beneficiary may make under this Deed of Trust, the Agreement or any other document with respect thereof} ar”| -
any one time outstanding shall not exceed the amount set forth above plus interest and late charges accruing thereon and any advaness |-

or disbursements which Beneficiary may make pursuant to the terms of this Deed of Trust, the Agreement or any other document with:”
respect thereto, including but not limited to payment for taxes, special assessments of insurance on the Property and the interest-on

such disbursements, This Deed of Trust is intended to and shall be valid and have priority over all subsequent liens and encumbrances,

including statutory liens, excepting taxes and assessments levied on the Property not yet due and payable. to the extent of the |,
maximum amount secured hereby.
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DEED OF TRUST (continued)

] A REPRESENTAT[ONS

k_Granmr hereby represents to Beneficiary as follows:

Vahdlt} of Security Documents.
~{a)-The execution, delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and
fmstruments now. or hereafler furnished to Beneficiary to evidence or secure payment of the Debt (the "Security Documents”), and the
- borrowing evideneed by the Agreement, will not violate any provision of law, any order of any court or other agency of government,
of any: mortgage inidenture, trust agreement or other instrument to which Grantor is a party or by which Grantor or any of Grantor's
propertyis bound; or be in conflict with, or will result in a material breach of or constitute (with due notice and/or lapse of time) a
defanlt -under any:sich mortgage, 1ndenture trust agreement or other instrument, or result in the creation or imposition of any tien,
charge or encumbrance of any nature whatsoever upon any of Grantor's property or assets, except as contemplated by the provisions of
the Security Dacuments; and

(B). Thé Segurity. Documents, as and when exccuted and delivered by Grantor, constitute the legal, valid and binding obligations of
Grantor in’ accordance w1th ‘the1r respective terms subject to applicable bankruptcy and insolvency laws.

2. Other Informatmn All “other information, reports, papers and data given fo Beneficiary, or to Beneficiary's legal counsel, with
respect to Granfdr, the, Property,.or the loan evidenced by the Security Documents are accurate and correct in all material respects and
complete insofar as complctcness may he necessary to give Beneficiary a true and accurate knowledge of the subject matter.

3. Title. Grantor has good and marketable title in fee simple to the Property free and clear of all encumbrances except for
encumbrances of record as-ofthe date of this Deed of Trust. Grantor will preserve its title to the Property and will forever covenant
and defend the same m Bcneﬁclary and w111 forever covenant and defend the validity and priority of the lien of this Deed of Trust.

4. Litigation, There is not now pendmg or threatened against or affecting the Property, not, to the knowledge of Grantor, is there
contemplated, any action, suit oy preteeding at law or in eqmty or by or before any admlmstratwe agency which, if adversely
determined, woutd impair or adversely affect: the value or gperation of the Property.

5. Environmental [ndemmty Gfantor shaIl indemnify and hold Bencﬁcmry harmless against and from any and all loss, cost,
damage, claim or expense (including, without limitation, any and all atiorney's fees or expenses of litigation) incurred or suffered by
Beneficiary on account of (i) the:logation on the Pmperty of any chemicals, material, substance, or contaminant {including, without
limitation, oil, petroleum products’; asbestos, urea; formatdehyde, foam msulatlon hazardous waste and/or toxic waste}, the presence or
storage of which or the exposur. to. which is prohibited, limited, or regulated by any federal, state, county, regional, or local
governmental unit, agency or authority, of. which presence, storage, or exposure may pose a hazard to health and safety, or (ii) the
failure by Grantor ot any prior owner or-occupant of the Property to comply with any applicable federal, state, county, regional ot Jocal
environmental laws, regulations, and court or admiinistrative orders.

B. ADDITIONAL COVENANTS » _ .
Until the entire Debt shall have been paid in :full;(_?;m_jmf gévcnmts and agrees as follows:

6. Payment of Indebtedness. Grantor shall timety pay and dié'charge the Debt or any part thereof in accordance with terms and
conditions of the Agreement, this Deed of Trust, and thc Secuﬂty Documents.

7.  Payment of Taxes and Assessments, Grantor shall dul} pay and discharge, or cause to be paid and discharged sall real estate and
personal property taxes and other taxes and assessments, puhllc or private; water and sewer rates and charges, all other governmental
or nongovernmental charges applicable to the Property; any interest or costs or penalties with respect to any of the foregoing; and
charges for any easement or agreement maintained for ‘thé- benefit of the Property; general and special, ordinary or extraordinary,
foreseen or unforeseen, of any kind and nature whatsoever.which may at any-time prior to or after execution of this Deed of Trust, be
assessed, levied, or imposed upon the Property or the rent or'income received therefrom, or any use or occupancy thercof. All of the
foregoing are hereinafter collectively referred to as "Assessments.” Grantor shall provide Beneficiary with satisfactory proof of payment
of any Assessments within ten (10) days of the date any such Assessients’ ard:dug. In the event Grantor fails to timely pay any such
Assessments, Beneficiary may, but shall not be obligated to, make such paymems and any amounts so paid by Beneftciary shall
constitute Advances in accordance with Paragraph 16 hereof.

8. Hazard Insurance. Grantor shall keep the improvements now e'xisti-ng~'tir h_e'reaf_tc:___crected on the Property insured against loss by
fire, hazards included within the term "extended coverage,” and any ether, hazards for which Beneficiary requires insurance. If the
Property is located in an area designated by the Director of the Federal Emergency-Agency as a special flood hazard area, Grantor
agrees to obtain Federal Flood insurance to the extent such insurance is required for the term of the loan and for the full indebtedness
of the loan. Insurance policies shall be maintained in the amounts and for the periods that Beneficiary requires. The insurance catrier
providing the insurance shall be chosen by Grantor subject to Beneficiary's approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Beneficiary and:shall include a standard mortgage clause, Beneﬁmary
shiall have the right to hold the policies and renewals. If Beneficiary requires, Grantor-$hall’ name. Beneficiary as "loss-payee” and shall
promptly give t0 Beneficiary all receipts of paid premiums and renewal notices. In, the-event of loss, Grantor shall give prompt notice
to the insurance carrier and Beneficiary. Beneficiary may make proof of lass if not made gromuotly*by Grantor.

Uniess Beneficiary and Grantor otherwise agree in writing, insurance proceeds shall’be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Beneficiary's: security is not lessened or impaired, If the
restoration or repair is not economically feasible or Beneficiary's security would be lesseried or impaired, the insurance praceeds shall
be applied to the sums secured by this Deed of Trust, whether or not then due, with ariy excess paid to-Grantor. If Grantor abandons
the Property, or does not answer within 30 days a notice from Beneficiary that the insurance Carrier has offered to settle a claim, then
Beneficiary may collect the insurance proceeds. Beneficiary may use the proceeds to repair-of restore<the Property or to pay sums
secured by this Deed of Trust, whether or not then due. The 30-day period will begin when the notice ¥ given.

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds Lo principal shalF niat extend or postpone
the due date of the monthly payments referred to in Paragraph 6 or change the amount of the payments It under Paragraph 21 the
Propeity is acquired by Benefictary, Grantor's right to any insurance policies and proceeds resulting: from: damage te:the Property prior
to the acquisition shall pass to Beneficiary to the extent of the sums secured by this Deed of Trust® mmedlately pnor ta the acquisition.

9. Repair. Grantor shall keep the Property in good order and condition and make all necessary or appropnate rcpau's replacements
and renewals thereof. Grantor agrees not to permit or allow any waste of the Property or make or pemmit. o, be made, Aany material
alterations or additions to the Property that would have the effect of diminishing the value thereof or that will in Any: way increase the
tisk of any fire or hazard arising out of the construction or cperation thereof. Grantor agrees not to alter or remove .any structure or
fixture in the Property without Beneficiary's prior written consent. Grantor shall prevent any act or thing W]’llCh mlght adversely effect
or impair the value or usefulness of the Property. A

10, Restoration Following Uninsured Casualty, In the event of the happening of any casualty, of any kind: or' nature ordmary or
extraordinary, forescen or unforeseen, not covered by any insurance policy, resulting in damage to or destruction- of ~theProperty,
Grantor shall give notice thereof to Beneficiary and Grantor shall promptly at Grantor's sele cost and expense,.commeénce and
diligently contihue to restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as pOSS|ble to* its, value
condition and character 1mmed1ate]y prior to such damage or destruction.

11. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appmpnate ¥
proceedings in good faith all present, and use its best efforts as to future, laws, ordmances rufes, regulations and requirements.of every
duly constituted govemmental authority of agency and of every board of fire underwriters having junsdiction, or similar’ body' .
exercising functions, which may be applicable to it or to the Property or to the use and manner of use, occupancy, possession, |
operation, mainlenance or reconstruction of the Property, whether or not such law, ordinance, rule, order, regulation or requlrement" o
shall necessitate structural changes or improvements or inferfere with the use or enjoyment of the Propcrty e

12, Performance of Other Agreements. Grantor shall duly and punctually perform all covenants and agreements exp-:essed as

binding upon it under any agreement of any nature whatsoever that involves the Property, including, without limitation, all rules and | |
regulations of a homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or |.

other homeowners association.
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DEED OF TRUST {continued)

< 13". [ﬁspection. Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the
| 'Prﬁpcrty

114, ; Hold Harmless. Grantor shall, at Grantor's sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and their

réspective officers, directors, cmployees and agents, harmless against and from any injury, claim, demand, suit, judgment, execution,
Habitity,-debt, damage or penalty (heteinafter collectively referred to as "Claims") affecting the Property, or the value of any of the
“Security Documents, arising out of, resulting from, or alleged to arise out of or result from, any action or inaction by Grantor, except as
- may besthe dircet result of Beneficiary's negligence, Grantor shall pay all expenses incurred by the Trustee and Beneficiary in
‘defending-itSelfwith regard to any and all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys’ and
expeﬁs’ ‘ees, and: shaﬂ also include the reasenable value of any services rendered by any employee of Beneficiary.

15, Expenses Grantor shall pay or reimburse Trustee and Beneficiary for all reasomable attorneys' fees, reasonable costs and
expenses. paid, ot incurred by Trustee or Beneficiary in any action, peaceeding or dispute of any kind in which Trustee or Beneficiary is
made a party or.appears as party plaintiff or defendant, mvo]vmg any of the Security Documents, Grantor, or the Property, including,
without limitation, to the:foreclosure or other enforcement of this Deed of Trust, any condemnation mvo]vmg the Property, any action
to protect the sr:cunty hereof, or any proceeding in probate or bankruptey, and any such amounts paid or incurred by Grantor shall
constitute Advances ST accordance with Paragraph 16 hereof.

16. Advances in the'.gvent GTantor fails to perform any act required of Grantor by any of the Security Documents or to pay when
due any amount required tg be paid by any of the Security Documents, Beneficiary may, but shall not be obligated to, make such
payment or perform such. det, Such payment or performance by Benefi iciary shall not have the effect of curing any Event of Default or
of extending the time for making any. payment dug hereunder or under the Agreement. All amounts so paid by Beneficiary, together
with all expenses incurreéd “in-conhg€tion therewith, shall be deemed advances ("Advances") under this Deed of Trust and the
Agreement, shall be Jimmediately.due and payable, and shall be added to the Debt. Advances shall bear interest from the date expended
at the rate specified in the Agreemcm and shail be secured by this Deed of Trust as though originally a part of the principal amount of
the Debt. .

17. Use Violations. Grantor- sha]] not lse the Property or allow the same to be used or occupied for any unlawful purpose ot in
violation of any permit or ertificate, .or-any “law, ordinance, regulation or restrictive covenant, covering or affecting the use or
occupancy thereof, or suffer any act to° be dong dr any condition to exist on the Property or any article to be brought thereon, that may
be dangerous, uniess safeguarded as requu'cd by Iaw or that may, in law, constifute a nuisance, public or private,

18. Other Liens. Grantor shall not, -without the privr written consent of Beneficiary, create or permit to be created or to remain, any
mortgage, pledge, lien, encumbrante Or-charge of, security interest in, or conditional sale of or other title retention agrecment on
{whether pnor or subordinate to the-liens of: the-‘Security Documents) the Property or income thereftom other than the Security
Documents ("Liens"). In the event Grantor fails t6 promptly discharge any such Liens, Benefi iciary may, but shall not be obligated to,
do 50 and any amounts paid or incurred by Bencﬁmary (mcludmg reasonable attorney's fees in connection therewith), shall be treated
as Advances in accordance with Paragraph 16 hereof .

19. Transfer of the Property. Grantor sha[[ nut sel! Qonvey, transfer or ass:gn the Property or any beneficial interest therein or any
part theyeof, whether by operation of law or otherwme without the prior written consent of Beneficiary. In the event of such a sale,
conveyance, transfer or assignment, Beneficiary may, at its option;:require immediate payment in full of all sums secured by this Deed
of Trust. However, this option shall not be exerc1sed by Beneﬁclary if exercise is prohibited by applicable law as of the date of this
Deed of Trust.

If Beneficiary exercises Beneficiary's opnnn to rcqulre ‘immediate payment in full, Beneficiary shall give Granfor notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Grantor must pay all sums secured by this Deed of Truéi. If Grantor fails to pay these sums prior to the expiration of this period,
Beneficiary may invoke any remedies permitted by this Deed of Trust without further notice or demand on Grantor,

20, Events of Default. The term Event of Default, as used in the Security. Documents, shall mean the occurrence or happening, from
time to time, of any one or more of the following: (2) Grantor fails to“make any payment required by this Deed of Trust or the
Agreement when it is due; (b) Grantor fails to comply with any of. Lhe covenams terms or conditions of this Deed of Trust, the
Agreement or any of the Security Documents; (c) Grantor has engagéd jrior engagcs in fraud or material misrepresentation, cither by
act or omission, in connection with this Deed of Trust or the Agreemerit at any time during the application process or during the term
of this Deed of Trust or the Agreement; or {d) Grantor acts or fails to act in away that adversely affects the security under this Deed
of Trust, including, without fimitation, the following: (i) Grantor transfers title to the Property or sells the Property without the consent
of Beneficiary; (i1) Grantor fails to maintain the insurance required to bie“Carricd by-Grantor according to the terms of 1iffs Deed of
Trust; (iii} Grantor fails to pay any Assessments on the Property; (iv) Graator permits the filing of a licn against the Property senior 1o
that held by Beneficiary; (v) the death of Grantor (in the event of more than arie Grantor, the death of the last remaining Gramtor who
executed the Agreement); (vi) the Property is taken by condemaation or power of eminent; domain; or (vii) the holder or beneficiary of
any mortgage or deed of trugt covering the Property commences foreclosure of such mortgage or deed of trust,

21. Remedies. If an Event of Default shall oceur and be continuing, Beneficiary may af its option, after providing Grantor with at
leastdth:rty (30) days advance notice of and opportunity to cure the Event of Defau[t, excrmse any some or all of the following
TTemedies)

(a) Acceleration, Beneficiary may declare the unpaid portion of the Debt to be :mmcdmtcly due and payable, without further
notice or demand (each of which hereby is expressly waived by Grantor), whereupon thé Debt shall become immediately due and
payable, anything in the Agreement or in the Security Documents to the contrary notwithstanding; provided further that the unpaid
portion of the Debt shall be immediately and automatically due and payable without action of any kind on the part of Beneficiary.

(b) Enforcement of Deed of Trust. Beneficiary, with or without entry, personally Or by its agents or attorneys, insofar as
applicable, may:

(1) request in writing that Trustee or Trustee's authorized agent seli the Property in acmrdance with the Deed of Trust Act
of the State of Washington (a5 amended), at public auction to the highest bidder, and apply the proceeds of such sale as
provided by law, Any person, including Bensfclary may bid and become the purchaser at the trustee'§ sale;

(i) upon sale of the Property at a trustee's sale, Trustee shall deliver to the purchaseriat such sale"a trustee’s deed, which
shall convey to the purchaser the interest in the Property which Grantor had or had the 'power to- cqnvey atthe time of

the execution of this Deed of Trust, and such as Grantor may have acquired thereafter. The tristee’s deed shall recite

the facts showing that the sale was conducted in compliance with all the requirements of [aw.and of this-Peed of Trust,
which recital shall be prima facie evidence of such comphiance and conclusive evidence thereof in: favor of ‘bona fide
purchasers and encumbrancers for value.

(i) take steps to protect and enforce its rights whether by action, suit or proceeding in equlty opst law for the specn" ic
performance of any covenant, condition or agreement in the Agreement or in this Deed of Trust, ordn.aid of the -~
execution of any power herein granted, or for any foreclosure hereunder, or for the enforcement of any other

appropriate legal or equitable remedy or otherwise as Beneficiary shall elect; "

(iv) collect any rents, profits, or other amounts due Grantor from any lease land contract, or other agreemcnt by Wh]Ch
Grantor is Jeasing or selling any interest in the Property, and exercise Grantor's rights and remedies under such” :
agreements, to the extent permitted by law. Beneﬁma.ly shall have no obligation to make any demand or mqurry 280

the nature or sufficiency of any payment Beneficiary receives or to present or file any claim or take any othcr actlon fo k
collect or enforce the payment of any amounts Beneficiary is entitled to under this Deed of Trust;
(v) pay on Grantor's behalf all or any part of the debt and abligations then secured by any prior mortgage: deed oftrust o
other lien, whether or not they are theh due and payable and whether or not Grantor is then in default under the prior :
mortgage, deed of tryst or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes .
shall become part of the Debt, and shall be payable on Beneficiary's demand, together with interest at the same rate s
the Debt bears from time to time; e
(vi) obtain or update commitments for title insurance, tax histories or title searches concerning the Property. Any amounts s
that Bcnefcaary spends in doing so will become part of the Debt; :
{vii) exercise any of Grantor's rights and options under any lease, land contract, or other agreement by which Grantor i s’
leasing or purchasing any interest in the Property, including any option to purchase the Property or to renew or extend °,
the term of the lease, land contract, or other agreement, or to prepay in whole or in part the lease, land contract or ather
agreement, Beneficiary will have no obligation to exercise any such right or option; or

(viii)enforce this Deed of Trust in any other manner permitted under the laws of the State of Washington, including

foreclosure of this Deed of Trust as a mortgage.
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DEED OF TRUST (continued)

~ {2) Appointment of Receiver. At any time before or after the commencement of an action to foreclose this Deed of Trust,
| “Beneficiary shall be entitled to and may apply to the court for the appointment of a recciver of the Property, without notice or the
#*| réquifement of bond (any and all such notice and bond being hereby expressly waived) and without regard to the solvency or

+ insolvengy of Grantor at the time of application for such receiver and without regard to the then value of the Property. Such receiver
shall have .power to collect the receipts, rents, issues and profits of the Property, including during the pendency of such foreclosure
actiof and, in case of a sale and a deficiency, during the full statutory period of redemption (if any), whether there be redemption or
‘not, as“well as-during any further times (if any) when Grantor, except for the intervention of such receiver, would be entitled to collect
: such’ recéipts, rents, issues and profits, and all other powers which may be necessary or ar¢ usual in such cases for the protection,
possession;” control, . management and operation of the Property. Such receiver shall have all of the rights and powers permitted under
the laws'of the Staté of Washington. The receiver shall be authorized o apply the net income in its hands in payment in whole or in
part 0f* (a} the Debt or any order or judgment foreclosing the lien of this Deed of Trust, or any tax, special assessment or other lien
which may be gf become superior to the lien and security interest hereof or the lien of such order or judgment, provided such
application is.made prier to foreclosure sale; and (b) the deficiency in case of a foreclosure sale and deficiency. The reasonable
expenses, iicluding receiver's fee, counsel's fees, costs and agent's commission incurred pursuant 1o the powers herein contained shali
be secured-hefeby..” .

{d) Remedits Ciimulative and Concurrent. The rights and remedies of Beneficiary as provided in the Security Documents shall
be cumulative and-Concurrent and may be pursued separately, successively or together against Grantor or the Property, or any one of
them, at the sol¢ discretion ¢f Beneficiary, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by applicable.taws, tules and regulations. If Beneficiary elects to proceed under one right or remedy under this Deed of
Trust or the Agreement, Berieficiary may at any time cease proceeding under such right or remedy and proceed under any other right
of remedy under this Deed of Trust or the Agreement, The failure to exercise any such right or remedy shall in no event be construed
as a waiver or release.thercof: Nothing in the Agreement or this Deed of Trust shall affect Grantor's obligations to pay the Debt and
perform its obligations in‘accordance:with the terms thereof.

(e} No Conditions Precedent to‘Exercise of Remedies. Neither Grantor nor any other person now or hereafter obligated for
timely payment of all or any part of the.Debt shall be relieved of such obligation by reason of the acceptance by Beneficiary of any
payment after its due date, or the failure of Beneficiary to comply with any request of Grantor of any other person 5o obligated 1o take
action to foreclose on this Deed of Trust-ar-otherwise enforce any provisions of this Deed of Trust or the Agreement, or by reason of
the release, regardless of consideration, of all ‘ar any part of the security held for Debt, or by reason of any agreement or stipulation
between any subsequent owner of he Prdpetty and Beneficiary extending the time of payment or modifying the terms of this Deed of
Trust or the Agreement without first Having obtained the consent of Grantor ar such other person; and in the [atter event Grantor and
all such other persons shall continug to be liable to make payment according to the terms of any such extension or modification
agreement, unless expressly released ‘and discharged in writing by Beneficiary.

{f) Discontinuance of Proceedings. In casg:Beneficiary shall have proceeded to enforce any right under any of the Sccurity
Documents and such proceedings shall have been discontinued or abandoned for any reason, then in every such case, Grantor and
Beneficiary shall be restored to their foimier positions and the rights, remedies and powers of Beneficiary shall continue as if no such
proceedings had been taken. P

22, Successor Trustee. In the event of t}ie'death-,.- diééolu,tidﬁ-, incapacity, disability or resignation of Trustee, Beneficiary shall appeint
in writing a successor trustee, and upon the reCording ‘6f such appointment in the Office of the County Auditor in the county in which
the Property is located, the successor trustes shall"be:yested with all powers of the original trustee.

23, Reconveyance by Trustee, Trustee shall recoﬁyey_ al or anypart of the Property to the person entitled thereto, on written request
of Beneficiary, or upon satisfaction of the Debt and written’ request for reconveyance made by Beneficiary or the person entitled
thereto. O

24. Condemnation. In the event of the taking by emiinent domain proceedings or the like of any part or all of the Property by any
federal, state, municipal or other governmental authority, or, agency thereof, all awards or other compensation for such taking shall be
paid to Beneficiary for application on the Debt, provided ‘thét no such application shall result in additional interest or have the effect of
curing any Event of Default or extending the time for makingany payment due hereunder or under the Agreement.

25. Prior Deed of Trust. if this Deed of Trust is subject to & prior mortgage. of deed of trust, the lien of which is superior to the lien
of this Deed of Trust, Grantor agrees to pay each installment of the debt secured by the prior mortgage or deed of trust when it is due,
whether by acceleration or otherwise. Grantor also agrees to pay aid pérform il pther obligations of the mortgagor or prantor under
the prior martgage or deed of trust. Grantor agrees to provide Bengficiary with;proof of payment or performance under the prior
mortgage or deed of trust whenever Beneficiary requests it. If Grantor fails to pay any installment of principal or interest when it is due
or if Grantor fails to pay ot perform any other obligation under the prior morigage or deed of trust, Beneficiary shall have the right, but
not the obligation, to pay the installment or to pay or perform such ather, obligation on. Grantor's behalf Any amounts Beneficiary
spends in performing Grantor's obligations will become part of the Debt, payable by~ Grantor on Beneficiary's demand, and will bear
interest at the same rate as the Debt bears from time to time. Beneficiary may rely uponany written notice of default under the prior
mortgage or deed of trust that Beneficiary receives from the holder of the prior mortgage or deed of trust even though Grantor
questions or denies the existence, extent, or nature of the default. Grantor sha]l not renew, exfend or modify the prior mortgage or deed
of trust, and shall not increase the debt secured by the prior mortgage or deed’of trust, without Beneficiary's prior written consent.

26. Survival of Warranties and Covenants. The warrantics, reprcsentatioﬁg,'-- g_dy:cnaﬁt,s:"aiﬁiimagr;emcnts set forth in the Security
Documents shall sutvive the making of the loan and the execution and delivery of the Agregmiéiit; and shall continue in full force and
effect until the Debt shall have been paid in full. G

27, Further Assurances. Grantor shall, upon the reasonable request of Bencficiary, ‘execute, acknowledge and deliver such further
instruments (including, without limitation, a declaration of no set-off) and do such further acts a5 may’ be.slecessary, desirable or proper
to carry out more effectively the purposes of the Security Documents and 1o subject to the liens thereof any property iniended by the
terms thereof to be covered thereby and any renewals, additions, substitutions, replacements or-bétterments thereto.

28. Recording and Filing. Grantor shall, at Grantor's sole cost and expense, cause those Security Documeiits and all supplements
theteto, for which constructive notice must be given to protect Beneficiary, at all times to be récorded and-filed; and re-recorded and
re-filed, in such manner and in such places as Beneficiary shall reasonably request, and shall pay-alt such.recording,-filing, re-recording
and re-filing fees and other charges. w e

29. Loan Expenses. Grantor shall pay all applicable costs, expenses and fees set forth in the Agreeﬁ;cni.

30. No Representation by Beneficiary. By accepiing or approving anything required to be observed, performed or filfilled, or to be
given to Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officer's certificate, balancé sheet, statement of
profit and loss or other financial statement, survey or appraisal), Beneficiary shall not be deemed to have arranged-of represented the
sufficiency, legality, effectiveness or legal effect of the same, or of any term, provision or condition thereof,” and-Such acceptance or
approval thereof shall not be or constitute any warranty or representation with respect thereto by Beneficiary. .« . =7 . %

31. Incorporation of Agreement. Each and every term, covenant and provision contained in the Agreement'yis,_,_bj _I,l:is" ;efére;ice,
incorporated into this Deed of Trust as if fully set forth herein. L T

32. Notice. Except for any notice required under applicable taw to be given in another manner, any notice provided for in s Deed .
of Trust shall be in writing and shall be deemed properly delivered three (3) days after deposit thereof in any main of, branch United |
States Post Office, certified or first class United States Mail, postage prepaid, addressed as follows or at such other address as may be
designated by notice as provided herein: e :

If to the Grantor: if to the Beneficiary:

iF 7 North Coast Credit Union
14380 VYIEW MOOR___ DR 1100 Dupont Street
MOUNT VERNON. = WA98273 = Bellingham, WA 98225

33. Covenants Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.

W
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DEED OF TRUST (continued}

' 3.,4':'. Successors and Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inure to the benefit of,
~the-sutcessors and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided that
#| mithing in this Paragraph shail be construed to permit a transfer, conveyance or assignment other than as expressty permitted by this

“"Deed of Frust.

35, ~Mulfiple Grantors, Grantor's covenanis and agreements hereunder shall be joint, several and primary. Any Grantor who co-signs
this Deed of Trust but does not execute the Agreement: (a) is co-signing this Deed of Trust only fo mortgage, grant and convey the
 Property;(b) is not personally obligated to pay the Debt; and {c) agrees that Beneficiary and any other Grantor may agree to extend,
modify, forebear-or'make any accommodations with regard to the terms of this Deed of Trust or the Agreement without that Grantor's
consent, L

36, Severability’ I8 case any one or more of the obligations or the provisions of this Deed of Trust or of the Agreement shall be
determined to be invalid;illegal or unenforceable in any respect, the validity of the remaining obligations or provisions of this Deed of
Trust shall be in.no way aifected, prejudiced ot disturbed thereby.

37. Mudiﬁcatip-'fi'.. Thls Deeid. of Trust may not be changed, waived, discharged or terminated orally, but only by an instrument or
instruments in-Writig, signed by the party against which enforcement of the change, waiver, discharge or termination is asserted.

38. Applicatﬂé Law. "f_i;i'is Deed of Trust shall be governed by and construed according to the laws of the State of Washington.

39, Strict Perfermancg;‘ﬁhy ":féi-[_ti'rq by Beneficiary to insist upon strict performance by Grantor of any of the terms and provisions
of this Deed of Trust or any of the. Security Documents shall not be deemed to be a waiver of any of the terms or provisions of this
Deed of Trust or any’ of-the 'Seécurity-Documents, and Beneficiary shall have the right thercafter to insist upon strict performance by

Granlor of any and allof them: = %
40. Heading. The headings and. *tﬁq_,.-s‘ei:[inn and paragraph entitlements hereof are inserted for convenience of reference only, and
shall in no way alter or modify the text of such paragraphs, sections and subsections.

41, Riders. If one or more ridérs are attached fo and made a part of this Deed of Trust, the covenants and agreements for each such
rider shall be incorporated into and'shall amend and supplemsnt the covenants and agreements of this Deed of Trust.

IN WITNESS WHEREOF, the Grél_ntb__r has exééqtcd‘_mis instrument the day and year first above written.
S e GRANTOR

STATE OF WASHINGTON
COUNTY OF gKAGIT aw "‘\L 5
) \\\\.\-\ \\.l“ -.

I certify that I know or have satisfactory evidence o .‘;!M’f 78
REID THOMPSON___ £ ¢ P -

acknowledge THEY  signed this instrument aﬁ
mentioned in this statement. - ¥
A 7

— = A

006 !)“ 1710044
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EXHIBIT “A”

Lot 6 KALLS__TROM'S VIEW MOOR PLAT, according to the plat thereof, recorded in Volume 8
of Plats, page 8, records of Skagit County, Washington;

TOGETHER- WITH.'thét portion of the East Half of vacated Sunset Street which would attach to
said premises by operatlon of law;

EXCEPT that poruon of Lot 8, Kallstrom’s View Moor Plat, according to the plat thereof,
recorded in Volume 8 of Plats, page 8, records of Skagit County, Washington, being more
particularly described as: follows

Beginning at the Northwest comer of said Lot 6;

Thence North §9°54'12" East along.the North line of said Lot 6, a distance of 170.00 feet to the
Northeast corner of said Lot 6;

Thence South 85°07°31" West a distance of 125.28 feet,

Thence North 77°05'11" West a dlstance of 46.35 feet to the point of beginning.

Situated in Skagit County, Wagh_lnfgtonu,
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