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SUBORDINATION AGREEMENT

NOTICE: T.HIS. SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME'"OT‘HER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made thls 29th day of December, 2005, by
Virgil R. Dodge and Thelma J Dodge

owner of the land hereinafter descnbed and herelnafter referred to as "Owner,"” and
Washington Mutual Bank, FA-

present owner and holder of the Deed of Trust and Note first hereinafter described and
hereinafter referred to as "Beneficiary"; .

WITNESSETH

THAT WHEREAS, Virgil R. Dodge and Thelma'J. Dodge, as Trustor, did execute a Deed of
Trust, dated May 16, 2005, to Group 9, Inc., a Pennsylvama Corporation, as Trustee,
covering:

Property per Exhibit "A" attached hereto and madé a"p'aﬁ' ﬁere'of

to secure a Note in the sum of $50,000.00, dated May 16, 2005, in favor of Washington Mutual
Bank, FA, a federal association which Deed of Trust was recorded on June 17, 2005,
Instrument No. 200506170086, of Official Records, in the Office of the County Recorder of
Skagit County, State of Washington; and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust and Note in__the sum of
$204,500.00, dated_ June 21, 2005 , in favor of Provident Fundi-ng Associates,
L.P., hereinafter referred to as "Lender," payable with interest and upon the terms and
conditions described therein, which Deed of Trust is to be recorded concurrently herewnh*’énd

**under Auditor's File No. 200506270184
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Loan Number: 661026922

. WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the deed of trust first above
mentioned; and:

WHEREAS, Lenderis willing to make said loan provided the Deed of Trust securing the same is
a lien or charge upon the above described property prior and superior to the lien or charge of the
Deed of Trust first ‘above mentioned and provided that Beneficiary will specificaily and
unconditionally subordinate the lien or charge of the Deed of Trust first above mentioned to the
lien or charge of the.Deed of Trust in favor of Lender; and

WHEREAS, it is to the. mutual benefit of the parties hereto that Lender make such loan to
Owner, and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded,
constitute a fien or charge upon said land which is unconditionally prior and superior to the lien
or charge of the Deed of Trust f rst above mentioned.

NOW, THEREFORE, in consnderatlon of the mutual benefits accruing to the parties hereto and
other valuable consideration,-the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed as follows: .-

(1) That said Deed of Trust securing said Note in favor of Lender shall
unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the Ilen or charge of the Deed of Trust first above
mentioned. S

(2) That Lender would not make its Ioan above descnbed without this Subordination
Agreement. s

(3) That this agreement shall be the whoie and only agreement with regard to the
subordination of the lien or charge of the Deed of Trust first above mentioned to
the lien or charge of the Deed of Trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between
the Deeds of Trust hereinbefore specifically described, any prior agreement as to
such subordination including, but not limited to, those provisions, if any,
contained in the Deed of Trust first above mentionied, which provide for the
subordination of the lien or charge thereof to ancther: Deed or Deeds of Trust or
to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Deed of
Trust in favor of Lender above referred to, and (i) all agreements
including but not limited to any loan or escrow agreements, between:
Owner and Lender for the disbursement of the proceeds of Lender's loan; -

C R
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Lender in making disbursements pursuant to any such agreement is
under no obligation or duty to, nor has Lender represented that it will, see
to the application of such proceeds by the person or persons to whom
Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or

g - agreements shall not defeat the subordination herein made in whole or in

(d)

T pan
(c)

" . subordinates the lien or charge of the Deed of Trust first above mentioned
“in-favor.of the lien or charge upon said land of the Deed of Trust in favor

He intentionaily and unconditionally waives, relinquishes and

of Lender above referred to and understands that in reliance upon, and in

~consideration of, this waiver, relinquishment and subordination, specific

loans-and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be
entered-into which would not be made or entered into but for said reliance
upen thrs warver reIrnqurshment and subordination: and

An endorsement has been placed upon the Note secured by the Deed of
Trust first above mentioned that said Deed of Trust has by this instrument
been subordinated to'the lien or charge of the of Deed of Trust in favor of
Lender above referred to.

THIS SUBORDINATION AGRE-EMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND. .~

mp
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' _BENEFICIARY
Washi gton ) tual Bank FA

Thelma J. Dadge

© . (ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO. T e

= ('s.UBORDlNATION FORM "A")

State of Washington )
} ss.
County of Snohomish )

| certify that | know or have satisfactory evidence that ‘ /
person who appeared before me, and said person acknowle ged that (he / she) signed this
instrument, on oath stated that (he / she) was authorized o execute the instrument and
acknowledge it as the Designated Signer for Washmqton Mutual Bank, FA to be the free and
voluntary act of such party for the uses and purposes mentloned in. the mstrument

Dated: 26 005

Notaty Public

State of Washington ' Notary Public. ’ A
HEATHER J BURY My Appointment exprres Qg il 360 i
My Appointment Expires Oct 11, 2008

\\lﬂ\(\h\lﬂlﬂll\lﬂﬂl\l\%\ﬂlﬂﬁlkIMI\\“\
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_THE STATE OF __Washington §
COUNTYOF .___ Skagit 5
On_Jamuary 4 2006 before me, _Kelly K. Miller

(Notary Name and Title)

personally:-appgea}}ed - V_irgil R. Dodge

personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that hefshe/they executed.thé -same in his/herftheir authorized capacity(ies), and that by
his/her/their signature(s) on-the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the mstrument

_ aneing,
- : .x“’\,\:{ K M/(’"'o,

WITNESS my hand and oﬁ' Clal seal S <,
Sagnature\« M,m K m foi 2 "1

.'7-:;3\\ PUBLIC !g.g

e @gr toféff:\g\g

l Pb - R\
““V;:"-:n““‘
THE STATE OF _Washington EA
COUNTY OF _Skagit §
On January 4, 2006 , before me, Kellv K. Mlller X
(Notary Name }

personally appeared _ Thelma J. Dodge :
personally known to me to be the persons whose names are subscnbed to the within mstrument
and acknowledged to me that they executed the same in their authorized capacities, and that by

their signatures on the instrument on the persens, or the entity upon: behalf of WhICh the persons
acled, executed the instrument.

)’
WITNESS my hand and official seal. . S _:{

Signature

Jnmgmgmgmﬂ;mmmgwwJm
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EXHIBIT “A”

That portion ::.ot the Southwest Quarter of the Southwest Quarter of Section 25, Township 36
North, Range 3 East of the Willamette Meridian, described as follows:

Beginning at the intersection of the West line of said Southwest Quarter of the Southwest
Quarter and the Northerly nght-of~way line of Colony Road, as said road existed on December
26, 1968;

Thence North, along the West fine.of said Southwest Quarter of the Southwest Quarter, a
distance of 208 feet to the-trué paint of beginning;

Thence continuing North, along said West line, a distance of 783 feet;

Thence Northeasterly to a-point on the North line of said Southwest Quarter of the

Southwest Quarter this is 460 feet East of the Northwest corner thereof;

Thence South, parallel to the West line of said Southwest Quarter of the Southwest Quarter, a
distance of 1000 feet, more or iess, ta the said Northerly right-of-way iine of Colony Road;
Thence Southwesterly, along said Northerly line, a distance of 480 feet, more or less, to a point
that is 183 feet Northeasterly, as measured along said Northerly line, of the point of beginning;
thence Northwesterly a distance of 193 feet to the true point of beginning.

TOGETHER WITH that portion of the WeSt Half of the Southwest Quarter of Section 25,
Township 36 North, Range 3 East of the Willamette 'Me‘ridian described as follows:

Commencing at the intersection of the West line: of said Southwest Quarter and the Northerly
right of way line of Colony Road, as said road existed on December 26, 1968;

Thence North along said West line, a distance of 981 feet to the pomt of beginning of this
description;

Thence Northeasterly to a point on the North line of the Southwest Quarter of the Southwest
Quarter that is 460 feet East of the Northwest corner thereof; . -

Thence North parallel with the West line of the Southwest Quarter of sald Section 25 to the

North line thereof;
Thence West along said North line to the Northwest corner of the Southwest Quarter of said

Section 25;
Thence South along the West line of the Southwest Quarter to the pomt of beglnnlng of this

description.

Situated in Skagit County, Washington.

- END OF EXHIBIT “A” -
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