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THIS ASSIGNMENT OF RENTS dated December 28, 2005 is made and executad between
Willard D. Aldridge, Jr., also shown of record as WILLARD D ALDRIDGE whose address is
4000 Dogwooad Place, Mount Vernon, WA 98274-8748 (referred to below as "Grantor™) and
Wells Fargo Bank, National Association, whose mailing address is MAC # P6778 011 301 N
Chelan Avenue, Wenatchee, WA 98801 (referred to below as "Lender” ] ;
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest-in, and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
from the followmg described Property located in Skagit County, State of Washington:

THE SOUTH 39 83 FEET OF LOTS 1 TO 4, INCLUSIVE, AND THE EAST 5 FEET OF THE
SQUTH 39.83.FEET OF LOT 5, BLOCK 33, MAP OF THE CITY OF ANACORTES,
ACCORDING TO ‘THE PLAT THEREOF, RECORDED IN VOLUME 2 OF PLATS. PAGES 4
THROUGH 7, RECORDS OF SKAGIT COUNTY. WASHINGTON. TOGETHER WiTH THE
NORTH 8 FEET OF VACATED ALLEY ADJACENT TO SAID LOTS, WHICH HAS REVERTED
TO SAID PREMISES BY OPERATION OF LAW. SITUATED IN SKAGIT COUNTY,

WASHINGTON.

The Property or its address is commonly known as 408-412 Commercial Ave, Anacortes, WA
98221. The Property tax :dentmcatlon number is 3772-033-005-0006.

CROSS-COLLATERALIZATION. In addition to the Moté, this Assignment secures all obhiganons, debts end liabilities,
plus interast thereon, af Borrgwer 1o Lender;“6r any dne or more of them, as wall as all claims by Lender against
Borrowar or any ona of more of them, whether-now: amisting or hereaftgr ariging, whether ralated or unreisted to the
purpose of the Note, whethar voluntary or otharwise, whether due or not due, direct or indirect, datermined or
undetarmmed, absolute or copungent, liquidated or uriliquidated whether Borrower or Grantor may be liabie individually
or jointly with others, whether obligated as guarantor, suréty,: accommaodation party or otherwise, and whethar recovery
upon such emounts may be or hereafter may become. barréd by any statute ot limitations, and whethar the cbligaton to
repay tuch amounts may be or hereafter may become ‘otherwise unantorceable,

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT QF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBUGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives 2ll rights or defenses anising by reasoniot any "one action” or “anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, inciuding a clam for
deficiency 1o tha extent Lender 1s otherwise entitied 10 2 claim for'defuciency, batoie-or after Lender's commencement
or complation of any foreclosure action, either judicially or by exarcise of a power of sale

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tsll Borfower abom any action or inaction Lender
takes in connecnon with this Assignmant. Borrower assumas the responsibility for bemg and keeplng informed about
the Proparty. Borrower waives any defenses that may arise because of any action-or Inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, ot any-daiay by Lender in realizing upon the
Property. Borrowver agrees 1o remain liabie undar the Note with Lender no matter whar action Lander takes or fails to
taka under this Assignmant. E ;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assagnment of any. Relamd Documents. Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall- smictly perform all of
Grantor's obligations under this Assignmenz. Unless and until Lender exercises its right 1o colléct.the Rentg. as provided
below and 80 long as there is no default under this Assignmant, Grantar may remain In possession and-control of and
operate and manage the Property and collect the Rents, provided that the granting of the right 10 colinct the Rems shall
nat constitute Lender’s consent 1o the usa of cash collateral in a bankruptey proceeding : .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership, Grantor 1s entitled 1o recerve tha Rema free and clear of all rights, loans, llens, ancumbrances and
claims except as disclosed 1o and accepted by Lender in writing. .
Right to Assign. Grantor has the full right, power and authority 1o enter into this Assignment and to as:.gn and:
convay the Rents 1o Lender. .
No Prior Assignment. Grantor has not previcusiy assipnad or conveyed the Hants to any other person by any_ .
ingtrument now in force.
No Further Transfer. Grantor will nat sell, assign, encumber, or otherwlse dispase of any of Grantor's rlghta i the i
Rents except as pravidad in thiz Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. [ender shall have the right at any tims, and even though no”’
defsult shalt have occurred under this Assignment. 1o collect and receive the Rants  For this purpose, Lender is hereby
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gii;an and: prantad:the foliowing rights, powers and authority:
Notica to 1__'oz'na"nts. Lender may send notices to any and all 1enants of the Property advislag them of this
Asg:gnr_nent’ and directing ali Rents 1o be peid directly 1o Lender or Lender's agent.

Enter the Property: “Lendar may enter upon and take possassion of the Property; damand, collect and recaive from
the tanants or-from any-other peraons liable therefor, all of the Rents; institute and GBITY an all legal proceedings
necassary .for the-protéction of the Property, including such proceedings as may be nzcessaty © recover
possession of the 'Prop_env: collect tha Rerts and remove any tanant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in repair;
1o pay the costE theraot and of all servicas of all employees. inciuding their aguipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, agsesamants and
water utilitias, and the premiuma cn fire and other insurance eHected by Lender on the Property.

Landar may do any and all things to execute end comply with the lawa ot the State of

Complance wilh Laws..
d requirements of all other governmental agencies

Washington and also all other laws; roles; orders, ordinances an
atfecung the Property c o

Lease the Property. Londer:mhy rent or:lease.the whole or any part of the
such conditions as Lender may. deem appropriate.

Employ Agents. Lender may sngage “gych agent DT APENS as Lender may dagm appropriate, either in tender's
name or in Granfor's name, to rent ‘and'manage the Froperty, including the collectivn and application of Rents.

Property for such tarm or 1erms and on

Other Acts. Lender may do all such dlﬁe:_xhi'r"iés_. and acts warh respect to the Property as Lendar may deem
appropriate and may act exclusively and solely.in the place and stead of Grantor and to have all of the powess of

Grantor for the purposes statad sbove., .

Mo Requirement to Act. Lender shall not be _réqujred_m do any of the foregoing acts or things, and the fact that

Lender shall have performad one or more of the toregoing acts or things chall not require Lender to do any other

specific act or thing. o
APPLICATION OF RENTS. Al costs and expenses incurrad by Lander_in connection with the Property shall be for
Graritor's account and Lender may pay such costs and @xpenses frorn the Rents. Lender. m ns gole discretion, shall
determine the application of any and all Rants received by it however, ‘any.such Rents raceived by Lender which are
not spolkiad To such costs and expenses shall be applied 1o tha Indebtedness: ANl expenditures made by Lender under
this Assignment and not reimbursed from the Rants shall-beécome 3 .part of the indebtedness sacured by this
Assignment, and shali be payable on damand, with interest at tha Note rate from date ot axpenditure until paid.

FULL PERFORMANCE. |f Grantor pays sll of the Indebtadnass wher dueand . otherwise performs all the obligations
imposed upon Grantor under this Aasignment, tha Note, and the Rglated Documents, Lander shall axecute and daliver 10
Grantor 8 suitabie satisfaction of this Assignment and suitable statementa of tarmination of any financing statement on
fite evidanging Lender’s security interest in the Rents and the Proparty. : Any termination fae required by law shall be
paid by Grantor, if permitted by applicable law. LT e

LENDER'S EXPENDITURES. If any action or praceeding 18 commenced that would materially atfect Lender's interast i
tha Proparty or if Grantor fails to comply with any provision of this Assignment or any Related Dacumants, Including but
ot limited te Grantor's failure 10 discharge or pay when due any amounts Grantor is raquirad 1o discharge or pay under
this Assignment or sny Related Documents, Lendar on Grantor's behalf may (but shail not be obligated 10} take any
acuor that Lendar deams appropriate, including but not limited to discharging or-paying . slt taxes, liens, security
interests, encumbrances and other clawns, 8t any tima leviad or placed on the Rents or the Property and paying atl costs
tor insuring., maintaining and preserving the Property.  All such expenditures ingurred ‘or’ paid by.-Lender for such
purposes will then beer intarast at the rate charged under the Note from the date incurred or paid by Lender 1o the dete
ot repayment by Grantar. All such expensas will become a part of the Indebtedness and, at Lender's option; will {A)
be payable on demand: (B} ba added 1o the balance of the Note and be apportioned ameng and be payable’ with any
ingtallment payments 10 hecome dua durlng either {1} the tarm of any applicable insurance -policy; or (2] the
remaining term of the Note, or {C} be lreated as 2 ballaan payment which wll be due and payabiz 81 the Nowe's
maturity. The Assignmant also will gacure payment of thess amounts. Such right zhall be \n addition W all othecr rights

and remsdies 1o which Lender may be entitied upon Default.
DEFAULT. Each of the following, at Lender’s option, shell conatitute an Event of Default under this Assignme

Payment Default. Borrower lails 1o maks any payment when due under the Indebredness.

Other Defaults. Boftowes or Graror fails to comply with or to pesform any othar term. obligation, covenant o )
condition contamed in this Assignment or in any of the Related Documents or 10 comply with or to perfarm.any ..~
term, obligation, covenant or condition contained In any other agreament between Lander and Borrowsr or Granfor. .-/

Default on Othsr Payments. Failure of Grantor within the tima required by this ASSIgNMENS 10 make any payment

IR
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for 1axas orinsurance, or any othar payment necedsary 1o prevert filing of ar to eftact discharge of any lien.

Deafault in_F'avm of Third Pardes. Grantor defaults under any loan, extension of credit, securlty agreement,
pgrchas.e--dr__ salgs agreement, or any other agreement, in favor ot any pther creditor of peTson that may matenally
affect any-ol Giantor's proparty o Grantor's ability 1o perform Grantor's obligations under this Assignment o any
of the Relatéd Dacuments.

- o f T
Falss Statements.- Any warranly, representation of statement made or furmished 10 Lender by Borrower or Grantor
or on Borrower'g-ar Grantor’'s behalf under ths Agmignment ar the Reiated Documants i3 false or mislaading in any
marterial respect, either-Apw or Bl The time mada or {urnished or bacomes false or misleading at any Time
theraafier. DT
Defective Collatéralization: This-ABsignment or any of the Ralated Documants ceases 1o be in full force and effect
{including fallure of any collataral-document to creata a valid and petfected security interest of lien} at any time and
for any reason. T
Death or Ilnsolvancy. .. The-death ot “any Borrowar o1 Granter, the nsolvency of Borrower or Grantor. the
appointment of a receiver ‘for” any part ot Dorrower’'s or Grantor's property, any assignment for the benefit of
creditors, any type of creditor workouf, or the commencement of any proceading unhder any bankrupicy o©f
insolvency laws by or 2gainst Barrowar or Grantar.
Creditor or Farfeiture Proceedings.” Commencement of foreclogure of torfeiture proceedings, whather by judiciat
procasding. self-help, repossession’ or any other mathod, by any creditor of Borrawar of Granter or by Bny
governmental agency against the Rents or.any ‘Propeny securing the Indebtadness. This includas a garnisnmaent of
any of Borrower's or Grantor's accounts, incliding daposit accounts, with Lender. Howaver, this Fvent of Default
shall not apply it there is a good laith dispute by Borrower or Grantor as to tha validity or reasonableness of the
claim which is the basis of the credltor of forféitura proceeding and it Borrower of Grantor gives Lander wrirten
notice of the craditar or forfeiture proceading and deposita with Lender monias of & surety bond for The creditor of
forfeiture proceeding, In an smount datermined, by Lendar, in its gola discretion, B9 being an adsquate reserve or
bond for the dispute. e
Property Damage or Loss. The Property is lost, stolen, substanually damaged. sold. or borrowed against.
Events AHecting Guarantor. Any of the preceding events ocours with respect to any gusrantor, andorser, surety,

or accammadation party of any of the Indebredness or any glaraimor, endorser. surety, or accommedation party
dies or becomes incompetent, of revokes of disputas 1he validity: of, or lisbility under, any Guaranty of the

Indebtedness.

Adverse Change. A material adverée change occurs In-Grantor's tinancial condition,
prospect of payment or perfarmanca of the Indebtedness is impaired. " oo

or Lendar believes the

Insecurity. Lender in good faith believes itgelf insecure. i .
RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Dc_fadl; and at any time thateafter, Lender
may exercige any one of mora of 1he following rights and remedies, in addition o _an'y_ other rights or ramedies provided

by lpw: _ B
Accolerate Indebtedness. Lender shall hava the nght at its opon witheut hotice to Grantor to declare the entire
Indebtedness immadiataly due and payabie, including any prepayment penafty which Grantor would b required 1o

pay. .
Collect Rents. Lender shall have the nght, without notice to Borrower or Grafitor,fo take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall-fiave’ all the rights
prowvided for in the Lender's Right to Recewe and Coltect Rents Section, above. f ‘the Ranis are-coltacted by
Lender, then Grantct irrevocably dasignates Lender as Grantor's antorney-in-tact 1o endorse ingtrupnents received In
payment theraof in the name of Granter and to negotiata the same and cailect the proceeds. Pay;r_n__e’nlu'by tanants
or other ugers 1o Lender in responge 10 Lendar's demand shall sausfy the obligations for which' the payments are
made, whether or nat any propel grounds for the damand existed. Lender may gxercisd its nghts ‘wnder: this
subparagraph either in person, by agent, or thrgugh 3 receiver. T e T

Appoint Receiver. Lender shail have the right to hava a receivar appointed 1o 1ake pOB50ESION of all orBny.part.ot.

the Property, with the power 10 protect and preserve tha Property. to operate the Propeny praceding or pending__"..=
forgelosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abova thé costaf™. *
the receivership, agalnst the Indgbtedness. Tha receiver may serve without bond it permitted by law, Lender's .
right 1o the appomtment of a receiver shall exist whether or not the apparant value of tha Property exceeds the - '
Indebtedness by 2 substantial amount. Employment by Lender shall not disqualify a persan from serving' as.a‘"_

receiver,
Gther Remedies, Lender shall have all other rights end remadies provided in this Assignment or the Nots or by .
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Election of Rémédies. Election by Lender 10 pursue any remedy thall not excluda pursuit of any other remedy, and
an election 0. Make BXPENUILUTES OF 1O rake action to parform an obligation of Grantor under tms Assignment, after
Grantor s tailure 10 perform, shall not affect Lender’a right to daclare & default and exercise its remedies.

Attorneys -Fees; Expenses. M Lendar institutes any sult or action 10 entorce any of the Terms of this Assignment,
Lender ghali'be entided-To recover such sum as the court may adjudge ‘easonable ag attarnays’ fees at trial and
upon any appeal.s Whether or nhot any court action s wnvolved, and to the axtant not prohibited by law, all
reasonable expenscs‘i’.andar" incuis that in Lender's opiniah are neceseary at any time for the protection of is
intarast or the enfdrcement of it rights shall bacome 2 part of (he Indebtedness payable on demand and shall baar
interest at the Mote rate fiom the date of the axpenditure until repeid. Expenses covered by this paragraph include,
without lirnitation, however sybjact 10 any limits under applicable law. Lender's attorneys’ fees and Lender's legal
expenses, wherher of not Yhere s & tawsuit, including attarneys' fees and expenses for bankrupicy procaedings
(including efforis to modity or vacatd any Automatic Stay ar injunction], appeals, and any anticipatad post-judgrent
collection sarvices, the cost of sesiching-racords, obtaining utle reports (including foreclosura reports), surveyors’
raports, and appraisal fees, title insurance, and fess for the Trustze, to the axtant, permitted by applicable law.
Grantor also will pay any court costs, in addimon 1o all other suma provided by law.

FURTHER ASSURANCES. The parties ‘h_areto_.agrpa 10 do 8l things deemed necessary by Lender in order 10 fully
document the loan evidenced by this Note and any related agreements, and will fully cooperate concermning the
gxecution and delivery of gecurity agreemems, stock powers, nstructions and/or other docurmants pertaining to any
colleteral intended to sscure the Indebtadness..- The undarsigned agres 10 assist in the cure of any defects in the
axacution. delivery or subsiance of the Moté and related agresments, and in tha creation and perfeclion of any lens,
security interests or other collateral rights secunng, the Note.

CONSENT TO SELL LOAN. The partes hereto agras® (s} =Lehd'ar may seli or transter all or part of this loan to one Or
more pufchasers, whether related or unrelated to Lender; {b) Lender may provide t0 any - purchasar. of potential
purchaser, any informaton or knowledge Lender may have about tha parties or about any other mamer relating to this
loan obligatian, and the parties wawve any rights To privacy it may have with respect 10 such matters; icy tha purchaser
of a lpan will be considered s absolute owner and wilt have all the rights grantad under tha loan documants Of
agreements govarning the gale of the loan; and (di the purchaser of 8 loan may enforce ite intarests irrespactive of any
claims or defenses that the parnes may have againet Lender. S,

FACSIMILE AND COUNTERPARY. This document may be signed in.any number of separate copies, each of which shall
be eifectiva ac an onginal, but all of which taken togatherrshal! constitute a single document. AR elecuonic
transrmission ar other facsimile of this documaent or any related ‘document ghall ba deemed an onginal and shall be
adrnissible as evidence of the document and The signar’'s axacution.., T

ARBITRATION AGREEMENT. Arbitration - Binding Arbitration. Lender and each party. 1o this agraement hereby agree,
upon demand by any party, 1o subrmnit any Dispute 10 binding arbitration inaccordance with tha terms of this Arbitration
Program. A “Disputa” <hall inciuda any dispute, claim or controversy ot sny kind, -whether in contract of in tort, Legal
or equitable, now exisling or hereafter arising, relating in any way to_this -Agreemant or any ralated agreement
wncarporating this Arbitration Program {the ~Documents”), of any pasT, preseént; or future loans, {ransactiang, contracts,
agragments, selationships, incidents or injuries of any kind whatsoever ralanng 1o of snvelving Business Banking,
Regional Banking, or any successor group ot department of Lender DISPUTES SUBMITTED TO ARBITRATION ARE
NOT RESOLVED IN COURT BY A JUDGE OR JURY, : e

Governing Rules. Any arbitration procesding will (I} be governed by the Federal Arbitrafion Agt iTitie 9 of the United
States Code), notwithstanding any contlicting choice of law provision in any ot 1he documenits bitween the parties: and

ti] be conducted by the AAA {(American Arbitration Association), of such other administrator as -the parties shall
mutually agree upoh, I0 accordance with tha AAA’s commarcial dispute rasolution progadures, Ainless the ciaim or
counterclaim iz at least $1,000.000.00 exclusive of claimed interest. arbitration fees nnd costs-in witich case the
arbitration shall ba conducted In accordance with the AAA’s optional procedures for large; complex’ commercial
disputes (the commercial dispute resolution proceduras or the optionel proceduses orf large, . complex ‘cammercial
disputes 1o be referred 10, 83 applicable, as the "Ruies"}, |f there 13 any inconsistency balween _.th"a_témis heraaf and
the Rules, the terms and procedurss 51 forth herein shall controf.  Arbitration proceedings hereundar:shall be
conducted at a location mutually agrécable 10 the parties, or it they cannot agree, then at a location ‘Salected by the
AARA in the state of the applicable substantive law primarily governing the Credit. Any party who fa_:ls'_qr-"fafus.és_ 0
submit te arbitration following a demand by any other party shall bear all costs and expenses incurred by such cther "
party in compelling arbitration of any Disputa. Arbitration may be demandad at any time. snd may be compelied by .
cummaty procaedings in Court. The institution snd malntenance of an acton for judicial relief or pursuit of &provisional

or ancillary remady shall not constitute a walver of the right ot eny party. including the piaintift, 10 submit the .
controvarsy or claim 1o arbitranon it any other party contests such action for judicial relisf  The arbitrator shall_gward” .
all costs and expanses of the arbirration proceeding. Nothing contained heren shall ba deemed to be 2 waiver by-any -
party that |& a Bank of the protections aftorded 10 1t under 12 U.5.C. "91 or any similar apolicable state law, o

AR
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d Eoreclosure. The arbitration requirement does not limit the right of
any party 1o (i) foreciosa agalnst res! or personal property collataral; (h} exercise self-help ramedies refating to collateral
os proceeds, ot-collateral.such as satoH or repossession; of {ii) abtein provisionsal ar ancillary ramedies such as raplavin,
injunctivee. relief; attachmeant or the appointment of a fecaiver, before during or after the pendency of any arbitration
proceeding. This axclusion does noT CONSTITUTE & waiver of the right or obligation of any party 10 submit any Dispute 10
arbitration or:_referéncé hereunder, including those arising from the exercise of the acuons detailed in secnons (i}, {iiy and

i) of This paragraph. . -

No Waiver of ‘Pro}.‘ii_’mnﬂ Remedies, Self-Help an

Arbitrator Qualilications and Powera, Any arbitration proceading in which the amount in controversy 18 85,000,000.00
or less will be decided.by ‘a single. arbitrator golectad according to the Rules, and who shall not render an award of
greatgr than $6,000:000.00. - Any. Dispute in which the amount n controversy exceeds $5,000,000.00 shall be
decided by majority vole of a penei-of three arbirrators; providad however, that all three arbitrators must ectively
participate in all hearings and. delibarations. Every arbitrator must be a practicing attorney or a retired member of the
state or fedaral judiciary, ineithar case with a minimum of ten yaars gxperience in the substantiva law applicable to the
subjcct mamer of the Dispute. 'I_The__arbitrat"br will datermine whether or not an jssue i arbitratable and will give effect
to the statutes of lim

itation in: determining any claim. In any arbitration proceeding the arbitrator will dacide [by
documents anly or with a heasing at the arbivator’s discretion) any pre

-heering moftions which are similar to rnotians 10
dismiss Tor failure 10 s1ate a claim of inotions: for-summary adjudication. The arbitrator shall resolve all Disputes in
accordance with the applicable substantive Taw and may grant any rernedy of relief that a court of such state could
ordar ar grant within the scope horgot-and. such anclilary relief as 16 necessary to make ettectiva any award. The
arbirator shall also have the power 1o award recovery of all costs and faes, 10 impose sanctions and to take such other
action as the arbitrator deems necessary’ to, the same extent a judge could pursuant to the Fedaral Rules of Ciwil
Procedure. the applicable State Rules of Civil Procedure, or other applicable law. Judgmant upon the award rendered
by the arbitrator may be entered in any court having jurisdlcnoh-:

Discovery. 'n any arbitration proceeding dincovér_v’wﬂ_!--h:_..wmmed in accordance with the Aules. All discovery shalk
be expressly imited to matters directly relevant to the Dispute being arbirated and must be complatad no later than 20
days before 1ha hearing date and within 180 days.pt the filing of the Dispute with the AAA, Any requests for an
extansion of the discovery periods, of any discovery-disputes, will bé subject to final determination by the arbitrator
upon a showing that the fequast tor discovery s essentialifor the parly's pfesentauon and that no alternative means for
cbraining information is available. S
To the maximum extent practicabla, the AAA, thé arbitrators and the partias shell take all action
tration proceeding within 180-days of the fihng of tha Dispute with the AAA. The
resolution of any Dispute shall be determined by a seperate arbaration proceading and such Dispute shall not be
consobdated with other disputes or included in any clase proceeding. ~No-afbilratcr of other parly 10 an arbitration
proceeding may disclose the existence, content or results thereof, except for disclosures of information by & party
vequlred n the ordinaty course of 1ts business or by applicable law of régulanon.: f mare than ong agreement for
arbitration by or belween tha parties potentially applies 10 8 Dispute, the arbitratioh provision most directly related 10
the documents batween the parties or the subject matter of tha Dispute shail congrol.  This arbitration provision shall
survive 1ermination, amandment or axpiration of any of the documents O any relationship between the parties.

Miscellancous.
required to canclude any arbi

State-Specific Provisions.
If California iaw govarns the Dispute, the following provision is included:

Real Property Collateral; Judicial Referance. Motwithstanding anything herein to the contiary; no Dispute shall be
submittad to arbitration it the Dispute concerns indebledness secured directly or indirectly, in“whole orin part, by any
real property unless the holder of the mortgaga, hen or gacurity interest specifically electsin 'writing_to'ptd'ceed with the
arbination.  any such Dispute is not submitted to arbiration, the Dispute shall, at tha ‘elaction.of any-party, be
sefarred 10 & teferes in accordance with California Code of Civil Procedure Section 636 -et, sa., and this general
reference agraement is intanded to be gpecifically enforceable in accordance with said Section 63B. A reterse with the
qualitications requirad heren for arbitrators shall be selected pursuant to the AAA's selection procedures. Judgment
upon the dacision rendered by a referes shail be entared n the courT n which such proceeding was commenced in
accordance with Catiforma Code of Civil Pracedura Sections 644 and 645. e

If Idaho law governs the Dispute, the following prowvision is included:

Fes) Property Collateral: Judicial Reference. Notwithstanding anything herein to the conwrary, no dispite shall he
submitted to arbitration if the dispute concerns indebtadness securad directly or indirectly, in whote o in part; by any

real proparty unless (il the holder of the mortgage. lien or security interest specifically alacts in writing 10 procesd with
the arbitration, or (i} all parties ta tha arbitration waive any rights or benefits that might accrus 1o them by virtue.of tha” -/
single action rule stawdte of 'daho, thereby agreeing that all indebtednaess and obligatians of the parties, and” all- :
morgages. liens and Fecurity interesis securing suth indebtedness and ahligations, shall remain fully valid and -
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I Monm_h; law gp.’ve_ins tha Disputa, tha fallowing provision 13 included:

Real Pioperty Collateral; Judicial Reference. Notwithstanding anything herein to the coptrary, no dispute shall be
submitted to” drbiwation it The disputs concerns indebredness sscured diractly or indirectly, in whole or in part. by any
real property ynless: (il the holder of the mortgage, lien or sacunity interest specifically elacts in wittng W0 proceed with
the arbitration, of (i) all-partias to the arbitration waive any rights or benefits that might accrue 1o them by virtue of tha
single action rula statute of M_dntnna. thereby agresing that all indebredness end obligations of the parties, and 8l
mortgages. liens and gecurity -intarests securing such indebledness and obligations, shall remain fully vaild and

enforceable ) oo
If Nevada law governs the Dispute, the tollowing provision 3 ncludad:

Real Property Collataral, Judicial Reference. Notwithatanding anything herein to the contrary, no dispute shall be
submittad 10 atoitration if the' q_i.sou\s concerns indebtedness secured dirgetly ot indirectly, in whole or in part, by any
resl property unless (i} the holder st the mortgage, lian or geturity interest apecifically alects in writing 10 procaad with
tha arbitration, of (1) all pariies 16 tha arbiration waive any rights or benatits that might accrua 1o them by virtue of the
single action ruia stawte of Nevada, thereby: agresing that alh ndebtedness and obligations of the partias, and all
mortgages, lians and security interests securing such indeblecness and obligetions, shall remain fully valid and

enforceable. i
It Utah law governs the Dispute, the foilm'réfmg" provision is included:

Real Proparty Coliateral; Judicial Refaronca: “Noptwithstanding anything heremn to the contrary, no Dispute shall be
submitted To srbitration if the Dispute concerrs indabtadness secured directly or indirectly, in whale or in part, by any
real proparty unicss the holder af tha morrgage. liett or- security. intarast specilically elects in writlng to proceed with the
arpitration.  |f aoy such Dispute i3 not submitted to arbitration, the Dispute shall, at the election of any party, be
referred to 8 master in accordance with Utah Rule uf Civil Procedure 53, and thic generai relerence agreameant is
intended 10 be specifically enforceable. A mastar ‘with the qualifications required herein for arbitrators shall be gelected
pursuant to the AAA's selection procedures. Judgmient upon the decision rendared by & master shall ba antared in the
court in which auch proceeding was commancad in ccordance with Utah Ruie of Civil Procedure 23(e).

MISCELLANEQUS PROVISIONS. The following miscellangous provisions gie_ a part of thit Assignment:

Amendments. This Assignment, together with any Ralated Documents; constinutas the entire undsrstanding and
agresmant of the parties a5 fo The mamers sat forth 1 this:Assignment. No alteration of or amendment 10 this
Assignment shall be effective unleas given in writing and signed by the pany of partiss sought to he gharged or
bound by the alieration or amandmant. T e

Caption Headings. Caption headings in this Assignment are for canvenience purposes only and are nat to be used
to imerpret or define The provigions of this Assignment foy vy

Gaverning Law. This Assignment will be govemad by federal Ia\;&_ applica_blc" :_6 Lender and, 1o the extent not
preempted by federal law, the laws of the State of Washington whhout iegerd to.its conilicts of law provisions.
This Assignment has been accepted by Lendsr in the State of Washingtoni. ™ 7 .o

Jolmt and Several Liablity. Al obligations ot Borrower and Gramor under this Assighment ghall be joint and
several, and all references to Grantar shell mean @ach and every Grantor, and all referencas. 1o Borrower shall mean
aach and every Borrower. This means that each Borrower and Grantor signing. bejow. ia rgeponsible for all

obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
astate in the Property ar any time heid by o ior the benafit of Lender in any capacity: without the wiitten consent
of Lender
interptetation. (1) In all cases whers tharg is more than one Borrower or Grantor, then all words used in this
Assignment In the singular shall be deemed to have been used in the plural where the context apd gonstruction so
raquirs. {2} [f more than one person signs this Aszignment as "Grantor, " the obligations of each. Granter are joint
and sevaral. This meana that i Lender brings a lawsuit, Lendac may sue any one of more of the Grantors. If
Borrower and Grantor are not the sama person, Lendar naed not sue Borrower first, and that Borrower. need hor-be-
(cined in any lawsuit. {3) The names given 1o paragrapha or sactions n this Assignment are for convenience, -
purposes only. They are not to ve uEBd 10 Interpret or datine the provisions of thia Assignmant. i S

No Waiver by Lender. Lander shall not be deemed to have waived any rights under this Assignment uniess such,
waivar 13 given in wnung gnd signad by Lender. No delay or omission on the pert of Lander in exercising ‘any right
shall operate as a waiver of such right or any other right. A wawer by Lender ot a provisian of this Assignment.” .
chall not prejudice or constitute a waiver of Lendar’s right otherwise to demand sirict compliance with that "/
provision of any other provision of this Assignment. o prior wawer by Lender, nor any coursa of dealing betwaen
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Lender and Grantor. shall conatitute a waiver of any of Lender's rights of of any of Grantar's cbligstons as o any
fiture transactions.  Whenever the conaent of Lender i required under this Assignment, the granting of such
consent by Lender in any instanca £hall nat conatitute cantinuing gonsent 1@ subsequent instances where such
congent ig-faquired-and n 3lf cases such consant may be granted of withheld in the sole discretion of Lender.

Noticed: " Subject lo_applicable law, end except for notice required or sllowed by law to be given in another
manngf, any motica raguired 1o be given under thia Assignment ghall ba given in weitng. and shall be oftective
when actually delivered, whan actually received by telefacsimile {unless otherwise requirsd by law}, when
deposited with & nationally recognized overnight couriar, orf, if mailed, when deposited in The United States mail, as
firgt class, cartified of registerad mail postage propaid, direcied to the pddreases shown near the beginning of this
Assignment. Any party may change its address for potices under this AESignrment by giving formal written notice
1o The other parties, specitying that the purpose af the notica is o ¢hange the pariy's address. For nouce
purposas, Grantor agrees o keep tander informed at all Times of Grantor's cuirent addeess. Subject to applicable
law, and except for notice “equired or allowed by law to ba given in another manner, ¥ there is morg than one
Grantor. any notica given by Lenddr to any Grantor is deemed to ba notice given ta afl Grantors.

Pawers of Attorney. The various agené@eﬁ and powers of atrorney convayad on Lender under T3 ABSIgNMEN 818
grantad tor purpoEes of seciarily and rmay hot b ravaked by Grantar untdl such tima 8s the same are repounced by
Lender. . .

Severability. |f 8 court of competant ]urisglcilon finds any provision of thiz Agsignment 10 be Hlegal, invalid, or
unenforceable as 10 any circumstance, -that tinding shall not make the offending provision illegal, Weahd, of
unenforceable a3 10 any other circumetance,. |¢-faaglble, the offending provision shall be considered modified so
that it becomes legal, valid and enforcéable. it (he offanding provisian cannot be so modified, it shall be
considerod defeted from this Assignment.:, Unlgss otharwiga required by Yaw, the flegatity, invalidity, of
unenforceabitity of any provision of this Asslgnment shall not atfect tha legalty. validity of enforceability of any
other provision of this Assignment. A

Successors and Asslgns, Subjéct 10 any imitations stated in this Assignment on tranafer of Grantor's interest, this
Assignment shall ba binding upon and inure”.to” the benefit of the parties, thair successore and assigns. It
ownershp of the Property bacomes vestad in a peraon other than Grantor, Lender, withouT nouce to Grantor, may
deal with Grantor’'s sucCessors with reference to this. Agsignmant and the indebtedness by way of forbearance or
extansion without releasing Grantor from the otiigations of ths Assignmaent oF nability under the Indebtedness.

Time Is of the Exsonce. Time is of the bsgenca in the paﬂo_vm‘ar_xc,e'oi'ghi; Assigamant.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby folasses and walies all rights and benefits of the hamestead
exemption l3ws of the State of Washington as to all Indebredness sacured by this _Asslgnmentv

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER aNY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR; ACQUIRING. ANY INTEREST IN OH TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT. - ™" e

DEFINITIONS. The following capnalized words and terms shall have the tollowing Triegnings when uaed N this
Assignmant. Unless specthically stated 1o the contrary, ali rgtarences to dallar amgunts shall mesn amaunts in lawiul
money of the United States of America. Words end terms used in the singular shall includé. tha plurel, and the plural
shall include the singular, as tha conlext may require. Words and terms not otherwise gefined inhis Assignment shall
have the meanings ttibuted to such tarme in the Uniform Commercial Code: R

Assipnment. The word "Assignmant” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT. OF RENTS may
be amended or maditied from ume to time, together with all exhibits and schedules attached to-this ASSIGNMENT
OF RENTS from ume to time. P
Bosrowar. The word "Botrower™ means Wiltard D. Aldridga, Jr.; and Debra M. Aldsidge.

Default. The word ~etgult™ means the Dotault set forth In this Aasignmmant in the secuan :i(lj'?e__d--"Qér;u'l:"_.. S

Event of Default. The words “Event ot Defaull” mean any of the events of default set farth in this Assighment in
the default section of this Aszgignmant. e T T
Grantor. The word "Grantor” means Wiltard D. Aldridga, Jr..

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorsar, surety, ar accommodaiibn_-;ia'rty' to
Lender. including without mitation a guaranty ot al! or part ot the Note. o

Indebtedaess. The word "|ndebtedness” means all principal, interest, and other amounts, costs and ex_bense;.--- "
payable under the Nowe of Related Documents, together with all renewals of, extensions of. modifications .of, -
consolidations of snd substiutions for the Nots of Refated Documents and any amounts expended or advanced.by ;
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 Lepder 10 disq'hafge Grantor's obligations Qr axpenses wcurrad by Lender to enforce Grentor's obligations under
this Assignment; together with interast an such amounis as providad In this Assignment. Specifically, without
limitation, ln__demednass includes all amounts that may be indirectly securad by the Cross-Coliateralization oroViSion

of this Assignment.
Lender” 'Thé__wo'r'd. “Lendat” maeans Wells Fargo Bank, National Association, itg successorg end assigns.

Note. The word ”"Nom_‘ means tha promissary note datcd December 28, 2005, in the original principal
amount of $259;000.00 from Borrower to Lender. Together with all renewals of, extengions of, modifications
of, refinancings of, cq_nsn_ll_d_ations of, and substitutions for the promiagory Note or agreement.

Property. The word. "Property”. means all of Grantar’s nght, title and interest in and w al the Pioperty 238

described in the "Assignment” saction ot this Assignment.

The words’ “Helated Documents” maan all promissory notes, credit agreemaents, ipan
security agreernents, morigages, geeds of trust, secunty
apreements and documents, whether now of hereafter

Related Documents.
agreements, environmental ‘pgreemants. guaranties,
deeds. collateral mortgapss, and alt.other instrurrients,
existing, executed in connection with the Indebtadness.

Rents. The word "Rents” resns ah of Grantor's present and futare dghts, tde and interest in, 10 and under any
and all present and future leases.. nciuding, withour limitation, il rente, revenue, income. izgues, royaiues,
banuses, acCOUNTS recaivable, cesh gr sec'u;nv" deposits, advance rentals, prolits and proceads from the Proparty,
and other peymants ang benehls derived of to be denved trom auch leagas of every kind and nature, whether due
now or latar, ncluding without hirnitation Grantor's fight to enforce such leases and 1o receive and collact payment

and proceeds thareunder.

THE UNDERSIGNED ACKD DGES HAVING R
TE NER 28, 2005,

AD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

STATE OF b y i
' )88
COUNTY OF y

On this day betcre me, the undersigned Notary Public, personally appeared Wiliard D A_ld_ridgcl Jr., parsanally known to

me or proved o me on the basls of sastsfactpryevidence 10 be the individual des
ASSIGNMENT OF RENTS, and acknowledged @- she signed the Assiggment 3
and deed. far the uses and purposes therain mehtereo

. ) Q.
Givan under my hand and officlal seal thiz
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