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Document Title(é)- D ee':d:"_i;--o f Trust
Grantor(s) Karen _;.S___P“etersen and Russell W. Petersen

Grantee(s) National City Bank
Legal Description Lots 13 and 14, Block 65, "MAP OF THE CITY OF ANACORTES"

Assessor’s Property Tax Parcel or AccountNumber 3772-065-014-0007/P55348
Reference Numbers of Documﬁ:l:lt_s:"As%igi}_cd or Released

State of Washington : & Space Abﬁrﬁgl%skﬁegﬁié{ac&rdﬁ% Eﬁt CO
“DEED OF TRUST *
(Wlth Future Advance Clause) P‘ ?) 7 O 5 2/ g
1. DATE AND PARTIES, _ _date _ Df thls Deed of Trust (Security Insoument) is
~ December 28, 2005 .. .and-the parties and their addresses are as follows:

GRANTOR: KAREN S PETERSEN' and RUSSELL W PETERSEN Wife and Husband
1118 4TH ST, ANACORTES, Washington, 98221

rris

[ 1f checked, refer to the attached Addendum 1ncorp0rated herein, for additional Grantors, their
signatures and acknowledgments,

TRUSTEE: FIRST AMERICAN TITLE ébnpmso:ﬁ'__ 'SKAGIT COUNTY

LENDER: NATIONAL CITY BANK

2. CONVEYANCE. For good and valuable consideration, the rccelpt and sufflcwncy of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor irrevocably granis, conveys and sells to Trustee, in trust for the benefit of

Lender, with power of sale, the following described property:
LOTS 13 AND 14, BLOCK 65, "™MAP OF THE CITY OF ANACORTES; ___SKAGI'I‘_‘,--"

COUNTY, WASHINGTON", ACCORDING TO THE PLAT THEREOF RECORDED ‘IN -
VOLUME 2 OF PLATS, PAGES 4 THROUGH 7, RECORDS OF SKAGIT COUNTY, .~
WASHINGTON. T

The property is located in _ Skagit at
(County)
1118 4TH ST , ANACORTES
{Address) (City)
Washington 98221
(ZIP Code)

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRICULTURAL PUHPOSES)

ExfrarsP 1994 Bankers Systams, inc., St. Cloud, MN Form OCP-REDT-WA 4/25/2005 (page Laf 6) .«
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~DEFAULT. Grantor will be in default if any of the following occur:

% Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
¢ Secured Debt that is an open-end home equity plan.

i _i”.Péiy_me_!_l_ts. Any Consumer Bommower on any Secured Debt that is an open-end home equity plan fails to
_mékg.a payment when due.

P?opertyl Any action or inaction by the Borrower or Grantor occurs that adversely affects the Property or

B Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Grantor fails to
: maintain required insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits
waste-or ptherwise destructively uses or fails to maintain the Property such that the action or inaction
adversely affects'Lender’s security; (d) Grantor fails 10 pay taxes on the Property or otherwise fails to act
and thereby causes a fien to be filed against the Property that is senior to the lien of this Security
Instrument; (€} a sole Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender’s security is
adversely affccted @ Ihe Property is taken through eminent domain; (h) a judgment is filed against
Grantor and. subjects Grqntor and the Property to action that adversely atfects Lender’s interest; or (i) a
prior Henholder forecloses on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers.mAhy=--"Bqu[pwer is an executive officer of Lender or an affiliate and such Borrower
becomes indebted 0 Lender or another lender in an aggregaic amount greater than the amount permitted
under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may- accelerate the-Secured Debt and foreclose this Security Instrument in a manner
provided by law if Grantor is in’ default. In some instances, federal and state law will require Lender 1o
provide Grantor with notice. of the r1gh1 1o.cure, or other notices and may establish time schedules for
foreclosure actions. - 3

At the option of the Lender, all or any’ pari of the, agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of
a default or anytime thereafier. Lender shall be entitled to, without limitation, the power o sell the
Property. S

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a whole
or in separate parcels at public auction to the highest bidder for cash and convey absolute title free and
clear of all right, title and interest of Granior at such.tim¢ and place as Trustee designates. Trustee shall
give notice of sale including the time, terms and place-of sale and a description of the Property o be sold
as required by the applicable law in effect at the*f u'me of th'e proposed sale.

Upon sale of the Property and to the extent not prohlblted by law, Trustee shall make and deliver a deed
to the Property sold which conveys absolute title o the purchascr, and. after first paying all fees, charges
and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessmenis and
prior encumbrances and interest thereon, and the principal and interesi on the Secured Debt, paying the
surplug, if any, to Grantor. Lender may purchase the Property The recnals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. - : .

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall’ not constitute a waiver of
Lender’s right to require complete cure of any existing default” By not exercising any remedy on
Grantor’s default, Lender does not waive Lender’s right to later considér the ‘event a default if it happens
again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES" COLLECTI'GN COSTS. If
Granlor breaches any covenant in this Security Instrument, Grantor agrees 1o pay all expenses Lender
incurs in performing such covenanis or protecting its security interest in the Property ‘Such_expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise. protectmg the
Property and Lender’s security interest. These expenses are payable on demand and will bear inerest from
the date of payment until paid in full at the highest rate of interest in effect as provided in the terms ‘of the
Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in co]lectmg, enforcmg or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is
not limited to, attorneys’ fees, court costs, and other legal expenses. To the extent penmtted by the ‘United
Staies Bankruptcy Code, Grantor agrees o pay the reasonable attorneys’ fees Lender incurs. to colleét the'.
Secured Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Sccurlty- N
Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of such
release. ‘

ﬁ {page Aoy6) .~
Expers® © 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REDT-WA 4/25/2005 , ﬁ
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11 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
{Bnvironmental Law means, without limitation, the Comprehensive Environmental Response,
' ¢ Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and local
¢ 7 laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters concerning the
¢ - public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means
~--"'auy ‘foxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics
© which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
. environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic
. ‘substances," "hazardous waste," ‘hazardous substance,” or ‘regulated substance” under any

» Environmental Law.

“Grantor represents, warrants and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be: located; stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized 1o be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have
been, ate, and shiall remain in full compliance with any applicable Environmental Law.

C. Grantor shall 1mmed1atﬁly notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In’ such an evem Grantor shall take all necessary remedial action in accordance with any
Environmental Law, .~

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened
release of any Hazardous Substance or the violation of any Environmental Law,

12, ESCROW FOR TAXES AND INSURANCE Unless otherwise provided in a scparate agreement,
Grantor will not be requiredto: pay o Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.,
All duties under this Security Instrument are joint and individual. If Grantor signs this Security Instrument
but does not sign an evidence of debt, Granter does so only to mortgage Granior’s interest in the Property
to secure payment of the Secured Debt and Grantor docs not agree (o be personalty liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Grantor, Grantor agrees to waive
any rights that may prevent Lender from bringing any action or claim against Grantor or any party
indebted under the obligation. These nghts may include, but are not limited to, any anti-deficiency or
one-action laws. The duties and benefits of this Secumy Instrument shall bind and benefil the successors
and assigns of Grantor and Lender. R ;

14. SEVERABILITY; INTERPRETATION. This Security;_fln-:strumem is complete and fully integrated.
This Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related io-the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits'the variations by written agreement, If
any section of this Security Instrument cannot be enforced according 1o its terms, that section will be
severed and will not affect the enforceability of the rernamder of this Secunty Instrument, Whenever used,
the singular shall include the plural and the plural the s1ngular The. capuons and headings of the sections
of this Security Instrument are for convenience only and are notfo be used 1o interpret or define the terms
of this Security Instrument. Time is of the essence in this Security Instruman

15. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time 6 time remove Trustee and
appoint a successor trustee without any other formality than the designation’ in-writing. The successor
trusiee, without conveyance of the Property, shall succeed to all the title, power and dunes conferred upon
Trustee by this Security Instrument and applicable law. B

16. NOTICE, Unless otherwise required by law, any notice shall be given b}ixdenvei'ing"it or’by mailing it by
both first class mail and either registered or certified mail, return receipt: requéstedy 1o the appropriate
party’s address on page 1 of this Security Instrument, or 10 any other address demgnated 1n wrmng Notice
to one grantor will be deemed to be notice to all grantors. o

17. USE OF PROPERTY. The property subject to this Deed of Trust is not used pnnmpally for agncultural
purposes.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released b

19. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to in the Secured_f'
Debt, except to the exient required by the laws of the jurisdiction where the Property is Iocated and
applicable federal laws and regulations. :

(pa ;. f6)
Expiers® © 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REDT-WA 4/25/2006 I& é; “'

@-Cdﬁs(WA) (0505)

lﬂlﬂlWIWIMWWW@WIWMMW

Skagit County Auditor
1/3/2008 Page § of

8 2:00PM

- -




sbed 900Z/e/L

Wdoo z 8 w9 o

1o)pny ﬂ;unoo 1!59118

®
il S
4002/52/F ¥M-LOTH-dD0 Wit NW 'PNoI2 1§ "o ‘swelsks sisyues ve6L () Suachag

“aieg (ameudig ueg pazuoyIny)

gueiaii] pa[mua &maﬁs[ suosr.ad 10 vosrod 2 01 1Shi], JO P ST Jopun noA £q pley Mou o1mse

o e ‘Aiuelem Moy ‘&amo:m 01 pUe ‘A1 POIATIIP ST YOTyM ISTUE, JO PAO(T ST [30URD 0) PRIOAIp
£Qa1oy 918 NOX TRy W pted u22q JABY ISIL, JO PRa(J sup AQ PAIOIS SSOUPNGIPUT JOYIO e yIa IogeSol
‘S910U IO 20U preg ISnAI’ ;ra p@oc[ sup Kq PaIN20s S20U IO J0OU AR JO IAp[oY P ST paudistopun YL,
- CHHLSAEL OL

(f[n; ut rmd mun pa1aduog aq 01 0N)

QQVNH (12 Surprsal ‘uc oo, e
o7 SBIG a Io]  pue ul  oHQn ‘(@)1 V‘d.

s Th W g moouad S oS
Wﬁ%mmm\“\ QQ 2/ ea

“quaunOsu
oy w pauonuaw sasodmd pue sasn sy 10y 108 Aretunjoa pmz 991; B 2q 01 It paSpojMoI[e puE
TEOWSUL STY) pausdts Aayi/ey/ays 1Byl pedpajmouoe (s)[enpmpm pres pue ‘aur 2107aq pareadde
O (S)[EPIAIDUL o aTgfsy |11y i e S

i[.,g e g}é’gﬂ (renprarpur)
=/ éﬁlgol S VIV A #!Il 20UIPLA &.Imogsngl aaBY 10-mouy I Teus (zmm I
)T 9YAS dO ANNOD
‘ (y Olf)ﬂ/) Hévm 40 ALVLS

INAND AT TMONNDY

e NISHALIEL M TIESSOY CMmRs)  (nd) n:asua.naa S Ngyyy (meud)

St SEITFT T

"1 93ed uo papers: é{ep 9} U0 JSWOnSUY
Ammodg sup jo Adoo e Jo 1drosar sofpe[mouor OSE IOIURLD) CSIUDBWYIRNE ‘Aue ur-pue judswnnsug
AI00AG SIYI UL PIUTEIUOD SIUBUSIA0D PUE SWIS) 91 0) $3aI15e Jojueln) ‘so[aq Surusis !&g SSHAALVNDIS 72
LLT8BE YM "HOHAVH }IVO z# “ud 109Yd 48 0LT

jyued A31D '[E“O'FQ’EN '.I.HSIH.M ADoid
: .&q paaedazxg

SIWHHL TYNOLLIGAY[ | 1T -~ 5

BPPO (] SIURY pue SasEIT JO wowugissy ] -
[saxoq sqqeondde e yoay)] =~

"JuUSWNASH] A1IM9§ ST JO SULIS] 9y pusure pue juswopddns e
pue ol pateIodIoour a1 MO[3Q POSYY SISPT 24 JO YoBD JO SJUAWRISe pue SITBULA0D UL *‘SHAAIA ()z




