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DATE: Decamber 23, 2005

Reference # (if apphcable) 87053 Additional on page
Grantor{s): 0

1. ELLIS, JOHN W

2. ELLIS, SHANNO_N E.

Grantee(s)
1. BUSINESS BANK OF SKAGIT COUNTY
2. FIRST AMERICAN TITLE COMPANY Trustee

Legal Description: SECTION 20, TOWNSHIP 34
RANGE 4; PTN. SE SE Jo .
Additional on page 2

Assessor's Tax Parcel ID#: 340420-4—():07%.:(3300

THIS DEED OF TRUST is dated December 23, 2005 among JOHN W ELLIS and SHANNON E
ELLIS; Husband and Wife ("Grantor"); BUSINESS BANK OF SKAGIT COUNTY, whose mailing
address is 1854 § BURLINGTON BOULEVARD, BUBLINGTON WA 98233 (referred to below
sometimes as “"lLender” and sometimes as 'Beneﬂcnary }r-and FIRST AMERICAN TITLE
COMPANY, whose mailing address is P O BOX 445, BURLINGTON WA 98233 (referred to
below as "Trustee”). 5 .
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of sntry and ‘possession and for the benefit of Lender as Beneficiary. al! of Grantor’s right, title, and interest in and to
the Tok’lowmg described real property, fogether with alfl existing or subsequently erected or affixed buildings,
improvements and fixtures; all easaments, rights of way, and appurtenances; all water, water rights and ditch rights
{inchiding stock in.utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermai and similar matters, (the "Real Property”)

Iocatgd_._l_n SKAGIT County, State of Washington:

THE LAND REFERRED TO iN THIS REPORT/POLICY IS SITUATED IN THE STATE OF
WASHINGTGN COUNTY OF SKAGIT, AND IS DESCRIBED AS FOLLOWS:

THAT PORTION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 34,.NORTH, RANGE 4 EAST, W.M,, DESCRIBED AS FOLLOWS:

BEGIN AT A POINT ON THE NORTH LINE OF THE ROAD ALONG THE SOUTH LINE OF
SAID SUBDIVISION. COMMONLY KNOWN AS SECTION STREET, AT A POINT 297 FEET
EAST OF THE WEST.LINE OF THE EAST 30 RODS OF SAID SUBDIVISION; THENCE EAST
ALONG SAID NORTH LINE TO THE WEST LINE OF THE EAST 30 FEET OF SAID
SUBDIVISION, AS CONVEYED. TO THE CITY OF MOUNT VERNON BY DEED RECORDED
AS AUDITOR'S FILE NO. 869709 FOR LAVENTURE STREET; THENCE NORTH ALONG
SAID WEST LINE 660 FEET; THENCE WEST TO A POINT OF BEGINNING; THENCE SOUTH
TO THE POINT OF BEGINNING. -~

EXCEPT THE SOUTH 215 FEET TO CENTER RIGHT OF WAY THEREOF.

The Real Property or its addre_c,s“ us__com'm_only known as NHN LAVENTURE STREET, MOUNT
VERNON, WA 98273. The Real-Property tax identification number is 340420-4-007-0300.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation. a revolving
line of credit,with a variable rate of interest, “which obligates Lender to make advances to Grantor so long as Grantor
complies with all the tarms of the Note and the line of credit'has not besn terminated. suspended or cancelied; the Note
allows negative amortization. Funds may be:advancéd by Lender, repaid. and subsequently readvanced. The unpaid
balance of the revolving line of credit may at cartain times be lower than the amount shown or zero. A zero balance
does not tarminate the line of credit or terminate:Lender's obligation to advance funds to Grantor. Therefore, tha lien of
this Dead of Trust will remain in full force and eff'act‘notwithstanding any zero balance.

Grantar hereby assigns as security to Lender, all of Grantar s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recardedin accordance with RCW 656.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recordmg of this Deed of Trust. Laender grants to
Grantor a license to collect the Rents and profits, which licensé may: be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the. Indebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE (A} PAYMENT OF THE:INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Deed of frust Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and ghall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possesslon and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Granmr may (1) remain in possession and
control of the Property, {2) use, operate or mahage the Property; and. {3) collect tha Rents from the Property
{this privilege is a license from Lender to Granter automatically revoked upon defaylt). .The following provisions
relate to the use of the Praperty or to other limitations on the Property. The Heai Propen\j is not used principaily
for agricultural purposes. FEE

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary 1o preserve its value. :

Compltance With Environmental Laws. Grantor represents and warrants to Lender -that; H] Dunn'g the period of
Grantor's ownership of the Property, there has been no use, generation, manufactire, storage freatment, dispasal,
release or threatened release of any Hazardous Substance by any persan on, undét;-about.or from the Property; e
{2} Grantor has no knowledge of, or reason to believe that there has been, except as prawously ‘disclosed to and ) R
acknowledged by Lender in writing, (a) any breach or violation of any Environmertal'Laws, (b any use, o
genetation, manufacture, storage, treatment, disposal, release or threatened release of -@ny- Hazardous Substance 1.
on, under, about or fram the Property by any prior owners or occupants of the Property, or (c) any actual or
threatened litigation or claims of any kind by any person rslating to such matters; and (3).- Except.as préviously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contragtor; agant orother .
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or relgase any Hazardous T
Substance on, under, about or from the Praperty; and (b} any such activity shall be conducted in gcompliance:with :
all applicable federal, state., and local laws, regulations and ordinances, including withgut-“limitation” all

Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property: to maké suche

inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the *

Property with this section of the Dead of Trust. Any inspections or tests made by Lender shall be for Lander's

purposes only and shall not be construed to create any responsibility or liability on the part of Lender to’ Grantor or : i ,'
to any other person. The representations and warranties contained herein are based on Grantor's due difigance: i ’
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims .+

against Lender for indemnity ar contribution in the event Grantor becomes liable for cleanup or other costs under A

any such taws; and (2) agrees to indemnify and hoid harmless Lender against any and all claims, lasses, llabmtles. i ER o
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach 4
of this section of the Desd of Trust or as 3 conseguence of any use, generation, manutacture, storage, disposal,
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i release or threatened release ocourring prior to Grantor’'s ownership or interest in the Property, whether or not the

¢ igame wag or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
the obhgat;on to indemnify. shall survive the payment of the Indebtedness and the satisfaction and reconveyance
“of the-lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Nulsance. Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stnppmg of of waste on or to the Property or any portion of the Property. Withaut limiting the generality of the
foregding, Grantgt will not remove, or grant to any other party the right to remove, any timber, minerals {including
oil atid- gas}, coal clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of fmprovements Grantor shall nat demclish or remove any lmprovements from the Real Proper.ty
without Lender s priorwritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to' make arrange.ments satisfactory te Lender to replace such improvements with Improvements of at least
equal value. .

Lender's Right to Enter. Lander and Lender’s agents and representatives may enter upon the Real Property at all
reasanable times 1o “attend’ to Lender's interests and fa inspect the Real Property for purposes of Grantor's
compliance with,the terms.__and cenditions of this Deed of Trust.

Compliance with Governmental: Requirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agents, temants or other persons or entities of every nature whatscever who rent, lease or
otherwise use or occupy the Profierty. in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With*Disabilities Act. Grantor may cantest In good faith any such law, ordinance, or
regulation and withhald comp'liance during any preceeding, including appropriate appsals, so long as Grantor has
notified Lender in writing prmr to dmng so and so long as, in Lender's sole opinion, Lender's interests in the
Praperty are not jeopardized. ~Lender may: téquire Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender & ipterest,

Duty to Protect. Grantor agrees nerth 'to abandon or leave unattended the Property. Grantor shali do all other
acts, in addition to those acts setforth’ above in=this saction, which fram the character and use of the Property are
reasonably necessary to pratect arid’ prgs_erve thg F‘mpertv

DUE ON SALE - CONSENT BY LENDER. Lendef.may, at Lender's option, (A) declare immediately due and payable ali
sums secured by this Deed of Trust or (B} .incfease the interest rate provided for in the Note or other dogument
evidencing the Indebtedness ang impose such oxher condmons as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all of any past of-the Real Praperty, or any interest in the Real Property. A

"sale or transfer" means the canveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
land contract, contract for deed, leasehold interest. with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest'in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property However, this opticn shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washmgton law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are part of this Deed of
Trust: .

Payment. Grantor shall pay when due (and in all events prior to delihqﬁencv) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions:levied against or on account of the Property, and shall
pay wher due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having prigrity over o Equai to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as gtherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, asseSSment ar ctalm in connection with a good faith
dispute over the abligation to pay, so long as Lender's interest in the Propaﬂv A% nat jeopardized. {f a fien arises ar
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the-lien arises or, if a lien is filed,
within fifteen |15} days after Grantor has notice of the filing, securé-the-thscharge of, the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other.$ecurity ‘satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or'other charges that could accrue as a
result of a foreclosure or sale under the fien. in any contest, Grantor shall defend ftself and Lender and shall
satisfy any adverse judgment before enforcement against the Property, Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. E . g

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dellver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befofe :‘any_u 'or_k‘“‘is gommenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien; matérialmen’s fien, or
cther lien could be asserted on account of the work, services, or materials. Grantor Will upon reguest of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and Wlll pay; sthe cost of such
improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are @ part of th|s Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with _.standard.. exteni':ied
coverage endorsements on a fair value basis for the fuli insurable value covering ail Improveinsnts on the Real

Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard, mortgageé:_

clause in favor of Lender. Grantor shall alsa procure and maintain camprehensive general liability insurdnce: dresuch

caverage amounts as Lender may request with Trustee and Lender being named as additicnat :nsureds in such .~

liability insurance policies. Additionally, Grantor shall maintain such other insurange, including but ripf:limited 1o

hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written'in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or cumpan

reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time‘the

policies or certificates of insurance in form satisfactory to Lender, inciuding stipulations that coverages wilt-fot he,

canceiled or diminished without at least thirty {30} days prior written natice ta Lender. Each insurange policy also.” .
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, .~

omission or default of Grantor or any other person. Should the Real Property be located in an area designated ‘by”

the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
ohtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
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; Preperty is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
.:=on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
u_or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Appllcatlon of Proceads. Grantor shail promptly notify Lender of any loss or damage to the Property. Lender may
fake proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
i security is impaired, Lender may, at Lender's election, receive and retain the proceads of any insurance and apply
: the proceeds’ to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
“and repair of the.Praperty, If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the demaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
atisfactorv proof af such expenditure, pay or reimburse Grantor from the proceeds for the reasonable gost of
repair or restoration™if Grantor is not in default under this Deed of Trust, Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be’ used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remamder. it any, shall be applied to the principal balance of the Indebtedness. If Lender halds
any proceeds after payment in full of the Indebtedness, such proceeds shali be paid without interest to Grantor as
Grantor's rnterests may appear

Compliance wiith Exrstmg Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance.withiFe insurance pravisions contained in the instrument evidencing such Existing
Indebtedness shall constitite.tompliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms, of this Deed of Trust wouid constitute a duplication of insurance requirement. If any
proceeds from the ingtrance, become _payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion ofthe proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on lnsur_ance. Upon request of Lender, however not more than once g year, Grantor shall furnish
to Lender a report on edch existing policy of insurance showing: (1) the name of the insurer; (2} the risks
insured; (3] the amount of the polrcv, “4) the property insured, the then current replacement value of such
property, and the manner of determrnlng that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an rndependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. . :

LENDER'S EXPENDITURES. if any actlcn or preceedlng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply: with any prevision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when-dus any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on:.Grantor's-behalf may {but shall not be obligated 10) 1ake any action that
Lender deems appropriate, including but net limited ™ to d:schargmg or paying all taxes, liens, security interests,
encumbrances and other claims, at any time' levied .6r placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note.from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
demand; (B) be added to the balance of the Note ‘and be apportioned among and be payable with any installment
payments to bacome due during either {1} the term of any applicable insurance policy; or (2) the remaining term of
the Note; or {C) be treated as a balioon payment which will be‘tue dnd payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shi-;ill be*:_i_n addition to all other rights and remedies to
which Lender may be entitled upon Default. ;

WARRANTY; DEFENSE OF TITLE. The foliowing prowsrons relating JGE ownershrp of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: {a) Grantor hoids good and marketable tltle of record to the Property in fee simple,

free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance pollcy, title report, or final title opinion issued in favor
of, and accepted by, Lender in cannection with this Deed of Trust, and (b) Grantor has the full right, power, and
authaority to execute and deliver this Deed of Trust to Lendaer. :

Defanse of Title. Subject to the exception in the paragraph above Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In thé-event any action or proceeding is commeanced
that questions Grantor's title or the interest of Trustee or Lender under this Déed of.Trust, Grantor shall defend the
action at Granter's expense. Grantor may be the nominal party in such preceeding,’ but Lender shall be entitled to
participate in the procesding and to be represented in the proceeding: by counsel gf Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such |nstruments a8 Lender may request from time to time
to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor 5 use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities. .

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantar in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall b& ¢ehtinuifg in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness shall bg paid'in full,

EXISTING INDEBTEDNESS. The following provisions congarning Existing Indebtedness are a part of: thlS Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondarv and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, 'the’ Existing.indebtedness
and 1o prevent any default on such indebiedness, any default under the instruments evndencmg sur;h rndebtedness,
or any default under any security documents for such indsbtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage deed of trus*l, atr
other security agreement which has priority over this Deed of Trust by which that agreement [smodified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall ngither reqiest.nor
accept any future advancaes under any such security agreement without the prior written consent of Lender

CONDEMMNATION. The following provisions relating to condemnation proceedings are a part of this Dead of~.Trust.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in“writind, and’
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor .
may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the proceeding:and to be e
representad in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requestied by Lender from tlme to__-."‘
time to pegrmit such participation. #

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedlngs or bv

R
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anv pmceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net-proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
pfoceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attornays’ fees
7 Ingarred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisiens relating
to gov_ernmental_!axes fees and charges are a part of this Deed of Trust:

Current Taxes, Feés and Charges. Upon regquest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust. &nd take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Rear F'mperty Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred i recordmg, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps and ather charges for recarding or registering this Deed of Trust.

Taxes. The followlng___shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upen all~or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Graritor is aGthorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust!" |3} a‘tax ori this type of Deed of Trust chargeable against the Lender ar the halder of the Note;
and (4) a specifit tax’ on aII or: any portion of the Indebtedness or on payments of principal and interest made by
Grantor. .

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall Kave the-§8ine effect as an Event of Default, and Lender may exercise any or all of its
avgilable remedies fof.an Event of-Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or {2)7 contests jth’e tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINAI':\I,CiNG STA'TE(M,ENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this De_.ed of _'_Tr'ue;t'.

Security Agreement. This inétrurh'ent' shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shah‘ have a” of the rights of a secured party under the Uniform Commercial Code
as amended from time to time. - B

Security Interest. Upon request by L'e‘ir'\der, Gr'entbr shall take whatever action is requested by Lender to perfect
and continue Lender's security interest'in the-Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lendet mav, at any, time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this: Deed of Trust as a financing statement, Grantor shall
reimburse Lender for alf expenses incurred’ in: perfectmg ar continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Propérty from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property &1 @ manner and at a place reasonably convenient 1o Grantor and
Lender and make it avaiiable to Lender within three (3) days after receipt af written demand from Lender to the
extent permitted by applicable law. L

Addresses. The mailing addresses of Grantor. {debtor) ang_Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust‘may: be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fellewmg prowsmns relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: : :

Furthar Assurances. At any time, and from time to time,'upen réquiest of Lender, Grantor will make, execute and
defiver, or will cause to be mada, executed or delivered, to Lender’ or 10 Lender s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case fiay. be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mertgages, deeds of trust, security deeds, security
agreements, financing statements, contihuation statements, instriments of further assurance, certiticates, and
other documents as may, in the sole apinion of Lender, be necessaty or desgirable in order to effectuate, complete,
perfect, continue, or preserve (1}  Grantor's obligations under:the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed: of Triigt on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law orf Lender agrees. to the contrary in writing,
Grantar shall reimburse Lender tor all costs and expenses incurred in cenneetlen with the matters referred to in this
paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the'._preceding p.e'rag_raph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes,“Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing;‘recording, and deing all
other things as may be necessary or desirable, in Lender's sole opinion, to accompllsh the matters referred to in
the preceding paragraph. - EO

FULL PERFORMANCE. |f Grantar pays all the indebtedness when due, and otherw}se performs aII the obligations
imposed upon Grantar under this Deed of Trust, Lender shall execute and deliver1o-Tiustée a-request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of.any financing statement on
file evidencing Lender's security interest in the Rents and the Persanal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as'the person ar persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be, conc!uswe proef of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Cach of the following, at Lender's option, shall constitute an Event of Default under thlS Deed
of Trust: . G

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant.or r:oﬁditien:'
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform anv term
abligation, covenant or candition contained in any other agreement between Lender and Grantor, : A0

Compliance Default. Failure to comply with any other term, abligation, covenant ar condition contamed in: th
Deed of Trust, the Nate or in any of the Related Documents. .

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment_ e :
far taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may materially
affect any of Grantor's property or Grantor’s ability to repay the Indebtedness or perform their respective
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; False Statements. Any warranty, representation or statement made or furnished to Lender by Grantar or an
~Grafiter's bahalf under this Deed of Trust or the Related Documents is false or misleading in any matarial respect,
uelther now or at the time made or furnished or becomes false or misleading at any time thereafter.

v Dafactlva Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (lncludlng failure of any collateral document to create a valid and perfected security interest or lien) at any
e and ﬁir any reason,

':Daath or. Insolvency The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of<Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, ar the
commencement af any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Fnrfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedlng, self-help. repossession or any other method, by any creditor of Grantor or by any governmental agency
against-.any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit acgounts, with Lender. However, this Evant of Default shall not apply if there is a good faith
dispute by Grantor-as, to _;he validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and.if Grantor. gives Lender written notice of the creditor or forfeiture proceeding and depasits with
Lender monies or-a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion;as bemg an adequate reserve or bond for the dispute,

Breach of Other Agraemant. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period pravided therein, including without fimitation any agreement
concerning any mdebtedness or othef _obligation of Grantor to Lender, whether existing now or later,

Ewvents Affecting Guaramor. Any of-the preceding events occurs with respect ta any guarantor, endarser, surety,
or accommodation party of any of the!Indebtedness or any guarantor, endarser, surety, or accommodation party
dies ar becomes incompetent, or revokes or disputes the wvalidity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death;*Lender, at its option, may, but shall not be required to, permit the
guarantor's estate to assume uhzonditidnally the obligations arising under the guaranty in a manner satisfactory to
tender, and, in doing so, curéa-any Event. of Default,

Adverse Change. A material edverse change. occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Ind__ebtedness is impaired.

Insecurity. Lender in good faith beli'eQee itself 'ir__}é"ecure.

Existing Indebtedness. The payment of ‘any initaliment of principal or any interest on the Existing Indebtednass is
not made within the time required by the promissory nate evidencing such indebtedness, or a default occurs under
the instrument securing such indebtedness and ig'not'cured during any applicable grace period in such instrument,
or any suit or other action is commenced--t_o’ foréctose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Evént-of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Electicn by Lender to pUré"u_e any remedy shall nat exclude pursuit of any other remedy, and
an election to make expenditures or to take actioh to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right.to'declare a default and exercise its remedies.

Accalerate Indebtedness. Lender shall have the right at’ 'l.fs.'-'ﬁptidn: to declare the entire ndebtedness immediately
due and payable, including any prepayment penalty which Grantor wauld be required to pay.

Foreclosure. With respect to all or any part of the Real Propertv, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and”Lénder shall, have the right to foreclose by judicial
fareclosure, in either case in accordance with and 1o the fultextent: promded by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Codg. |

Collect Rents. Lender shall have the right, without notice to, Grantor to take possession of and manage the
Property and collect the Rents, inciuding amounts past dus and unpaid,_ and apply the net proceeds, over and
above Lender's costs, againgt the Indebtedness. In furtherance ®f this-right, Lerider may require any tenant or
other user of the Property to make payments of rent or vse fees directly fo Lender. :If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to éndorse instruments received in
payment thereot in the name of Grantor and to negotiate the same and coltect the proceeds. Payments by tenants
or other users to Lender in response 1o Lender's demand shall satisfy the: obhgatlons for. which the payments are
made, whather or not any proper grounds for the demand existed. Lender may exercrse its rights under this
subparagraph either in person, by agent, or through a receiver. S

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessmn of all or any part of
the Proparty, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the progesds, ovér and above the cost of
the receivership, against the indebtedness. The receiver may serve without bond if pérmitted. by law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent vatue of. the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
receiver. :

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Pre;ie:_'.ty .i‘s._-edld as__pruvided
above or Lender otherwise bacomes entitled to possession of the Property upon default of Granter,” Grantor shall
become & tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property irnr'nediatel\‘r upon-'the __dernand of
Lender. .

Other Remadiss. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law. L !

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personai Praperty is 0 be
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or d|sposmon
Any sale of the Personal Praperty may be made In conjunction with any sale of the Real Property. : :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights’ to haue g
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or'any T
part of the Property together or separately, in one salg or by separate sales. Lender shall be entitled to bid ai' any“'
public sale an all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of

T

Skag\t Coun udltor
12/27/2006 Page g of 10 3:28PM




DEED OF TRUST
" Loan No: 1900601360 (Continued) Page 7

Tristy Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is invelved, and to the extent not prohibited by law, all
réasonable’ expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
" intérest orthe enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender's legal
expenses, wheéther or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
tmciudmg efforts.ta modify or vacate any autamatic stay or injunction), appeals, and any anticipated postqudgment
collegtion services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
reports,” and appralsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor qlso will: -pay-any court costs, in addition to all other sums provided by law,

Rights of Tiustee. :Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender’s instrugtions} are part of this Deed of Trust:

Powers of Trustée. <in dddition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the followihg actlons .with respect to the Praperty upen the written request of Lender and Grantor: (a) join in
preparing and filing a m#p or'plat of the Real Property, including the dedication of streets or other nghts to the
public: (b} join in granting any easement or creating any restriction on the Real Property; and (g} join in any
subordination or other agreement.affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify.” Trilsteé shall.ndt be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of amy action oy proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or-unless the action or proceeding is brought by Trustee.

Trustee, Trustee shall meet“all qualifications required for Trustee under applicabie law. In addition to the rights
and remedies sat forth ahove,”with respect_ to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, “and.Lender shall have the right to foreclose by judicial fareclosure, in either case in
accardance with and to the full exterit prowded by applicable law.

Successor Trustes., Lender, at Lender 5 optlon may from time to time appoint a successor Trustee to any Trustee
appeinted under this Deed of Trust by-ah instriiment executed and acknowlsdged by Lender and recorded in the
office of the recorder of SKAGIT Ceunty,State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the ariginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust'is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and” acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of.the Property, shall succeed to all the title, power, and duties cenferred
upon the Trustee In this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions. for substitution.

NOTICES. Subject to applicable law, and except for hatice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of*Trust, ingluding .withaut limitation any notice of default and any
notice of sale shall be given in writing, and shall be’effective whern. actually delivered, when actually received by
telefacsimile |unless otherwise required by law), when deposned with & naticnally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class; certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. ~All copies: of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be"sent to Lerder's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Desd of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notige is 1o change the party's address. Far notice
purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in ancther manner,.if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to: all Grantors :

MISCELLANEQUS PROVISIONS. The following miscellaneous prowstons are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, c;,onstuutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of “Frust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the partv or partles sought to be charged or
bound by the alteration or amendment. :

Annual Reports. If the Property is used for purposes other than Grantor s re5|dence Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received. from the Propertv during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net aperating iricomie” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operatton of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onh,r and are not to be
used to interpret or define the provisions of this Deed of Trust. Lo . .'

Marger. There shall be no merger of the interest or estate created by this Deed of" Trust W|th any’ other interest or
estate in the Property at any time held by ar for the benefit of Lender in any capacity.. wrthout the written cansent
of Lender. I

Governing Law. This Deed of Trust will be governad by federal law applicable to Lander_ nd tn the ‘@xtent not
preampted by federal law, the laws of the State of Washington without regard to its conﬂwts of Taw. prmns|ons
This Deed of Trust has bean accepted by Lander in the State of Washington. .

Choice of Venue. [f there is a lawsuit, Grantor agrees upan Lender’s request to submit to the junsdtctlon of the
courts of SKAGIT County, State of Washington. ; ;

Joint and Several Liability, All obligations of Grantor under this Deed of Trust shall be joint and several and aH_
references to Grantor shall mean each and every Grantor, This means that each Grantor signing below s
responsible for all obligations in this Deed of Trust.

No Waiver by Lendar. Lender shall not be deemed to have waived any rights under this Deed of Trust.unless such . 7
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any:right’ -
shali operate as a waiver of such right or any other right. A waiver by Lender of a pravision of this Deed of Trist ¢
shall not prejudice or constitute a waiver of Lender’'s right otherwise to demand strict compliance wnh that. .
provision or any other provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of deah_ng
between Lender and Grantar, shall constitute a waiver of any of Lendsr's rights or of any of Grantor's obligatigns”™
as ta any future transactions. Whenever the consaent of Lender is required under this Deed of Trust, the grantlng.""
af such consent by Lender in any instance shall not constitute continuing consent to subsequent instances wheéfe
such consent is requited and in all cases such consent may be granted or withheld in the sole discretion of Lender.
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[ < Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
-/ -anpnforceable as 10 any person or circumstance, that finding shall not make the offending provision illegal, invalid,
Coor unenforceable as to any othar person or circumstance. If feasible, the offending provision shall be considered
“"rmodifled so_that it becomes legal, valid and enfarceable. |f the offending provision cannot be so madified, it shail
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
;,unenforceabrhty of any provision of this Deed of Trust shall not affect the legality, validity or enfarceability of any
:,_other prowsmn of this Deed of Trust.

'Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this " Déed .6f Trust:-shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownershlp of the’ Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with,Grantor's:successors with reference ta this Deed of Trust and the Indebtedness by way of forbearance or
extensmn wnthout releasmg Grantor from the obligations of this Deed of Trust or liability under the tndebtedness.

Time is of the Es:_ssm_:_q. T_lme is of the essence in the performance of this Deed of Trust.

Waiver of Homes__ts“id_ Ex;f‘nptian. Grantor hereby releages and waives all rights and bemefits of the homestead
exsmption laws of the. State of Washington as to all Indebtedness sacured by this Deed of Trust.

DEFINITIONS. Thel-_followir_)g--_capita__l-i_zed waords and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Ameriga. .Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attrlbuted to such rms in the Uniform Commercial Code:

Beneficiary., The ward "Beneflmary“?means BUSINESS BANK OF SKAGIT COUNTY, and its successars and
assigns.

Borrower, The word "Bd_rrip_wer" meafhs JOHN W ELLIS and SHANNON E ELLIS and includes all co-signers and
co-makers signing the Note__a'nc!..a__ll their__.suqcessors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all aSSlgnm&l"lt and securlt\/ interest provisions relating to the Personal Property and
Rents. :

Default. The word "Default” mean_f_.s---théulfgef:al_,ii'i _sét forth in this Deed of Trust in the section titled "Default”.

Envirohmental Laws. The words ™Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protectioh of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S§.C. Section 9601, et sedq. {("CERCLA" ), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.

No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U,8.C. Sectlon 6901, et seq., or aother applicable state or federal laws, rules,

or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" ﬁ'\ean any of the avents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust:’ :

Existing Indebtedness. The wards "Existing [ndebtedness meah ihe indebtedness described in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor" means JOHN W ELLIS and SHANNON E ELLIS.

Guaranty, The word "Guaranty” means the guaranty frorn guarantor endorser, surety, or accommodation party to
Lender, including withowt limitation a guaranty of ail or part of the” Note

Hazardous Substances. The words "Hazardous Substances” mean matenals that, because of their guantity,
concentration or physical, chemical or infectious characteristics; may cause or pose a present or potential hazard
te human health or the environment when improperly used, trea_ted stored,/ disposed of, generated, manufactured,
transparted or atherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, matermls or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances”-a|so mcfudes wn{hout limitation, petroleum and
petraleum by-products or any fraction thareof and asbestos. i

Improvements. The word "lmproverents" means all existing and future" improvérﬁems buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property. :

Indebtedness. The word "Indebtedness" means all principal, interest, and __cher _ar'no__unts, costs and expenses
payabfe under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts experided or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee:or Lender to“enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as prowded in thls Deed af Trust.

Lender. The word "Lender" means BUSINESS BANK OF SKAGIT COUNTY, its successurs and, ass:gns

Note. The word "Note" means the pramissory note dated December 23, 2005, in the orlgmal principal
amount of $150,000.00 from Grantor to Lender, together with all renewals of, exiensiens’ of, medifications
of, refinancings of, consolidations of, and substitutions for the promissory note of; agreemem NnTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. . ;

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arti'cfes of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to'the Real Prcpertv,
together with all accessions, parts, and additions to, all replacements of, and all substitutionsg for; any of. such
property; and together with all issues and profits therson and proceeds {including without Ilmltatlon ali rnsurance
proceeds and refunds of prerniums) from any sale or other disposition of the Property. ! :

Property. The word "Property” means cellectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further descnbed in’ t
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, cradit agreemen__t-s', Iuan’
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security’
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereaﬁer.;-"‘
existing, executed in connection with the Indebtedness. E

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, proﬂts, and
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_other benefits derived from the Property.

o T?Llstee . The word "Trustee” means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
BURLINGTON WA 98233 and any substitute or successor trustees,

EACH GRANTOR 'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANT R AGREES TO ITS TERMS.

GRAN_'R

X

SKAMNON E ELLIS
um e,
.\\\ AR

-a..’lp‘“

e
ﬁ\ﬂm, o,

INBIVIDUAL ACKNOWLEDGME

Iﬁ
"

STATE OF
188
COUNTY OF ;

On this day before me, the undersu}ned Notary pliblic, personally appeared JOHN W Ettmma SHANNON E ELLIS,
Hushand and Wife, personaily known to me6r proved'to me on the basis of satisfactory evidence to be the individuals
described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, for the uses and’ purposes trfzw mentioned.

-
i . ) i
Given under my hand and official seal this ‘;O\__;P ; day of W’f{f}’MﬁM . 20 )
BV\m«g 7. . Residing at /L/f /Md
Notary Public in and for the State of fﬂ f?/ My commission expires f%g 2 [ X

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by th|s Deed of Trust. You are hereby
requested, upon payment of all suma pwing to you, to reconvey W|thout warrantv, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. Ea

Date: o ”&;Benq_t_i._ciary:

. Byt
its:

LASER PRO Lending, Ver. 5.2B.00.004 Cose. Her'and Financig Solutions, Inc, 1997, 2005. Al Righia Reagrved, - WA C:iiHARLANDICFIGPLIGDT.FC FR-214 FR-2
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ATTORNEY IN FACT ACKNOWLEDGEMENT

State of Washington )
County of Skagit" . )

I certify that 1 know or have satlsfactory evidence that JOHN ELLIS is the person who appeared
before me, and said person acknowledged that he signed this instrument, on oath stated that he
was authorized to execute the instrument and acknowledged it as the ATTORNEY IN FACT

of SHANNON ELLIS o be. the free and voluntary act of such party for the uses and purposes
mentioned in the 1nstrument ’

= Signature

Wiy Hnd [

i l ol E Title |
Z Ry < My appointment expires 2[3 }206
IR s .
’f, AL 2

.
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