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" 'DEED OF TRUST

This DEED OF TRUST is made this 294 day of Qecewdoer | 2005,
between SIMON HUNG and/or SEA-VAN INVESTMENTS as Grantor(s) whose address is
4127 EBaglemont Drive, Mount Vernon, WA, 98274 CHICAGO TITLE INSURANCE
COMPANY, as Trustee, whose address is 701 Sth Avenue Suite 1800, Seattle, WA 98104, and
CONTRACTORS BONDING AND INSURANCE COMPANY as Beneficiary, whose address
is 1213 Valley Street, Seattle, Washmgton 98109.. g ‘

Grantor(s) hereby 1rrevocably grants, bargams transfers, asmgns and conveys 1o Trustee
in Trust, with Power of Sale, the foI]owmg described Preper'cy in Mason County, in the state of
Washington: . Ny _ .

Parcel Number: P104269 o 0 .

SECTION 27, TOWNSHIP 34, RANGE 04
EAGLEMONT PHASE 1A, LOT 2 - . .~ ¢
Tract 2, "EAGLEMONT PHASE 1A", as per plat recorded in" Volume 15 of
Plats, pages 130 through 146 inclusive, records of Skaglt County,
Washington. e

which property is not used pnnmpally for agricultural or fanmng purposes TOGETHER
WITH all improvements, buildings, fixtures, constructions, easements, tenements, hereditamerits
and appurtenances, now or hereafter thereunto belonging or in anywise appertaining, and’ the.,
rents, issues and profits thereof and all other property or rights of any kind or nature whatsoever: | -
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred'
upon Beneficiary to collect and apply such rents, issues, and profits. . ‘
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This Deed 1sforthEpurpose of:

(1) Securing performance of all the terms and conditions of that certain indemnity
agreement dated Ot 544, 2006 __, a copy of which is attached
and incorporated herein’ by this reference, as well as all obligations of Grantor(s)
relating to any and all surety Bonds which Beneficiary has issued or may issue to
Grantor(s), regardless of any change in amount, date, duration, name, number or
business organization-narned on said Bond(s), or any other change relating to said
Bond(s); P -

(2) Securing every obligaﬁoﬁ=épd':'égféemmt (a) of Grantor(s) iri any way relating thereto
or arising therefrom, and (b) of every Principal named thereon in any way relating
thereto or arising therefrom; - -

(3) Securing such further sums as may.be. advanced or loaned by Beneficiary to
Grantor(s), or by Beneficiary to any Principal named on said Bond(s) as above
described, or any of their successors or assigns, together with interest thereon at the *
rate of twelve percent (12%) per annum-from-the time of such advance or such loan
{unless the highest rate allowable by the'law, if any,. applicable to transactions of this
type is less than said rate, in which event interest shall accrue at the highest rate
allowable by such law). i iio

To protect the Security of this Deed of Trust, andw1threspect to the property above
described, Grantor(s) agree: FoA :

(1) To keep said property in good condition and repait; not to remove or demolish any
" building thereon; fo complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged, or destroyed thereon and to
pay when due all claims for labor performed and materials fﬁmish__ed”i,n the course of
said action; to comply with all laws affecting said property or requiring any alterations
or improvements to be made thereon; not to commit or permit waste thereof; not to
commit, suffer, or permit any act upon said property in violation'of the law; not to
cause or permit the presence, use, disposal, storage, or release of any.-Hazardous

Substances on or in the Property except in the case of small -quantities .of said
substances generally recogaized to be appropriate to normal residential use-and
maintenance of the Property; to cultivate, irvigate, fertilize, fumigate, prune and doall -

other acts which for the character or use of said propertymay be rea'sonab.le'_:nec':a_ss:ary,_
the specific enumerations herein not excluding the general; T T

(2) To provide, maintain, and provide proof thereof to Beneficiary or Trustee upon
request, insurance against loss by fire, hazards included within the term "extended = .-*
coverage,” and any dther hazards, including floods or flooding, for which the - - -
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Beneficiary Tequires insurance. In the event of loss, Grantor(s) shall give prompt
notice to'the insurance carrier and Beneficiary. The .amount collected under any
insurance policy may be applied to Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine, or at the option of Beneficiary the
entire amount so collected or any part thereof may be released to Grantor{s). Such
application c')r:_'_i'etlcase.-’é_,héll not cure or waive any default or notice of default
hereunder or invalidate-any act done pursuant to such notice;

(3) To appear in and defend any action or proceeding purporting to affect the security
hereof or the rights or powers of Beneficiary or Trustee and to pay all costs and
expenses, including cost of evidence of title and attorney's fees in a reasonable sum,
in any action or preceding in which Beneficiary or Trustee may appear, and in any suit
brought by Beneficiary to foreclose this Deed of Trust; ) ' .

(4) To pay, at least ten days before delinquency, all taxes, assessments, and payments,
including mortgage and mortgage insurance, which affect or may affect said property,
including assessments on appurtenant “water . stock, when due, all encumbrances,
charges and liens, with interest, on said property or any part thereof, which appear to
be prior or superior hereto; all costs, fees, and expenses of this Trust;

Should Grantor(s) fail to make any paymehf“of"té db'.énj‘/"act as heifein prbvided:

(1) Then Beneficiary or Trustee, without notice to or demand upon Grantor(s) and
without releasing Grantor(s) from any obligation hereof, may make or do the same in
such manner and to such extent as deemed necessary to protect the security hereof,
being authorized to: (a) enter upon said property for such purposes; (b) appear in and
defend any action or proceeding purporting to affect the security hereof or the rights
or powers of Beneficiary or Trustee; (c) pay, purchase, contest or compromise any
encumbrance, charge, or lien which in the judgment-of eéither appears to be prior or
superior hereto; and in exercising any such powers, pay necessary expenses, employ
counsel, and pay his or her reasonable fees; L E

(2) If the Grantor(s) fail to maintain insurance coverage ‘as_described above, the
Beneficiary may, at their option, obtain coverage to protect the Beneficiary's rights in
the Property. : - e R

(3) Grantor(s) agree to pay immediately and without demand . any-and all suths so
expended by Beneficiary or Trustee in the execution of the above, with interest from
the date of expenditure at the amount allowed by law in effect at the date hereof, and
to pay for any statement provided for by law in effect at the date hereof regarding the
obligation secured hereby, any amount demanded by the Beneficiary not to exceed the
maximum allowed by law at the time when said statement is demanded. B A

It is mutnally agreed that:

et o S M
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(1) That any-award of damages in connection with any condemnation for public use of or
injury to said property or any part thereof is hereby assigned and shall be paid to
Beneficiary who may apply or release such moneys received in the same manner and
with the same effect ag above provided for disposition or proceeds of insurance;

(2} That by accepting payment of any sum secured hereby after its due date, Beneficiary
does not waive the right to.require prompt payment when due of all other sums so
secured or to declare default for failure so to pay; _

(3) That at any time, without liability therefor and without notice, upon written request of
Beneficiary and presentation of this Deed and without affecting the personal liability
of any person for payment of the indebtedness secured hereby, Trustee may: (a)
reconvey any part of said property, (b) consent to the making of any map or plat
thereof. (¢) join in granting any easement thereon, or (d) join in any extension or
agreeinent or any agreement subbrdinating__.-the lien or charge hereof;

(4) That upon written request of Beneficiary stating that all sums secured hereby have
been paid, and upon surrender of this'Deed and said note to Trustee for cancellation
and retention or other disposition as Trustee‘in its sole discretion may choose and
upon payment of its fees Trustee shail feconvey, without warranty, the property then =
held hereunder. The recitals in such reconveyance of any matters or facts shall be
conclusive proof of the truthfulness thereof; i s

(5) ¥ Grantor(s) fail to perform the covenants. and agréements contained in this
Instrument, or there is a legal proceeding that may:significantly affect Beneficiary's
rights in the Property (such as a proceeding in bankruptcy, probate, condemnation, or
forfeiture, or to enforce laws or regulations), then Beneficiary may do and pay for
whatever is necessary to protect the value of the Property and Beneficiary's rights in
the Property. Grantor(s) actions may include paying any sums secured by a lien
which has priority over this Instrument, appearing in court, and paying reasonable

. attorney's fees. Any amounts disbursed by Beneficiary under-this paragraph shall
become additional debt of Grantor(s) secured by this Instrument, and these amounts
shall bear interest from the date of disbursement at the rate of twelve percent (12%)
per annum from the time of such advance or such loan (unless- the highest rate
allowable by the faw, if any, applicable to transactions of this type is less than said
rate, in which event interest shall accrue at the highest rate allowable bysuch law);

(6) Grantor(s) shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in the Beneficiary's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this -
Instrument or Beneficiary's security interest. Grantor(s) shall also be in default i
Grantor(s) gave materially false or inaccurate information or statements to. .

#
’
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Beneficia.r_y-:- (or failed to provide Beneficiary with any material information in
connection with either Property or this Instrument;

(7) That upon default by the Grantor(s) in' payment of any indebtedness secured hereby
or in performance of ‘any agreement hereunder, Beneficiary may declare all sums
secured hereby ‘mmediately due and payable by delivery to Trustee of written
declaration of default and demand for sale and of written notice of default and of
election to cause:fo be sold said property, which notice Trustee shall cause to be filed
for record. Beneficiary also shall deposit with the Trustee this Deed, said note and all
documents evidencing expenditures secured hereby.

After the lapse of such time-as may then be required by law following the
recordation of said notice of default and notice of sale having been given as then
required by law, Trustee =ia{it1iput' demand on Grantor(s) shall sell said property af the
time and place fixed by it in said notice of sale either as a whole or in separate
parcels, and in such order as it may determine, at public auction to the highest bidder
for cash in lawful money of the United States, payable at the time of sale. Trustee
may postpone sale of all or any portion of said property by public announcement at
such announcement at the time fixed by the preceding postponement. Trustee shall
deliver to such purchaser its deed conveying the property so sold but without any
covenant or warranty, express or implied.-The recitals in such deed of any matters or

facts shall be conclusive proof of the-truthfulness thereof. Any person, including

Grantor(s), Trustee, or Beneficiary as hereinafter defined may purchase at such sale.

After deducting all costs, fees, and expenses .of Trustee and of this Trust,
including cost of evidence of title in connection, with sale, Trustee shall apply the
proceeds of sale to payment of all sums expended-under the terms hereof, not then
repaid, with accrued interest at the amount allowed by law in effect at the date
hereof, all other sums then secured hereby, and the rgémaindér,=fif any, to the person or
persons legally entitled thereto; L :

(8) Beneficiary, or any other successor in ownership of any indebtedness secured hereby,
may, by instrument in writing, substitute a successor of successofs to any Trustee
named herein or acting hereunder, which instrument, executed by the Beneficiary and
duly acknowledged and recorded in the office of the recorder of the county or
counties where said property is situated, shall be conclusive _proof of proper

substitution of such successor Trustee or Trustees, who shall, without cofiveyance -

form the Trustee predecessor, succeed to all its title, estate, rights, powers; and duties.
Said instrument must contain the name of the original Grantor(s), Trustes, and
Beneficiary hereunder, the book and page where this Deed is recorded, and the name
and address of the new Trustee; S

(9) That this Deed applies to, inures to the benefit of, and binds afl partie,sx‘héretd;""thgir::; '
heirs, legatees, devisees, administrators, executors, Successors, and assigns.. The term
Beneficiary shall mean the owner and holder, including pledges, of the note secured:

hereby, whether or not named as Beneficiary herein. In this Deed, whenever the

S




context so réqués, the masculine gender includes the feminine and/or the neuter,
and the smgu]ar number includes the plura]

(10} That xf all or any part of the Property or any interest in it is sold or transferred
without Bsneﬁclary’s jprior written consent, Beneficiary may, at its option, require
immediate payment in_full of all sums secured by this Instrument provided that such
action is not prohlblted by fedcral law as of the date of this Instrument.

(11)The Trustee accepts this T rust when this Deed, duly executed and acknowledged, is
made a public record-as prov1ded by law. Trustee is not obliged to netify any part
hereto of pending sale under any other Deed of Trust or any action or proceeding in
which Grantor(s), Bcneﬁcxary, or Trustee shall be a party unless brought by Trustee.

The undersigned Grantor(s) requgst that a copy of any Notice of Default and of any
Notice of Sale hereunder be mailed to him‘-at the address hcreinbefore set forth.

This Deed of Trust shall alsa serve as” a security agreement under the Uniform
Commercial Code. = _

Grantor(s) covenants that Grantor(s) has the nght to grand and convey the Property, and

that the Property is unencumbered, except for encummbrancés of record, and will defend generally
the title to the Property against all claims and demands, sub;ect to any encumbrances of record.

WITNESS the hands and seals of the Grantor(s) 'o_p _the:daj_y ar_}c__l_‘year first above written.

Sea, Investments ¢/ . - - .
Jamés Hung, President A
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IC/Z%% , certify that T lcnow or have satisfactory evidence

that SIMON HUNG and JAMES HUNG as: President for SEA-VAN INVESTMENTS, who
personally appeared before me,: slgned fiiis instrument, and acknowledged to me that

(he/she/they) (is/are) authorized to execute the instrument.

o

Dated thised7’ A day of

WITNESS my hand and official seal.

NOTARY’ :_UBLIC {5 and for the State of M_

Residing at’
My appomnn nt explres /,;7~ 7~ a?ooy'

.

]
Skagit Cc:unty Audltor
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RECORD AND RETURN TO:

CBIC

Attn: Eric Sirkin
1213 Valley Street
P.0. Box 9271
Seattle, WA 98109

" _DEED OF TRUST

This DEED OF TRUST is made this 27T day of Wecewber 2005,
between JOCELIN HUNG and/or SEA-VAN INVES""FMENTS as Grantor(s), whose address is
4127 Eaglemont Drive, Mount Vernon, WA, 98274, CHICAGO TITLE INSURANCE
COMPANY, as Trustee, whose address is 70] 5th"Avehti;e Suite 1800, Seattle, WA 98104; and
CONTRACTORS BONDING AND INSURANCE COMPANY, as Beneficiary, whose address
is 1213 Valley Street, Seaitle, Washington 98109 -~~~ -~ ... '

Grantor(s) hereby irrevocably grants, bargains_z,'"'t,rénsfe'rs_,"-assigns and conveys to Trustee
in Trust, with Power of Sale, the following described Broperty-i‘irj Mason County, in the state of
Washington: Y :

>

Parcel Number: P104270

SECTION 27, TOWNSHIP 34, RANGE 04
EAGLEMONT PHASE 1A, LOT 3 . .~ .°

which property is not used principally for agricultural or farming pufpés;’és,. TOGETHER
WITH all improvements, buildings, fixtures, constructions, easements, tenements, hereditamenits

and appurtenances, now or hereafter thereunto belonging or in anywise apperteii-riing, and the.
rents, issues and profits thereof and all other property or rights of any kind or nature whatspever’

SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and __;:onfei-_red \'
upon Beneficiary to collect and apply such rents, issues, and profits. 7 R A

e ._ -
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This Deed 1s f(:'.;l_‘._.tﬂe :p'ﬁ'rﬁés_e of:

(1) Securing performance of all the terms and conditions of that certain indemnity
agreement dated . Ot 54h, 7005 , a copy of which is attached
and incorporated hereint by this reference, as well as all obligations of Grantor(s)
relating to any and-all surety-Bonds which Beneficiary has issued or may issue to
Grantor(s), regardless of .any change in amount, date, duration, name, number or
business organization named-on said Bond(s), or any other change relating to said

Bond(s);

{2) Securing every obligatidﬁgn&_a'gfeernent (a) of Grantor(s) in any way relating thereto
or arising therefrom, and (b}, of every Principal named thereon in any way relating
thereto or arising therefrom;". *

(3) Securing such further sums as may" be advanced or loaned by Beneficiary to
Grantor(s), or by Beneficiary to any. Principal named on said Bond(s) as above
described, or any of their successors Or assigns, together with interest thereon at the
rate of twelve percent (12%) per annum fron the time of such advance or such loan
(unless the highest rate allowable by the law,:if any, applicable to transactions of this
type is less than said rate, in which event interest shall accrue at the highest rate
allowable by such law). s '

To protect the Security of this Deed of Trust, and. with respect to the property above
described, Grantor(s) agree: : AoaT

(1) To keep said property in good condition and repair; not to remove or demolish any
building thereon; to complete or restore promptly.and in good and workmanlike
manner any building which may be constructed, damaged, or destroyed thereon and to
pay when due all claims for labor performed and materials_""fumishéd‘in the course of
said action; to comply with all laws affecting said property of requiring any alterations
or improvements to be made thereon; not to commit or permit waste thereof; not to
commit, suffer, or permit any act upon said property in violation .of the law; not to
cause or permit the presence, use, disposai, storage, or release of any Hazardous
Substances on or in the Property except in the case of small quantities’ of said
substances generally recognized to be appropriate to normal residential use and -
maintenance of the Property; to cultivate, irrigate, feriilize, fumigate, prune‘and do a%l
other acts which for the character or use of said property may be reasonablenecessary,
the specific enumerations herein not excluding the general;, T

(2) To provide, maintain, and provide proof thereof to Beneficiary or Trq_’s-tec_, upon
request, insurance against loss by fire, hazards included within the term "._.exteﬁd-ed
coverage," and any other hazards, including floods or flooding, for which the” - .

H
E
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Beneficiary requires insurance. [n the event of loss, Grantor(s) shall give prompt
notice to the insitance carrier and Beneficiary. The amount collected under .any
insurance policy may be applied to Béneficiary upon gny indebtedness secured hereby
and in such order as Beneficiary may determine, or at the option of Beneficiary the
entire amount 80 collected or any part thereof may be released to Grantor(s). Such
application or Telease’ shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice; S

(3) To appear in and defend aniy action or proceeding purporting to affect the security
hereof or the rights or_powers of Beneficiary or Trustee and to pay all costs and
expenses, including cost of ‘evidence of title and attorney's fees in a reasonable sum,
in any action or precedingin which Beneficiary or Trustee may appear, and in any suit
brought by Beneficiary to foreclose this Deed of Trust;

(4} To pay, at least ten days before delinquency, all taxes, assessments, and payments,
including mortgage and mortgage insurance; which affect or may affect said property,
including assessments on appurtenant water. stock, when due, all encumbrances,
charges and liens, with interest, on sa@id""prop'efty or any part thereof, which appear to
be prior or superior hereto; all costs, fees, and expenses of this Trust; '

Should Grantor(s) fail to make any payméri“t"o‘f todoany act as Herein provided:

(1) Then Beneficiary or Trustee, without notice to or ‘demand upon Grantor(s) and
without releasing Grantor(s) from any obligation hereof, may make or do the same in
such manner and to such extent as deemed necessary to protect the security hereof,
being authorized to: (a) enter upon said property for sich purposes; (b) appear in and
defend any action or proceeding purporting to affect the security hereof or the rights
or powers of Beneficiary or Trustee; (c} pay, purchase, contest.or compromise any -
encumbrance, charge, or lien which in the judgment.of eithet appears to be prior ot
superior hereto; and in exercising any such powers, pay necessary expenses, employ
counsel, and pay his or her reasonable fees;

(2) If the Grantor(s) fail to maintain insurance coverage -as. described above, the
Beneficiary may, at their option, obtain coverage to protect the Beneficiary's rights in
the Property. EE P :

(3) Grantor(s) agree to pay immediately and without demand any and all sums so
expended by Beneficiary or Trustee in the execution of the above, with interest from
the date of expenditure at the amount allowed by law in effect at the date hereof; and
to pay for any statement provided for by law in effect at the date hereof regarding the .
obligation secured hereby, any amount demanded by the Beneficiary not to'exceed the * -

- maximum allowed by law at the time when said statement is demanded. " ¢

1t is mutually agreed that:

;”!llymiwmﬂll
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(1) That any‘éwz‘i:iid‘of‘ damages in connection with any condemnation for public use of or

injury to“sajd property or any part thereof is hereby assigned and shall be paid to
Beneficiary who may applyor release such moneys received in the same manner and
with the same effect as above provided for disposition or proceeds of insurance;

5

(2) That by acceptingf'__pa'jfm'eﬁf of any sum secured hereby aﬁe_i- its due date, Beneficiary
does not waive ﬂ1§-=--f'ightutq-.~reguire prompt payment when due of all other sums so
“secured or to declare defaultfor failure s0 to pay,

- (3) That at any time, without liability therefor and without notice, upon written request of
Beneficiary and presentation of this Deed and without affecting the personal liability
of any person for payment of the indebtedness secured hereby, Trustee may: (a)
reconvey any part of said: property, (b) consent to the making of any map or plat
thereof. (c) join in granting any easement thereon, or (d) join in any extension or
agreement oOr any agreement subordinating‘the lien or charge hereof,

(4) That upon written request of Beneficiary stating that all sums secured hereby have
been paid, and upon surrender of this. Deed .and said note to Trustee for cancellation
and retention or other disposition as Trustee in its sole discretion may choose and
upon payment of its fees Trustee shall Teconvey, without warranty, the property then
held hereunder. The recitals in such reconvéyance of any matters or facts shall be
conclusive proof of the truthfulness thereof; - . : :

(5) If Grantor(s) fail to perform the covenants and -agreements contained in this -
Instrument, or there is & legal proceeding that may significantly affect Beneficiary's
rights in the Property (such as a proceeding in bankruptcy, probate, condemnation, or
forfeiture, or to enforce laws or regulations), then Beneficiary-may do and pay for
whatever is necessary to protect the value of the Property and Beneficiary's rights in
the Property. Grantor(s) actions may include paying any sums secured by a lien
which has priority over this Instrument, appearing in court, and-paying reasonable -
attorney's fees. Any amounts disbursed by Beneficiary under this paragraph shall
become additional debt of Grantor(s) secured by this Instrument, and these amounts
shall bear interest from the date of disbursement at the rate of twelve percent (12%)
per annum from the time of such advance or such loan (unless the. highest rate
allowable by the law, if any, applicable to transactions of this type is less than said
rate, in which event interest shall accrue at the highest rate allowable by such law);

(6) Grantor(s) shall be in default if any forfeiture action or proceeding, whether ¢ivil or
" criminal, js begun that in the Beneficiary's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this -
Instrument or Beneficiary's security interest. Grantor(s) shall also be.in default
Grantor(s) gave materially false or inaccurate information or statements to -

‘ne'ed ot rust - . lﬂmﬂﬂéﬂlmﬂjﬂgﬂﬂmﬂﬂmﬂ
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Beneﬁcnary (or failed to provide Beneficiary with any material mformatmn in
connectlon w1th e:ther Property or this Instrurnent

(7) That upon default by the Grantor(s) in payment of any mdebtedness secured hereby
or in performance of any agreement hereunder, Beneficiary may declare all sums
secured hereby- 1mmed1ate1y due and payable by delivery to Trustee of written
declaration of default and demand for sale and of written notice of default and of
election to cause:to be sold said property, which notice Trustee shall cause to be filed
for record. Beneficiary also shall deposit with the Trustee this Deed, said note and ali
documents evidencing’ expendltures secured hereby. _

After the lapse of such time as may then be required by law following the
' recordation of said notice of . default and notice of sale having been given as then
required by law, Trustee withouit demand on Grantor(s) shall sell said property at the
time and place fixed by it in said notice of sale either as & whole or in separate
parcels, and in such order as it:may determine, at public auction to the highest bidder
for cash in lawful money of the United States, payable at the time of sale. Trustee
may postpone sale of all or any portior of said property by public announcement at
such announcement at the time ﬁxed by the ‘preceding postponement. Trustee shall
deliver to such purchaser its deed conveying the property so scld but without any
covenant or warranty, express or implied. The recitals in such deed of any matters or
facts shall be conclusive proof of the trithfillness thereof. Any person, including
Grantor(s), Trustee, or Beneficiary as heremaﬂer defined may purchase at such sale.
After deducting all costs, fees, and expenses: ‘of Trustee and of this Trust,
including cost of evidence of title in connection- with sale, Trustee shall apply the
proceeds of sale to payment of all sums expended under the terms hereof, not then
repaid, with accrued interest at the amount allowed by law in effect at the date
hereof, all other sums then secured hereby, and the remamdcr, if any, to the person or
persons legally entitled thereto, = :

(8) Beneficiary, or any other successor in ownership of any mdebtedness secured hereby, -
may, by instrument in writing, substitute a successor of successors to any Trustee
named herein or acting hereunder, which instrument, executed by the Beneficiary and
duly acknowledged and recorded in the office of the recorder of the county or
counties where said property is situated, shall be conclusive proof of proper
substitution of such successor Trustee or Trustees, who shall, w1thout conveyance
form the Trustee predecessor, succeed to all its title, estate, rights, poi’:‘vers ‘and duties.
Said instrument must contain the name of the original Grantor(s); Trustee, and
Beneficiary hereunder, the book and page where this Deed is recorded, and the name

and address of the new Trustee;

(9) That this Deed applies to, inures to the benefit of, and bmds all part1es hereto thelrh'“j;: '
heirs, legatees, devisees, administrators, executors, SUCCessors, and assigns.. The term ©
Beneficiary shall mean the owner and holder, including pledges, of the note. secured"

hereby, whether or not named as Beneficiary herein. In this Deed, whenever theg

o

Skagit County Auditor

12/27/2008 Page 12 of. 31 1:53PM




context so. requlres the masculine gender includes the feminine and/or the neuter,
and the smgular number includes the: plural;

(10) That 1f a11 or any part of the Property or any mterest in it.is sold or transferred
without Beneﬁmary’s pnor written consent, Beneficiary may, at its option, require
immediate payment in‘full of all sums secured by this Instrument provided that such
action is not prohlbIted by federal law as of the date of this Instrument. :

(11)The Trustee accepts thls Trust ‘when this Deed, duly executed and acknowledged, is
made a public record as provided by law. Trustee is not obliged to notify ariy part
hereto of pending sale under any.other Deed of Trust or any action or proceeding in
which Grantor(s) Benefi caary, or Trustee shall be a party unless brought by Trustee.

The undersigned Grantor(s) request that a copy of any Notice of Default and of any
Notl,ce of Sale hereunder be mailed to hun at the address herembefore get forth.

This Deed of Trust shall also serve as a secunty agreement under the Uniform
Commercial Code. ; ,

Grantor(s) covenants that Grantor(s) has ‘the nght to grand and convey the Property, and
that the Property is unencumbered, except for encuthibrances of record, and will defend generally
the title to the Property against all claims and demands subject to any encumbrances of record.

WITNESS the hands and seals of the Grantor(s) 'qn the'day and year first above written.

Ww H«W

“Jocelin Hung

;?/ Investments  //" “
ung, President

s S mm
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‘STATE OF Wﬁf

. ss.

COUNTY OF éﬁ?é

1, L certlfy that 1 know or have satlsfactory evidence
that JOCELIN I—IU‘-I(IG and JAMES HUNG a§ President for SEA-VAN INVESTMENTS, who
personally appeared before me, s1gned this instrument, and acknowledged to me- that
(hejshe/they) (is/are) authorized to execute the instrument. :

Dated thised/ ”, day of ke 200 s

WITNESS my hand and official seal. _

NOTARY. PUBLIC 1* and for the State of 247 .
Residing at &,
My appomtme 1t exptres /=.?~ 7- &'c‘o?

v i

. o
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RECORD AND RETURN TO: -~

CBIC
n: Eric Sirkin
1213 Valley Street
P.0. Box 9271
 Seattle, WA 98109

" DEED OF TRUST

This DEED OF TRUST is made this 214w day of Decewbra, , 2005,
between JAMES HUNG, WEI FANG HUNG, and/or SEA-VAN INVESTMENTS as Grantor(s),
whose address is 4127 Eaglemont Drive, Mount Vernon, WA, 98274; CHICAGO TITLE
INSURANCE COMPANY, as Trustee, whose address is: 701 5th Avenue Suite 1800, Seattle,
WA 98104; and CONTRACTORS BONDING AND INSURANCE COMPANY, as Beneficiary,
whose address is 1213 Valley Street, Seattle, Washington98109.

Grantor(s) hereby irrevocably grants, baxgains,:."tgahéfe'fs;_ ajssigns and conveys to Trustee
in Trust, with Power of Sale, the following described Property in Mason County, in the state of
Washington: R

Parcel Number: P104268

SECTION 27, TOWNSHIP 34, RANGE: D2
EAGLEMONT PHASE 1A, LOT 1 - .

LY

which property is not used principally for agricultural or farming purposes, TOGETHER
WITH all improvements, buildings, fixtures, constructions, easemerits, tenements, hereditaments
and appurtenances, now or hereafter thereunto belonging or in anywise appertaininig, and the .
rents, issues and profits thereof and all other property or rights of any kind or nature whatsoever
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and copferred: -
upon Beneficiary to collect and apply such rents, issues, and profits. AT

barra 1 af B

WA
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This Deed is f&r___th}.pﬁrpa se of:

(1) Securing pe ':_onnan'ée* of all the terms and conditions of that certain indemnity

agreement dated O 3 G+, 2005 , & copy of which is attached _

and incorporatéd"hcrqm"by.thfs reference, as well as all obligations of Grantor(s)
relating to any and 4ll surety-Bonds which Beneficiary has issued or may issue to
Grantor(s), regardless of any change in amount, date, duration, name, number or
business organization-named on said Bond(s), or any other change relating to said

Bond(s);

{2) Securing every obli gatid'n ":a“n&"':ég'réement (a) of Grantor(s) in any wﬁy relating thereto
or arising therefrom, and (b} of every Principal named thereon in any way relating
thereto or arising therefrom; - * : : '

(3) Securing such. further sums as may, be -advanced or loaned by Beneficiary to
Grantor(s), or by Beneficiary to any Principal named on said Bond(s) as above
described, or any of their successors or assigns, together with interest thereon at the
rate of twelve percent (12%) per annum fromy the time of such advance or such loan
(unless the highest rate allowable by the law, if any, applicable to transactions of this
type is less than said rate, in which event interest shall accrue at the highest rate
allowable by such law). . f .

To protect the Security of this Deed of Trust, and thhrespect to the property above
described, Grantor(s) agree: E Y .

(1) To keep said property in good condition and repair; not to remove or-demolish any
building thereon; to complete or restore promptly-and in good and workmanlike
manner any building which may be constructed, damaged, or destroyed thereon and to
pay when due all claims for labor performed and materials furnished in the course of
said action; to comply with all laws affecting said property or requiring any alterations .
or improvements to be made thereon; not to commit or permit waste thereof; not to
commit, suffer, or permit any act upon said property in violation of the law; not to
cause or permit the presence, use, disposal, storage, or release’of any.-Hazardous

Substances on or in the Property except in the case of small. quantities. of said
substances generally recognized to be appropriate to normal residential use- and
maintenance of the Property; to cultivate, irrigate, fertilize, fumigate, prune ang doall
other acts which for the character or use of said property may be reasonable neéessary,
the specific enumerations herein not excluding the general; -

(2) To provide, maintain, and provide proof thereof to Bé:neﬁciéry or Trusfee upon
request, insurance against loss by fire, hazards included within the term "extended” "
coverage,” and any other hazards, including floods or flooding, for which the - . .

=
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Beneficiary requires insurance. In the event of loss, Grantor(s) shall give prompt
notice to-the insurance carrier and Beneficiary. The amourit collected under any
insurance policy miay be applied to Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine, or at the option of Beneficiary the
entire amount so collected or any part thereof may be released to Grantor(s). Such
application or release shall not cvre or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice;

(3) To appear in and‘”"ii_:efeﬁkj' uény‘" éétion or proceeding purporting to affect the securify
hereof or the rights-or;pchrs of Beneficiary or Trustee and to pay all costs and - -
expenses, influding cost of evidence of title and attorney's fees in 2 reasonable sum,

in any action or preceding in which Beneficiary or Trustee may appear, and in any suit

brought by Beneficiary to =f9re510'3e this Deed of Trust;

(4) To pay, at least ten days before delinquency, all taxes, agsessments, and payments,
including mortgage and mortgage insurance, which affect or may affect said property,
including assessments on appurtenant water-stock, when due, all encumbrances,
charges and liens, with interest, on said property or any part thereof; which appear to
be prior or superior hereto; all costs, fees, and expenses of this Trust;

‘Should Grantor(s) fail to make any payrnerit""or- to"‘_‘d‘d_ anyact as herein provided:

g Then Beneficiary or Trustee, without notice to or demand upon Grantor(s) and
without releasing Grantor(s) from any obligation hereof, may make or do the same in
such manner and to such extent as deemed necessary-to protect the security hereof,
being authorized to: (a) enter upon said property for'such purposes; (b) appear in and
defend any action or proceeding purporting to affect the security hereof or the rights
or powers of Beneficiary or Trustee; (c) pay, purchase, contest-or compromise any
encumbrance, charge, or lien which in the judgment-of either appears to be prior or
superior hereto; and in exercising any such powsrs, pay necessary expenses, employ
counsel, and pay his or her reasonable fees; ' P

(2) If the Grantor(s) fail to maintain insurance coverage ‘ag_described “above, the
Beneficiary may, at their option, obtain coverage to protect the Beneficiary's rights in
the Property. SR

(3) Grantor(s) agree to pay immediately and without demand any-and ‘all sums so
expended by Beneficiary or Trustee in the execution of the above, with interest from
the date of expenditure at the amount allowed by law in effect at the date hereof, and -
to pay for any statement provided for by law in effect at the date hereof regarding the _
obligation secured hereby, any amount demanded by the Beneficiary not to exceed the
maximum allowed by law at the time when said statement is demanded. Bt s

1t is mutually agreed that:

— * jr—
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(1) That any-award of damages in connection with any condemnation for public use of or
injury to ‘said propérty or any part thereof is hereby assigned and shall be paid to
Beneficiary who may apply or release such moneys received in the same manner and
with the same effect as above provided for disposition or proceeds of insurance; -

(2) That by accepﬁhﬁ___ﬁa’jﬁn’éﬁt of any sum secured hereby after its due date, Beneficiary
does not waive the fight to-require prompt payment when due of all other sums so
secured or to declare-defgu-lt_ffo_r failure so to pay,

(3) That at any time, without liability therefor and without notice, upon written request of
Beneficiary and presentation of this Deed and without affecting the personal liability
of any person for payment of the indebtedness secured hereby, Trustee may: (a) .
reconvey any part of said property, (b} consent to the making of any map or plat
thereof. () join in granting ‘arny easement thereon, or (d) join in any extension of .
agreement or any agreement siubordinating the lien or charge hereof;

(4) That upon written request of Beneficiary stating that all sums secured hereby have
been paid, and upon surrender of this Deed and said note to Trustee for cancellation
and retention or other disposition asTrustee’in.its sole discretion may choose and
upon payment of its fees Trustee shall reconvey, without warranty, the property then .
held hereunder. The recitals in such reconveyance of any matters or facts shall be |
conclhisive proof of the truthfulness thereof; foo :

(5) If Grantor(s) fail to perform the covenants- and agreements contained in this
Instrument, or there is a legal proceeding that may- significantly affect Beneficiary's
rights in the Property (such as a proceeding in bankruptcy, probate, condemnation, or -
forfeiture, or to enforce laws or regulations), theﬁ-:_}Bencﬁciai"y‘_-may do and pay for
whatever is necessary to protect the value of the Property and Beneficiary's rights in
the Property. Grantor(s) actions may include paying any sums secured by a lien
which has priority over this Instrument, appeating in court, anq_s-p'ajfing reasonable
attorney's fees. Any amounts disbursed by Beneficiary under this paragraph shall
become additional debt of Grantor(s) secured by this Instrument, and these amounts
shall bear interest from the date of disbursement at the rate of twelve percent (12%)
per annum from the time of such advance or such loan (unless the. highest rate
allowable by the law, if any, applicable to transactions of this type is less than said
rate, in which event interest shall accrue at the highest rate allowablé by such law);

(6) Grantor(s) shall be in default if any forfeiture action or proceeding, whether t:'iyila.dr '
criminal, is begun that in the Beneficiary's good faith judgment could result in.
forfeiture of the Property or otherwise materially impair the lien created by this -
Instrument or Beneficiary's security interest. Grantor(s) shall also be in" default
Grantor(s) gave materially false or inaccurate information or statements” to” -

o o )”mjﬂﬂwj’@mjﬂﬂﬂi‘mﬂﬂﬂﬂ;m”‘*'




Beneﬁciéryr (or failed to provide Beneficiary with any material information in
connection with-¢ither Property or this Instrument; *

(7) That upon :dcfault by the Grantor{s) in payment of any indebtedness secured hereby
or in performance of any agreement hereunder, Beneficiary may declare all sums
secured hereby-immediately due and payable by delivery to Trustee of written
declaration of default.and demand for sale and of written notice of defauit and of
election to cause:to be sold said property, which notice Trustee shall cause to be filed
for record. Beneficiary alsoshall deposit with the Trustee this Deed, said note and 2l
docurnents evidending‘qﬁtpgﬁditures secured hereby. - :

After the lapse of such time as may then be required by law following the
recordation of said notice of default and notice of sale having been given as then
required by law, Trustee-without demand on Grantor(s) shall sell said property at the
time and place fixed by it in said notice of sale either as a whole or in separate
parcels, and in such order as it may determine, at public auction to the highest bidder
for cash in lawful money of the United States, payable at the time of sale. Trustee
may postpone sale of all or any portion of said property by public announcement at

e such announcement at the time fixed by the preceding postponement. Trustee shall
deliver to such purchaser its deed conveying the property so sold but without any
covenant or Wargénty, express or implied.~The recitals in such deed of any matters or
facts shall be conclusive proof of the“truthfiilness thereof. Any person, including

_ Grantor(s), Trustee, or Beneficiary as hereinafter defined may purchase at such sale.

(} After deducting all costs, fees, and expenses of Trustee and of this Trust,

Y including cost of*evidence of title in connection with sale, Trustee shall apply the

' proceeds of sale to payment of all sums expended under the terms hereof, not then
repaid, with ‘accrued interest at the amount allowed by law in effect at the date
hereof, all other sums then secured hereby, and the remainder, if any, to the person or
persons legally entitled thereto; i R

(8) Beneficiary, or any other successor in ownership of any indebtedness secured hereby, -
may, by instrument in writing, substitute a successor of successorsto any Trustee -
named herein or acting hereunder, which instrument, executed by the Beneficiary and
duly acknowledged and recorded in the office of the recorder of the county or
counties where said property is situated, shall be conclusive proof of proper
substitution of such successor Trustee or Trustees, who shall, without conveyance
form the Trustee predecessor, succeed to all its title, estate, rights, powers, and duties.
Said instrument must contain the name of the original Grantor(s); Trustee, and
Beneficiary hereunder, the book and page where this Deed is recorded, and‘the name
and address of the new Trustee, S,

(9) That this Deed applies to, inures to the benefit of, and binds all parties ‘hereto, their
heirs, legatees, devisees, administrators, executors, successors, and assigns. Theterm
Beneficiary shall mean the owner and holder, including pledges, of the note.secured’ .
hereby, whether or not named as Beneficiary herein. In this Deed, whenever the -~ -~ .

s o 1 MM
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1

context so -réguires, the masculine gender includes the feminine ‘aﬂdlor'fche neutet,
and the singular number includes the plural;

(10) That if all or any part of the Property or any interest in it is sold or transferred
without Beneficiary's prior written consent, Beneficiary may, at its option, require
immediate payment in-full of all sums secured by this Instrument provided that such
action is not prohibited by fedetal law as of the date of this Instrument.

(11)The Trustee acce’;’it_s.tlﬁé Trust when this Deed, duly executed and acknowledged, is
made a public record-as provided by law. Trustee is not obliged to notify any part
hereto of pending sale under any other Deed of Trust or any action or proceeding in
which Grantor(s), Beneficiary, or Trustee shall be a party unless brought by Trustee.

The undersigned Grantor(s) request that a copy of any Notice of Default and of any .

Notice of Sale hereunder be mailed to hi:ﬁ---.gt the address hereinbefore set forth. T

This Deed of Trust shall also serve as a security agreement under the Uniform
Commercial Code. ‘ :

Grantor(s) covenants that Grantor(s) haé":t_lﬁe nghtto grand and convey the Ptcjperty, and.
that the Property is unencumbered, except for encumbrances.of record, and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

WITNESS the hands and seals of the Grantor(s‘}.éin the ﬂay and year first above written. |

Wei Fang Hungﬂ

Sea-Xdn Investrents ﬂ

Deed of Trust ' page 6 of 8
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James Hung, President
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STATE OF _M___

::. y
COUNTY OF M )

I “ ., certify that I know or have satisfactory evidence:
that JAMES HUNG, WEI FANG HUNG and JAMES HUNG, as President for SEA-VAN
INVESTMENTS, who personally appea:ed before me, signed this instrument, and acknowledged
‘to me that (he/she/they) (is/are) authonzed to execute the instrument.

Dated this Q?Mday of Z}c o s 200 0 .

WITNESS my hand and official seal,

1

- A U| . .
NOTARY PUBLIC 1'-_ and for the State of //g |
Residing at; L

My appomtm_ texplres /o?"‘ 7~ aoo?
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Home Office:

- ) o . ._: . : kY . . . ‘ . -
GENERAL INDEMNITY 1213 Valley Surees
iy -  AGREEMENT St Wa 981090271

THIS AGREEMENT of Indernity; made and entered into this 5th__dayof__________Oclober, 2005 (year), is executed by they
undersigned for the purpose of indemnifying CONTRACTORS BONDING AND INSURANCE COMPANY as heréinafter mentloned in
connection with any Bonds’executed on behalf of:

loe

men g [ a0

n_orentity defined as Pﬂncil herein.

or executed on beh
I. DEFINITIONS S ;

The following definltions apply In this agreemment:

Bond F iy

Any Bond, undertaking or other contractual chligation executed by Surety on, before or after this date, and any rlders, endorsements,
extenslons, continuations, rerigwals, substitutions, increases or decreases in penal sum, reinstatements or replacements thereto.
Principal o

The petson(s) or entity(ies) set forth above, or any Affiliate, or any one or combination thereof, or thelr successors In interest, whether
alone or in joint venture with others named herzin or not named herein.

alf o any-nrp 50

.

Mmoas BONDING AND INSUEAHCE COMPA'{\"!Y,_ its_:einsure:s, and any other person of entity which it may procure to att a3

surety or co-surety on eny Bond ot any other.person pr-entity who executes any Bond at its request. -

Contract B B N

Any agreement, obligation or undertaking of Principal; the performance of which is bonded or guaranteed by Surety.

Affiliate ESa ’

:Pemn or entity that directly or indlirectly, through one'or more Intermediaries, controls or is contrelled by, or is under common controi
th any signator to this agreement. R e . :

1. INDEMNITY : : .
The undersigned: S = : . .
A. Agree to indemnify, keep indemnlfied, and save hatmles Surety from and against any and all demands, llabilltfes, loss, costs, penal-
tes, cbligations, Lnterest, damages Ot expanses of whatever nature or kind, as well as fees of attorneys {including both outside attorneys’
fees and allocated in-house attorneys' fees) and all otherexpenses, including but not lirnited to costs and fees incurred in investigation of
claims or potential claims, adjustment of claims, procuring or atternpting to procure the dlscha:tﬁe of such Bonds, enforcing this agree-
ment, andfor attempting to recovet losses or expetises frontthé-undersigned or third parties, whether Surety shall have paid out any such
sums or any part thereof or not; and E # )
B. Agree to pay Surety all premiums on Bonds tssued by Surety on behalf of the Principal, in accordance with Surety’s rates in effect when
each payment is due. Prerniums on contract bonds are based on the contract price, without reference to the penal sum of the Bond, and
shail %e adjusted due to changes in the total coniract price. On any Beiid where Surety charges an znnual premium, such annual
premium shall be due upon execution of the Bond and upen the reriewal'date or znnual annlversary date of such Bond until satisfacrory
evidence of tenmination of Surety’s llability as a matter of law undér sald Bond is furnished to Surety; and
C. Agree that in furtherance of such indemnity: o8 :
(1) In any clalm or sult hereunder and In an¥ and all matters arising between the undersigned and Surety, an itemlzed statement
of the aforesaid lass and expense, sworn ta By a representative of Surety, or the youchérs or other evidence of disbursement by
Surety, shall be Erlma facie evidence of the fact and extent of the liability hersunder of the undersigned. - ;
(2) Surety shall have the right to refmbursement of its expenses, premiums, jriterest, consuitants’ fees and attorneys’ fees hereun-
der, irrespective of whether any Bond loss payment has been made by Surety. Lo ) .
{3) In any sutt between any of the undersigned and Surety under this agreement or otherwise, Surety shall be entitied to recover its
further expenses and attorneys’ fees incurred in such suit or in collecting any;judgment cbtained agalnst any of the undersigned.

II1. DEFAULT T
Principal shall be in Default with respect to a Contract, and hereunder, if any of the following oeours -

A, Prlnclgal breaches, zbandons, repudiates or fails to prosecute diligently the work under any.Contract, whether or not justified.
B. Any obligee declares Principal to be in default or gives the Principat a notice to cure which is noystrictly complied with according to its

C. Principa! falls 1o pay for any labor, equipment, materizls, raxes, contributions or other services or obllgations when such payment is

due. ) i s

D. Prineipa) diverts any Contract funds from any Contract to uses not in furtherance of that Contract prior.to the complete dlscharge of

Surety, . ER) oy .

E. Principal, or any one of the undersigned, breaches any provision of this agreement. - EV -

F. Principal, or any ane of the understgned, becogpes the subject of any agreement or proceedings‘of compgsition, insolvency, bankruptcy,

recetvership, trusteeship, or asstgnment for the {_nefi: of creditors. R '

G. Princlpal, or any one of the undersigned, becomes actually Insolvent. R L5

H. Principal, or any one of the undersigned, submits to Surety, whether before or after the date of this agreément, a false written statement
rding the financial condition of the Principal ahd/or any one or more of the undersigned. B S .

1. Principal, if an individual, dies, & adjudged mentally Incompetent, is convicted of a felony, becomnes a fuigitive from fustice'or disappears

and cannot be located with usual methods. ) ' SO

J. Principal, if 2 bustness entity, Is dissolved, undergoes change of ownershl}g,, of ceases to do business. Change of-ownership means

addition of departute of any ﬁerson or entity having a 10% or greater gwnership interest in Principal. L

K. Principal loses, or fails to have and to keep in force, any licenses or other requirements of doing business jn the staté(s} in which

Principal performs & Contract. ' B S T

L. Any claim is made against any Bond. Surety shall have the right in its sole discretion to derermine when a demand; notlce, feguest, or

other communication regarding a Bond constitutes a claim against the Bond. oAt

V. SURETY’S RIGHTS

A. In the event of Default as defined above, Surety shall have the absolute right, at ts sole optlon and'sole discretion, to take ariy o __ail"‘bf

the foliowing actlons at the expense of the undersigned: . Lo
{1) Notify any obligee In writing as Printcipal’s attorney-in-fact that Princlpal is in default with respect to their Contract.

2) Directany obligee in writing {inciuding the Federa) Government on projects governed by 40 U.5.C, § 270a, et. seq.) as Princlpal’s :

attorney-in-fact to make ajl checks payable to Principai but mail them directly to Surety. . LA
(3) Take over anty Coryract and complete it or arrange for its completion by any means it deems appropriate, utllizing any contract:
funds available, elther earned or to be eatned, including any progress payments, deferred payTnents, retalnages, compensation for. .~
extra work, and proceeds of damage claims. : B ’
4 Ap‘roint & successor trustee to receive and disburse all contract funds due or to become due to Principal under any Contrict
covere

further payments are 1o be sent directly to the successor trustee.

(5) Take possession of the Princlpal's equipment, materials and supplies at the site of the work or elsewhere, and utilize the same for

completion of any Contract. . -

(6) Take possession of the office equipment, books and records of Principal as are necessary for completion of any Contract.
(7) Notify any obligee of the Surety’s rights under paragraph VII following. :
(8} Require that any obligee withhold contract funds unless and until Surety consents to their release.
{9) Requlre any obligee to make payment by joint check to Princtpal and any claimant.

(10) File an immediate suit to enforce the provisions of this agreement.

{11) Determine In its sole discretion whether any claims shall be paid, compromised, defended, prosecuted or appealed, regardiess of
whether or not suit is actually filed or commenced against Surety u?on such ¢laim, Absent fraudulent intent on the part of the
Surety, the undersigned agree to be conclusively and unconditionally bound by Surety’ * “——ination.

i —

by & Bond for the purposes set forth in paragraph VI herein, and notify any obligee as Princlpal’s attorney-tn-fact thatali -

MW!M!M
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{12) Pay its Bond{s), in full or in part. i

{13) Incur such experises in handling 2 clalm as it shall deen necessary, including but not limited to the expense for investigative,

accounun%aenglneerlng and lc_gl:l services. T
B, Surety shall have thie foregoing rights, irrespective of the fact that the undersigned may have assumed, or offered to assume, the defonse
of the Surety uponsuch datm. =~ : .
C. If it becomes necessary oradvisable in the judgment of Surety to take any action described above, or to control, administer, operate,
or manage any or all matters connected with the performance of any Contract for the l.‘pm;fme of attempting to minimize any ultimate
loss to undersigned or Surety, or forthe purpose of enabling Surety to discharge its obligations of suretyship, the undersigned expressly
covenant and agree that suchaction on tgz patt of Surety shall be entirely within its rights and remedies under the terms of this agreemant,
D. The undersigned promise to promptly par to Surety upon demand glt expenses incurred in the #xercise of any right of Surety under
gangmph IV or elsewhere. In no-eévent-shall Surety’s option to exercise the rights herein conferred be construed as mandatory upon

urety, and the undersigned agrae that Sutety shall not have any liability to undersigned for exercising or not exercising the rights

confetred herein ot elsewhere in this agresment,

V. COLLATERAL SECURITY : s g : : .

If a claim or demand for performance of any obligation under any Bond 1s made against Surety, or If Surety deems it necessary to establish
a reserve for potential clalms or demands or for loss adjustment expense (Including but not limlted to attorneys’ fees), upon demand fiom
Surety fincinding the filing of a proof of clalm Lo banikruptcy) the undersigned shall deposit with Surety cash or other property acceptable
to Surety, as collateral security, in sufficient amourtt to protect Surety with respect to such clatm(s) or potential claims and any expensz or
attomneys’ fees, The reserve for loss may vary from time to time a$ Surety deems necessary to protect itself from ioss and if Suzety deems
it necessary to increase its reserve it may make a new or further demand fot increased collateral. Cash collaterat equal to the reserve for
loss shall be adequate. Other collateral shall be adequite If the'net equity value of the collateral, as determined by Surety, s equal to 166%
of the reserve for {nss. In the event that suft s fiecessary to enforce this paragraph, the undersigned shall supply to Surety a Hst of the
undersigneds’ assets and the assets of Prineipal gnd-any Afflliate, indicating the address of the assets and the person(s) having custody.
Surety may insist on cash securlty. At the samie fime that the undersigned pravide collateral to Surety, they shall also immediately take all
actions and provide all documents necessary to allow Surety to perfect its fien on and/or security interest in the collateral under all
applicable law, Specific performante of this paragraph shall be 4 remiedy available to Surety. All post-judgment procedures for executing -
on judgments will be availabie to enforce Surety’s decreé of specific performance, In addition to all prejudgment procedures available by
law. Collateral may be held by Surety until it has récelved evidence of its complete discharge from any and all such clalms or potential
claims even if sald claims are made against Surety after collateral Is deposited or are made against a different Bond, and until Surety has
been fully tetrnbursed for all logs, expenses and attorneys” fees: All expense of Surety, inciudlniattomeys' fees, in connection with taking,
admiristering, reallzing upon or reieasing collateral, whether deposited under this paragraph oras a regulremem prior to execution of
any Bong, shall be covered by the indemnlty hereunder:This undersigned agree to indemnify, defend and hold Surety harmless from any
and all Rability of any to any person, entity or governmental body resulting from the collateral provided, including but not [tmited
to any claim under the Federal Comprehensive Environmental Resporise Compensation Liabillty Act of 1980 (CERCLA), as amended, the
Federal Resource Conservation and ery Act (RCRA), as aniended, and any:Sther applicable federal, state or local law.

The undersigned agree and hereby expressty declare that all funds due or {0 become due to Principal ot its successors or assigns under an
Contraét covered by a Bond are trust funds, whether In the possession of-the Priricipal or another, for the benefit and payment of aflr
s to whom the Principal incurs obligations in the performance of such Contract and fer which the Surery would be liabletander the

nd. 1f the Surety discharges any such obligation, it shall be entitled to 2ssert the:clajm of such person to the trust funds, - . :

VI1, ASSIGNMENT CAc R A '
A. As security for the performance of all provisions of this agreement, including bit not limited to Surety’s tight to paymient for indem-
nity contained in paragraph 11, the undersigned hereby Irrevocably pledge, grant 2 securlty. interest In, assign, transfer, and convey to
Surety, effective as of the date of this agreement or the date any Bond is executed:by Siirety, whichever Is eajlgr. but subject to the trust
herein created, the following, whether now held or after acquired: S Lo '
gl) lAued rights in connection with any contract (whether or not bonded by Surety) held by the undersigned, Including but not
imited to: Lo &
a. All subcontracts let by the undersigned, and the subcontractors’ surety bonds, g
b.Any and all sums due or which may hereafter become due under any coritract inciuding but not Uimited to progress pay-
ments, retalnages, compensation for extra work, deferred payments, and any damage ¢lainis and/or any proceeds of any
damage claims in which the undersigned may have an interest, T T, ..
(2) All rights arlsing out of insurance policies, Lk
- (3) Any and ail accounts receivable, chattel paper, general intanglbles, documents of title, afid bills of {ading held by the under-
signed or in which the undersigned may have an interest, H ToE .
{4) Any and all machinery, plant, equipment, and toels in which the undersigned may:-have.an interest,;
{5} Any and all materlals and/or Inventory in which the undersigned may have an interest.
B. The Surety i3 trrevocably authorized to assert and prosecute any right or clalm hereunder assigned, transferred or conveyed in the name
of the Principal and to compromise and settle on behalf of the Principal and Surety any such right.or claim, sfid/or [itigation based
thereon, on such terms 2s it considers reasonsble under the droumstances. ) o S .
C. Surety may at any time and at its option file or record this agreement or any other document executed by any ot all of the undersigned,
individually or jointly, as a security agreement or as part of a financing statement or as a notice of ts prior jriterest and assignment under
the provisions of the Uniform Commercial Code or any other statute, ordinance or regulation of any fuﬂsdlctinn or agency, but the filing
ot recording of such document shall be solely at the option of Surety and the failure 1o do se shall not release or Ifpaif any cbligations
of the undersigned under this agreement. A carben, photographic, or uther reproduction of this agreement; or of anyéther dacument so
filed or recorded by the Sutety, s suffictent as 2 financing statement, security agreement, or notice of priot.intérest, under.this agresment.

VIIL POWER OF ATTORNEY . A
The undersigned hereby Isrevocably nominate, constitute, appoint and designate Surety or its designee as thelr attomey-in-fact with the
right, but niot the obligation, to exercise ail of the tights assigned, transferred and set over to Surety by the undersigned in this agressiient,
and to make, execute and deliver any and all additional or other assignments, agreements, directions, documents, pleadings or papers,
Includirg but not limtted to the executian of instraments eeferred to in Section VI and the sndotsement of checks of otheT instraments
representing payment of coniract monies de¢med necessary and proper by the Surety in order to give full effect, not only.td the Lntent
and meaning of the within assignment, but also to the full protection intended to be herein given to Surms/ under all-other piovisiens of .
this agreement, The unders], hereby ratify and affiom all acts and actions taken and done by Surety or its designee as attorriey-ini-fact.~ ™

IX. GENERAL I'ROVISIONS & ;

A, The obligations of the undersigned hereunder are joint and several. Surety may bring separate sults hereunder against any or al) of tite
undersigned as causes of action mag!accme hereunder. Surety need not proceed first against the Principal. Release of any one or-more.of :
the undersigned shalt not release the others. No-actlon or.inaction of Surety with respact to anyone other than the undersigned shati
relieve the undersigned of any duties hereunder. The undersigned shall not be released from Hability hereunder because of the 'siatus;:
condition, or situation of any other signator to this agreement or any Affiliate as defined herein,
B. Undersigned shali, on request of Surety, procure the discharge of Surety from any Bond, and all ability by reason thereof.
C. Undersigned watrant that each of them s specifically'and benefictally interested in the obtaining of each Bond. J
D. Undersigned waive nottce of any Default or of the making of a claim against Surety. : v A
E. Undersigned agree to give to-Surety prompt notice of any facts which might give rise to any ciaimis o sults against Surety upon any Bond. -

E Surety may consent to any changes or alterations tn a Contract, without affecting the liability hereunder of the undersigned. L
Gf. Surety sﬂal}l have every right, defense or remedy which 4 personal sutety without compensation would have, including the tight
of exoneration. i .

H.At any time and untll such time as Surety has been furnished with conclusive evidence that its liabillty under any Bond is terminated
and/or until such time a3 Surety has been indemnified as provided in paragraph IT above, the Surety shall have the right 1o free access to
all of the books, records, and accounts of the undersigned for the purpose of examining them and g them. Time is of the essence,
and Surety shall have such right of free access at any tiine of day and any day of the week. However, should Surety demand such access
outside of the hours of 8:00 2.m. through 6:00 p.m., Monday through Friday, the undersigned may charge Surety a fee not to exceed $10

t hour, .
. Underslgned waive all right to claim any property, including homestead, as exempt from legal process in any action hereunder. -

i T M
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). If the execution herect by-any of the undersigned may be defectlve or invalid for any reason, such defect or invalidity shall not affect
the validity hereof as to any other'of the undersigned. invalidity of any provisions hereof by reason of the law of any state.or for any other
reason shall not render the othey provistons hereof invalld. : - E . .
K. Surety shall have-the right fo fill in any blanks left herein and ‘to cotrect any etrors in fliling In any blanks hersin and to
fill in Or correct etrors™in: any ‘other documents required of the undersigned In ronnectlon with execution of any Bond.
L. Undersigned walve any defense that this instrument was executed subsequent to the date of any Bond, admitting and covénanting
that such Bond was executed pursuant to the undersigneds’ request and in reliance on the underssigneds’ promise Lo execute
thie agreement. L :
M.This agreement may not be changed or modified orally. No change or modification shall be effective unless speciflcally agreed to by
Surety in writing. e
N. lnryrhe event sn}’ of the undersigned. beconie insolvent, or in case any of the undersigned who execute this agreement shall not be
bound t;orrl ?Ing rea’;on, the& other undersigned shinll, nevertheless, be bound hereunder for the fult amount of the liabllity as defined in
DArE| erein. N B
O.Rg):ared actions an this agreement, as breaches thereof may occur, may be maintatned by Surety, its successors or assigns, without any
former action operating as 2 bar to any subsequént action brought on this agteemem for breaches hereundet, ;
P. Wheraver used in this agreemenst the plural'shall.inctude the singular and the singular shall include the plural, as the circumstances
uire, s ey S5 ’
E!e.qme lability of undersigned hereundet:shall siot be affected by the faifure of the Principal to sign any Bond or Bonds or by any claim
that other indemnity or securlty was 't have been obtained, nor by the release of any indemnity or the retumn et exchange of any
collateral that may have beent obtained, whether or niot notice of sald actions has been given to undersigned.
R. Nelther execution by Principal, any other windersigned, .oz an! Affiliate (1) of any application fot any bond or (2) of any dther agree-
ment of Indemnity on behalf of Principat, any other.unidersigned, or any Afflliate, nor the taking of the indemnity of any other person by
Surety with regard to any Bond for Principal, any dther unidersigned, or any Affillate, shall in any way be deemed to waive, diminish, or
abrogate an{ rights of Surety under this agreement:: - o
S. Any suit brought upon this agreement stiali Be broughtin a court of competent jurisdiction in King County, Washington, and the
undersigned consent to venue and personal jurisdiction in:King County, Washington for that purpose. This agreement is governed by the
laws of the state of Washington. Surety shall have the right, in its'sole discretion, to watve venue and/or jurisdiction in King County,
Washington, Any walver by Surety of the venue andfor jurisdiction herein shall not waive the choice of law herein agreed to.
T. Undersigned shall not claim as a defense to undersipneds® obligations hereunder that the persan ot entity appearing on any Bond
executed by Surety is not 2 Prncipal as defined herein, where; (1} any undersigned ot anz represantative of any undersigned gave Sure
reason to believe that the pesson or entity appearing bn Bond should be a Princlpzl as defined herein; or (2) the differences between suc!
Bond and Principal’s name herein arose because of typographical error or good faith mistake and It is reasonably apparent that the
person(s) or entity(les) named in such Bond and the Persun_(s) or entlty(les) named heretn should be treated as one and the same. Not
" shall undersigned claim as a defense to undersigneds’ obligations hereunder that any name set forth herein or in any Bond Is not the
exact legal name of the undersigned or Principal. .5, i . .
U.If more than one Principal is named in this agreement, conjunctively or disjungtively, this agreement applies in its entirety to Bends
for any and all such Princlpels, singly or tn comblnatien.  *° b . :
V. Neither this agreement, nor acceptance by Surety of payment for its suretyshlp, nor agreetnent (o accept of acceptance at any time of
other security, nor any act by undersigned, nor assent to any act of undersigned by Surety, shall In any way abridge, defer, or limlt Surety's
right to be subrogated to any tight or remedy, nor limit or abridge any-femedy which Surety might otherwise have, acquire, exercise, or
enforce, nor create any liabliity on the part of Surety which would not exist were this agreement not execured.
W.The Principal’s and the other undersigneds’ right to recover damages agrinst Surety caused by Surety's fault or negiigence shall not
exceed $2,000. Surety will not be liable for damages resulting from loss of profits or for Incidental or consequential damages, even if
advised of the possibllity of such damage. This limitation will apply regardless of the form of the action, whether In contract or tort,
intluding negligence, . Ca o f T e :
X g’nd;lr?ligned agree that they have a duty to review all Bonds executed by Sutety for erors-and omissions prier to delivery of the Bond
to the obligee. - e .
Y. The undersigned shall have no rights of Indemnity against each other or each gthers’ property until tts/their obligations to Surety
under this agreement havs been satisfied. : S I B
Z. If the undersigned deslre that z clalm or demand against Surety, to which Sur_e‘g has determined a meritorious defense exists, be
resisted and litigated, the undersigned shall (1) give written notice to Surety to this effect, (2) silmultaneously deposit with Surety cash or
other coliateral as defined in paragraph V hereln satisfactory to Surety In an amount sufficient to-cover the clalm or demand and interest
thereon to the probable date of disposition, and (3) either deposit simultanecusly with Suréty casti‘or-other coliateral as deflned in
Emgnph WV herein satisfactory to Surety Ln an amount sufficient o cover the expensesand fees of delense, o take over the resistance end
tigation of the clalm; provided, however, Surerr shali have the right to be represented by separate counsel of its choice and the under-
signed understand that, as agreed in paragraph II herein, they shatl be obligated to indernnlfy Surety for attomeys’ fees incurred {f Surety
chooses to be represented by separate counsel of lts choice.  * B B
AA. A facsimlle copy of this agreement shall be considered an ordginal and shall be admissible fn.a court of law to the same extent as the

atiginal agreement,

X. DECLINE EXECUTION " G :

Unless otherwise specifically agreed In writing, Surety may decline to execute any bond for any réason, and Sumgre‘s:hall not be llable to
the undersigned, or any other person or entity (other than an obligee on a bid or proposal Bond) where Surety declines executing any
bond, including the final bond for an awarded contract upon award of the contract, If Surety executesia bid o1 proposal Bond and then
declines to 2xecute the final bond(s) for that bid or proposat Bond for any reason (including, but not limited to, bid spredd, financial or
Anary or funding conditiens, change in scope of the work, faiture to providé information or docuimentatior or to mieet a condition
imposed by Surety, unsatisfactory terms or conditlons contained In the contract to be bonded or the bond form’ required, of change in
underwriting criteria), the undersigned shall nevertheless be obligated to indemnify Sutety with respect’to the bid-or proposal Bond.

[% R S P

XI. TERMINATION . 3 o
This agreement is & continuing obligation of undersigned untess terminated by written notice to Suretﬁgs hereinafier provided, and such
termination as to an undersigned shall in no way affect the obligation of any other undersigned who has not‘givén such notice. The
Hability of undersigned hereunder as to future Bonds of Principal shatl not terminate by reason of the failure of Sufety to disclose fact(s)
known or learned by Surety about the Principal, even though such fact(s) materlally increase the &k beyond that which undersigned

might intend to assume. Surety may have reason to believe such fact(s) are unknown to undersigned, and Surety may have reasonable

opportunity to communicate such facts to undersigned; and undersigned hereby walve niotice of such fact(s). In.order 1o’ ephinate’”

bl

Hability as to future Bonds of Principal, undersigned must:

A. Give written notice to Surefy of such termination at its Home Office, 1213 Valley Street, P.O. Box 9271, Seattle; Washington .

98109-0271; and’ . . : ;
_B. State in such notice the effective date (not less than thirty days after receipt thereof by Surety) of termination of such
undersigneds’ ltabllity for future Bonds. ’ : : :

After the effective date of such termination, the undersigned who has given notice of termination shall rionetheless be liable hérgumﬂa for:

A, Bonds execuled or autherized prior to such date and modifications thereof; L
B, Bonds execured pursuant to a bid or proposat Bond executed or authorized prior to such date, and modifications thereof; and

C. Any maintenence or guarantee Bonds thereafter executed [ncidental to any other Bond, which is executed prior to such date, and -

modifications thereof.

Modifications, as used in this paragraph, include but are not limited to renewals, substitutions, ridet;s, endorsements, reinsta.temen-ts.,.
replacements, increases or decreases in penal sum, continuatlons, and extensions. A Bond is authorized when approved for execution by

Surety’s underwriters or promised to Principal or any third party, where in Surety’s sole discretion Surety shall deem Itself jiable or
potentially liable in any way for fallure to execute such bond. .

X, AUTHORIZATION TO CHECK CREDIY d
Surety and its agents are authorized to investigate the undersigneds’ credit (including, but not lirnited to, obginlng account numbers
and/or account%alances from financial institutions), now and at any time in the future, with any creditor, suppller, customer, financtal
institution, and any other person or entlty, Authorization {s hereby granted, now or at any time in the future, to release information to
Surety and/or its agents pectalning to the undersigneds’ credit, including but not limited to disclosing to Sutety and/ort tts agents, the
undersigneds’ account numbers and/or account balances,

S e
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| HAVE READ THE ABQVE GENERAL INDEMNITY AGREEMENT, WHICH CONSISTS 'OF 4 PAGES OF FORM 1dmEGNL.01-U5020299
FULLY UNDERSTAND MY OBUGAT-]ONS HEREUNDER, AND FREELY CONSENT TO IT5 TERMS.

SIGNATURES OF THE PRINCIPAL AND OTHER I'NDE'MN[TORS

v
Fu L hiang, Dirsctor

Eagle mont Golf Club, Inc.

Simon Hung, \flce Ptesldant

Simon Huna, Vice F' sl Slmon Htmu indnriduailv
tzmﬁmﬂq li:*ﬁ X ok 'Fr»- 3{

ﬁ\§ek qu-wot

Mel Lin Fang, Indjvidually

Firm/Partnership/LLC Acknowledgment

STATE OF

COUNTY OF

On this Juy of [year),
beiore me It d

PP

knawn to me o be the

of the fiym of.

dexscribed In and who d ihe forgoing l; #nd sthepthey
thertupor acknowledged 1o me that sthel/they executed the same as snd lor
the act of deed of sasd flem.

to me known and

MNaotary Pubbic

My Issian expires:,

Individual Acknowledgment
p .

s J;)t.mli\ror Skf% ! ‘ l
Onihis 0?7# day ol @"C s

beiore st personally apprared,
_Wei-Fang Hung

f-; OOS (;ienr).

10 ot known and knowsi to be the persands) descrlbed in and wh i the
foregoing instrument, an J(hemhey duly a dgeh to e 1hat
sihe)/they executed the &M

»

Notary Pul u

My commission expires: /‘g_ /-Qo‘g

[

Skaglt County Audltor
12/27/2005 Page
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i Mrpn?aie Acknowledgment -
STATE OF . M o

Py

COUNTY or _Gfve

oo BT u_’Qac__,___ggJ_cz
be!onmpemnallmpwed..lamss.sn_ﬂung,.Smn_Hlmg,._

A i 16 me known, .
who belng by me duly sworn, dld depou and mulm ::he).'thay resided in the

thatthelthey w-mm..Em.-;'jﬁanx,,\ziugémamanf_am____ '

SacrataryTreasurar .
of_Eagtemont Golf Club. Ing, : the
cotportion described 1 and which ‘exeinted the forege that

s(he)/they knew the sl of sakd mrpnﬁnon ihot thie seal lm:&d toslld instru-
ment was such corporacy seal; that It was afflxed by order ot thee Bn;‘rd of Dizec-
tors of mid corporatiof, gried 0

unio by |Ike order

STATE OF M v

gl e
Onthlg 7}}? dayof 77}{' :

tlforé me persanally sppenred,

~Simpn Hung

e me known ind known 1o be the p
foregolng instrument, and

d)TN\Y
PUBLIC
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. ‘Home Office:
Flrm . ' 1213 Valiey Street

G A P.O. Box 9271
W ACkm’thgeme“ts Seattle, WA 98105-0271
o For the CBIC branch
ST nearest you, call Toll Eree
- ’ N
B B .” : Q/‘ I'
e

(BBB} 283.2242
(BBB) 203-2242 FAX

State of [’{/ d : N
County of S/Tﬂrgﬂf o f s
On this_o? 71”) day of @M;ﬂ,é(/l Nl

i to me known and known to me to

bethe Directo A T be the firm of

. ctor
Ligrow Investments Timitéd : describedinandwho
executed the foregoing instrament, and s(he)lthey the:eupon acknowl me that s ey exechite same as and for the act and deed
of sald firm. M
‘ Notary Public :

My commlssion expi:es (e~ 7 D?OO?

State of M

County of ‘H‘? M } $8.: . 'ﬁg 3
this &A1 dayof Q’i‘fﬂéﬁ 005 before me iy 2 pearea, '

$hén Long Then and Fu Liang Chiarg mmfggmm_;”p, e ———

the Directors
ranspacitic Investment Corporation

executed the foregoing instrument, and s(he)/they thereupon achowwme same as and for the act and deetr“ ‘
of said firm. :

# Notary Public® -
Mycommissionexp[res /&"' 7 dOOy

State of
County of } 55 _
On this day of ) , before me personally appeared,
: : _to me known and known to me to
be the e be the firm of

s Gescribedinand who
executed the foregoing instrument, and s(he)/they thereupon acknowledged to me that s(he)lthey executed the same as and fot the act and deed
of said firm. e

) Notary Public
My commission expires
State of
County of } 58
On this _ day of ' . , before me personally appeared, ) _
bo mé Imown and knownto meto
be the : . _ e the firm of

executed the foregoing nstrument, and s(he)/they thereupon acknowledged to me that s(he)/they executed the same as and for the act and deecl
of said firm.

Notary Public

UndFACK.03-US042105 My commission expires

\\m\@\;nww\w\

ditor
it County Au
Skag o7 of M 1:53PM
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o - o o Josurance Com .
Corporate 1233 Valley Sompany

. ‘ PO, Box 9271 '
gh’g K_ Acknowledgments - - MOBawe e
For the CBIC branch
- : nearest yow, call Toll Free

BBB; 283-2242
State of . éd?l

BB8) 293-2242 FAX
Connty of S

Y
On this day of 2005 before me personally appeared
James 8.C. Hung, Simon Hung, and We:-Fang Hung to me known who being by

me duly sworn, did depose and say: that s(he}/theY :esided in

that s(he)/they is/are the Presrdent Vice President and Secratary
of_Ligo Construction, inc. & the corporation describes in and which executed the
foregoing instrument; that s(he)/they knew the seal of saxd corporation; that the seal affixed to said instrument was
such corporate seal; that it was affixed by order of t the/Board of Directoys of said co poration, and that s(he)
signed his/her/thier name thereto by like order. . . | : L

S NOTARY
PUBLIC

Connty of 58 _ E ‘ et
°
On this day of : _— before me personally appeared
; . to me known who being by
me duly sworn, did depose and say: that's(he)/they resided in
that s(he)/they is/are the ; i
of ; the corpomtion desc:ibes in and which executed the

foregoing instrument; that s(he)/they knew the seal of said corporation; that: tiie seal afﬁxed fo said instrument was
such corporate seal; that it was affixed by oxdes of the Board of Directors of said cozporahon, and that s(he)fthey
signed his/her/thier name thereto by like order.

MY commission exPiIES S
]

State of T
County of }SS '
On this day of . , , before me personally appea:ed :

— : ' , o me known who be.ing by
me duly sworn, did depose and say: that s(he)/they resided in .
that sthe)/they is/are the , ' S
of the corpu:aﬁon describes in and which executzd the"

foregoing instrument; that s(he)/they knew the seal of said corporation; that the seal affixed to said instrument was ~ A
such corporate seal; that it was affixed by order of the Board of Directors of said corporaﬁon, and that s('he}!they..--‘“
signed his/her/thier name thereto by like order.

Notary Public

e

nty Auditor
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FULLY U'NDERSTAND VIY 'OBLIGATIONS HEREUNDER, AND FREELY CONSENT TO ITS TERMS.

SIGNATURH OF THE PRINCIPAL AND OTHER INDEMNITORS

S‘E;#ﬁfﬂﬂmlu:&ﬂl&ﬂmdaEL

By;_Transpacific |nvastment Corporation, Partner
X '

Wen Long Chen, Director

. }

Fu Liang Chiang. Director

Ligo Construction, Inc : : : Eaglemont Golf Club, Inc.

By: By:
By X T : By

Simon Hung, Vice President Simgﬁ _H-u.i’r'{q, Individually Simon Hung, Vice President

Mng&hummmm_aﬂv/ uee Tin Lee Individually
L[4
X X
Fu Uang Chlang, Individually Wei Ho-Tzu Chen, Individyglly
% ‘ Yool T
A v : _Wen'Long Chen, individually

Firm/Partnership/LLC Acknowledgment - Corporate Acknowledgment

STATE OF STATE OF:
COUNTY OF COUNTY GF
On this day of. (year), Lo

On lhis:__~ day nl' (year),
before me persanzlly appeared .

before me ly 2 fﬂrcd,damas.s_c_lﬂ.lmg,.Smnn_meg

to me kriown and <are m persunn yaoR
) ‘Mm-ﬂuﬂg———a——————' — tame known,

known to me to be the

who being by me duiy. swotn. did drposc and :ny that s¢the}they resided in the

of the flem o, hatshe)they arehe_Prasidant_Vice Presidentand .
described In and who &xecuted the forgolng insfrument, and s(li)/they L e

thereupon acknowledged 1o me that she)/they executed ihe same a5 and for of Eaglernont Goif Club Ing..2 the
the act of deed of said llxm ’ rotpatailon descibed n and whlch"ex:cuzed the loregaing Instrument; that

s{he)/they knew the seal of sald mrporiilnn, that the sénl alxed 1o s0id instru-
Iment was such corparale seal; that}t was sffixed by Grdecof the Doard of Direc-
Notary Public lors of sald corporation, and that s[he)hl\ry slgned hmller.f!halr name there-

unto by like order. o

My tommlssian expires: '
Netary Public
My
2
Individual Acknowledgment Individual Acknowledgment =~
STATE OF STATE OF
COUNTY OF COUNTY OF .
' S B
on this day of. (yeas), On this, day of - A
before me personally appeared JJames S C Huypgand before me g lly appeared :

Wai-Fang Hing Siman Hung
g g

1o it known 31d known 1o be the person(s) described in and who execaied the \o me known snd knawn i be the personis) described In and who executed e

faregoing instrument, and sthe)/they thereupon duly acknowledged te me that loieguing nstiument, snd s{he)/they thereupon duly acknowledged 20 me that
s¢he}/they execaied the same. sthe)/they executed the same.
Naotary Public - Notary Mublic
‘.? -
My comrnissian expires: — My commission explres: &
19mEGNL 0115020294 . :
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. o - Acknowledgments

COUNTY OF SM } .:

Ontals __o¢ 7 '33-' :
James 5.C. Hung and Wel-Fang Hung

deseribed in and who executed the furegamginﬂnnnent, umi x{he)fthey
same,

TATE OF Md . }

COUNTY OF v, ' £
ﬂ :. :. C'= -
Om this o? :" day of @mw A 2005 , before 10 perso
slm *': N . B - .
on Hung e Z et 16 kmown and known to be the p

described in and who mmmdthefongahgmsm:ment.uuds(he)lfnsy mupondulyackn. laded:um:hn: &)/th
SAmeE,

STATE OF M -

COUNTY OF @é, 76 | S | Yo _ -
g::ﬁ!n{ day of @Mﬂ/éé/\ 2008 bsferomepersomalfcamef S NOTARY
me Tin Lae mmehwwnlndlmmpnbnthcp onl]

degeribed in and who executed the foragoing instrument, abd s(he)/they fherenpon duly acknowledged to. ms l‘.hau(pe :hgy exeg
sams.

» o E \ 5 gr\mpck“$
My commission expires / ‘2 71?’? 0057

On this 0’\7 7 )1 day of ﬁm_,é”t 2005 .befommnpﬂmﬂy Ny
Woenp C"l'-“"ﬂ Yung — % mp known and known to be the pe
described in and who executed the forogoing instrument, and s(he)fthay, upon duly acknowledped to me that a(he)/they exeon

Notary Public
TndSIHIADI-WATTTOM . ‘ My comnission u;,’;im [ 7 “‘ﬁ OQ :
AR
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COUNTY OF L

on s &71& Cayer Jém_ 205 e

Wei Ho-Tzu_ C , to me known and kpown to be the person(s)

Notaty Poblic

Mycomasmn:xpn‘ﬂ ’6? 7-‘(-9&)?

described in and whe ummd ﬁ:cflmgmng mm:nmt, and s(be)/they, ?gm)ﬁhq execuied the
Same, L S

e

4

STATE OF M -

Wan Long Chan ) , to me jmown and known to be the p

eame.

Ar LW u-' -f ; '
i ?‘ R
&

OF \,mpﬁs“

deseribed in and who excoited the foregoing instrument, nnd s(he)f’ﬂ:zy erenpon duJy sdmuwledged to me that s(he] extuted the -

STATE OF M
COUNTY OF 5}<'W%

On this D? : day of
Fu Uang Chiang

EAmIE,

STATE OF
COUNTY OF 7{%
- On this a 7/' day af
Mel Lin Fang
dencribed in and who executed the forsgoing instrument, and s(he)/they
BRIE,

Wiy
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