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DEED OF TRUST

MIN  100021278844665773
FIRST AMERIGAN TITLE CO.
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DEFINITIONS ;

Words used in multiple sections of this document are deﬁned below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated DECEMBER 13,2005 R
together with all Riders to this document. S _

(B) "Borrower" is

BERNARDINO CEJA (MARRIED)

Borrower is the trustor under this Security Instrument.
(C) "Lender" is US BANK N.A.
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" of record. Borrower warrants and will defend generally the title to the Property against all clams and
 demands, subject to any encumbrances of record.

¢ ¢ .~ THIS- SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
-“coyenants’ with limited variations by jurisdiction to constitute a uniform security instrument covermg real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

£ Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymént-charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3: Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However; 1f"any check or other instrument received by Lender as payment under the Note or this
Security Instrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this-Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b)- money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such chieck is- drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desngnated in the Note or at
such other location as may- be deSIgnated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hersunder ot prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled dué date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds-until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not apphed earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No “offset or claim which Borrower might have now or m the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under.Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Securlty Insirument and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delmquem Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
laie charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent.that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to-the full-payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prmmpal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peniodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arg'due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other ftems which can attain priority over this Security lnsrrument as-a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiyms
for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums jn-
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any

-
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¢ _Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
* Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
. Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
- defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or'(c) secdres from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tnstrument. 1 Lender determines that any part of the Property is subject to a lien which can attain
priority over-this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the daie-on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in“this Section 4.

Lender may require Boriower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender'iti connéction with this Loan.

5. Property Insurance “Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against: Ioss by.fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited io, earthquakes and floods, for which Lender requires insurance. This
insurance shall be ma.inta'ined in the.amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires ‘pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the .insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice,” which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, sither: (a} a one-time charge for {lood zone determination,
certification and tracking services; or (b) ‘a one-time charge for flood zone determination and certification
services and subsequent charges each tlme remappings or similar changes occur which reasonably might
affect such determination or certificationr, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. -

If Borrower fails to maintain any of the coverages” descnbed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense.: “‘Lender: is under no obligation to purchase any
particular type or amount of coverage. Therefore, sueh-coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents-of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage  than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Fustrument. Thiese amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, wnh such mterest upon notice from Lender
to Borrower requesting payment.

All mnsurance policies required by Lender and renewals of such pohcws shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage “clause; ‘and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all'receipts of paid_premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise’ 'réquired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mm‘lgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anid Lander Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower. otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall ‘be
applied to restoration or repair of the Property, if the restoration or repair is economically- feasible and,
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
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/7 9« Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
# (a)-Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
/ ‘a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
“.-Security “mstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement:of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatrons) or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable .or_appropriate to protect Lender's interest in the Property and rights under this Security
Instrurnent_ mcludmg protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty: Lender's.-actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over'this Security Instrument; (b) appearing in court; and (c) paying reasonable attornsys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy ‘proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks,téplace or board up doors and windows, drain water from pipes, eliminate
building or other code viblations or dangerous conditions, and have utilities turned on or off. Akthough
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation 1o do so. It'is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9. :

Any amounts cllsbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument: These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable w1th Such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is ona leasehold Borrower shall comply with all the provisions of the lease,
If Borrower acqurres fee title to the Property the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. :

10. Mortgage Insurance, If Lender requlrecl Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to- maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prowded such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance prevmusly in effect, at a cost substantially equwalent o
the cost to Borrower of the Mortgage Insurance previously in-effect, from an alternate mortgage msurer
selected by Lender. If substantially equivalent Mortgage: Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be'non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to-pay Borfower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {(in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward" the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premJumS for Mortgage Insurance, Borrower
shall pay the premivms required to maintain Mortgage Insurance in effect, or to provrde a.non-refundable toss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with: any. wrillen agreement
between Borrower and Lender providing for such termination or until termination is requlred by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rdte.provided in-the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may
incur if’ Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Vlortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from tmg to time, and ‘may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are sansfactory to the mortgage insurer and the other party {or parties) o these

agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage: Insurance ’

premiums).
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_ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
/ other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
- ‘from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
" -Tor sharitig-or.-modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

.(#) ‘Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe far Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiuins that were unearned at the time of such cancellation or termination.

11. Assignment - of ‘Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration. or. repair is_e¢onomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellanecus Proceeds until
Lender has had an opportunity 1o inspect such. Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or.in. a series of progress payments as the work is completed. Unless an
agreement is made i writing or Apphcable Law Tequires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be requlred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically’ feasqble or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured-by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss.in va!ue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security’ Instrument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destructlon or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agres’in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the - Miscellangous  Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured 1mrned1ately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 10 Borrower. .

In the event of a partial taking, destruction, or loss in value of the Pmperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or' loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal] be applled to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by. this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous_
Proceeds. S

InmalsB______ ,J C
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" o cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

_Federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower,
~this Security. Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
""occurred Hovwever, this right to reinstate shall not apply in the case of acceleration under Section 18.

© 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note- {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might-fésnlt in a change in the entity (known as the "Loan Servicer"} that collecis Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer usirglated-to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ‘of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note,.the ‘mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise prowded by the Note purchaser.

Neither Borrower noi. Lender mdy .commence, join, or be joined to any judicial action (as either an
individual litigant or the member of ‘a.class) that arises from the other party's actions pursuant io this Security
Instrument or that alieges that thie. other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, umtil such Bormwer of Lender has notified the other party {with such notice given in
comphiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to-take corrective action. If Applicable Law provides a time
period which must elapse before certain action ¢an be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substamces. As used in thig-Section "2"1_:: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, ‘or wastes by Environmental Law and the
following substances: gasoline, kerosene, other {lammable or toxic-petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or-formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup includes any response action,
remedial action, or removal action, as defined in Environmental Law; and {d} an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an’ Environmeéntal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, .or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property: The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small-quantities: of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and-to malntenauce of
the Property (including, but not limited to, hazardous substances in consumer produets). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawsun or
other action by any governmental or regulatory agency or private party involving the Property and- any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge “{b)".any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

Initials: B g (’JC’
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i ~25, Use of Property. The Property is not used principally for agricultural purposes.

§a -26._Attorneys' Fees. Lender shall be entitled to recover its reasonable attoneys' fees and costs in any
~action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
" whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender

in any bank.ruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ‘OR-FO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEAB_LE UNDER WASHINGTON LAW.

BY SIGNING 'BELGW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and-in an'y'_'Rjder executed by Borrower and recorded with it.

Witnesses:

e rdins Qm (Seal)
ARDINO CEJA L_) -Borrower
U2 . g (Seal)
0 / -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Romrower
(Seal) (Seal}
-Borrower . =Borrower
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-" STATE.OF WASHINGTON } ss:
* County of

. .On'this day personally appeared before me

BERNARDINO CEJA (MARRIED)

to me known to be the. individual(s) described in and who executed the within and foregoing mstrument, and
acknowledged that hie/she/they signed the same as his/her/their free and voluntary act and deed, for the uses

and purposes therein ‘menticned. ﬂ- ;
GIVEN under my hand and official seal this //7/ day of _—D(,CW ;&05

My Appointment Expires on /g7 - /q - ;@ ?/
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LOAN: 7884466577

o PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED 'UNIT DEVELOPMENT RIDER is made this 13TH day of
DECEMBER 2005 , and is incorporated into and shall be
deemed fo amend and" supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to”

US BANK N.A. '

(the "Lender") of the same 6a-te and covering the Property described in the Security
Instrument and located at:- -
3021 BRIARWOOD CIRCLE MQUNT VERNON WASHINGTON 98273

[Property Address]
The Property includes, but is. not limited to, a parcel of land improved with a dwelling,
together with other such parcels ‘and certain. common areas and facilities, as described in

(the "Declaration”). The Property is-a:part of a-planned unit development known as
ROSEWOOD DEVELOPMENT T,

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's -nterest.in the homeowners association
or equivalent entity owning or managing the common areas and facifities of the PUD {(the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ~ -

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent BDocuments™-are the (i} Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents, ; S

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT R

AN
W
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B Property Insurance So long as the Owners Association maintains, with a generally
accepted _lneurance carrier, a "master” or "blanket’ policy insuring the Property which is
satisfactory to.Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender reguires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the- Property .and (i) Borrower's obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is prevuded by the Owners Association policy,

What Lender requires " as a condrtlon of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastet or.blanket. policy.

In the event of a distribution - of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, of to'common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable
to insure that the Owners Association maintains - ‘a public liability insurance policy
acceptable in form, amount, and extent of coverage-to Lender

D. Condemnation. The proceeds of any award .or. claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and'shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured- by the Securrty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after netuce to Lender and with
Lender's prior written consent, either pariition or subdivide ‘the. Property. or consent to: (i)
the abandonment or termination of the PUD, except for “abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to-any provision of the
"Constituent Documents” if the provision is for the express -benefit .-of Lender; (i)
termination of professional management and assumption of self- management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.” ..

F. Remedies. If Borrower does not pay PUD dues and assessments -when due, “then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower .
and Lender agree to other terms of payment, these amounts shall bear interest - from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice” fre_m:
Lender to Borrower requesting payment. ST
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LandmarkBu‘]dmg and Development, Inc., Bernardino Ceja, a married man as his separate estate

638 Sunsét Park Drive #215
Sedro Woolley, WA 98284 OR 97103

Bernardino Ceja 4856-000-138-0000, P122856

Skagit
" 3021 Briarwood Circte, Mount Vernon, WA 98273

Lot 138 18641 Rosewood P.U.D., Phase 2, Div. 11118 641 Skagit County, Washington.

“-. % Statutory Warranty Deed

187.990.00

187,990.00

2,406.27
939.95

5.00
3,351.22

Bernardino Ceja

WMmlmMMMILMMMMLM W,Im S
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