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NOTICE: THIS SUBCRDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if applie:éhl-é)':;--ICé?méSS_ Additional on page
Grantor(s}: TS s
1. 19th HOLE MAB‘KET & DELI, INC

4. Christensen Corpb@rﬁé:t_ioﬁ,. & Washington corporation

Grantee(s)
1. Skagit State Bank

Legal Description: Ptn. W/2 4-34-2 a!-‘I:d ptnSW SE 23-35-4
AT Additional on page _7

Assessor's Tax Parcel ID#: P19843, P19847

THIS SUBORDINATION OF DEED OF TRUST dated November 23, 2005, is made and executed
among Christensen Corporation, a Washington corporation ("Beneficiary"); Chicago Title
Company ("Trustee"); REISNER DISTRIBUTOR, INC. {"Borrower"); and Skagit State Bank
("Lender"). e S,

Skagit State Bank referred to herein as "“lender” is the:owner-and holder of a Deed of Trust
dated Noverber 23, 2005, executed by 19th Hole Market & Deli, ‘Inc., a corporation, which is
recorded under auditor's file . no. 20051206014L - .~ ~, records of Skagit County
Washington. N

SUBORDINATE DEED OF TRUST AF#200309300190




SUBORDINATION OF DEED OF TRUST

(Continued) Page 2

__:'SUBORDINATED INDEBTEONESS. Beneficiary has extended the following described financial accommeodations (the
"Subordinated: lndebtedness") to 19th Hole Market & Deli, Inc., a corporation (" Trustor):

Prom1ssory note dated September 24, 2003 in favor of Christensen Corporation, a Washington corporation.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured ty a deed of trust dated September 24,
2003:from Trusiorto Trustee in favor of Beneficiary (the "Subordinated Deed of Trust") recorded in Skagit County, State of
Washingtor as fellows:

Deed of Trust dated September 24, 2003 between 19th Hole Market & Deli, Inc., as grantor, and Christensen
Corporation,: a- Washington corporation, as as beneficiary. Recorded September 30, 2003 under auditors file
numbef 200309300190, records of Skagit County, Washington.

REAL PROPERTY DESCHIPTION The Subordinated Deed of Trust covers the following described real property (the "Real
Property") located in Skaglt County State of Washington:

See Exhibit A, which-is a_ptach‘ed to this Subordination and made a part of this Subordination as if fully set forth herein.

REQUESTED FINANCIAL ACCOMMODATIONS Beneficiary, who may or may not be the same person aor entity as Trustor,
and Borrower each want Lender-to prowde financial accommodations to Borrower (the "Superior Indebtedness™) in the form
of (A) new credit or loan atvances, (B)“an extension of time o pay or other comprorises regarding all or part of Borrower's
present indebtedness to Lender, ot (C) °, other benefits 10 Borrower., Borrower and Beneficiary each represent and
acknowledge to Lender that Beneticiary will benefit as a result of these financial accommodations from Lender to Borrower,
and Beneficiary acknowledges receipt of valiable consideration for entering into this Subordination.

LENDER'S LIEN. As a condition td-tfe gran.ti'ng‘bf the requested financial accommodations, Lender has required that its
deed of trust or other lien on the Real-Praoperty _{l‘-tender's Lien"} be and remain superior to the Subordinated Deed of Trust.

NOW THEREFQRE THE PARTIES TO"'I:'__I_-IIS SUBOHDI‘NATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust'and the Subordinated Indebtedness secured by the Subordinated Deed
of Trust is and shall be subordinated in all respacts‘to’Lender's Lien and the Superior Indebtedness, and it is agreed that
Lender's Lien shall be and remain, at all times, ‘prior and superior to the fien of the Subordinatext Deed of Trust. Beneficiary
also subordinates to Lender's Lien all other Security Interests<in‘the Real Property held by Beneficiary, whether now existing or
hereafter acquired. The words "Security Interest” mean and include without limitation any type of collateral security, whether
in the farm of a lien, charge, morgage, deedof trust, assignment, pledge, chattel mortgage, chattet trust, factor's fien,
equipment trust, conditional sale, trust receipt, lien dr title retention contract, lease or consignment intended as a security
device, or any othar security or fien interest whatsoevar, whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: (A) no
representations or agreements of any kind have been made to Beneficiary: which would limit or qualify in any way the terms of
this Subordination; (B) this Subordination is executed at Borrower's request and not at the request of Lender; (C) Lender
has made no representation fo Beneficiary as 1o the creditworthiness af ‘Borrower; and (D} Beneficiary has established
adeguate means of obtaining from Borrower on a continuing basis’ information regarding Borrower's financial condition.
Benegficiary agreas to keep adequately informed from such means-of any fdcts, events, or circumstances which might in any
way affect Beneficiary’s risks under this Subordination, and Beneficiary further agrees that L.ender shall have no obligation to
disclose to Beneficiary information or material acquired by Lender.in-the course oi its relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lendet: (A) to make extend, renew, or modify any loan to
Barrower or to grant any other financial accommodations to Borrower whatseever”. {B) to make any presentment, protest,
demand, or notice of any kind, including notice of any nenpayment of any _Supenor indebtedness secured by Lender's Lien,
or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection
with the Superior Indebtedness, or in connection with the creation of new or addltlohal indebtedness; (C) to resort for
payment or to proceed directly or at once against any person, including Borrower;” (D} to proceed directly against or exhaust
any coltateral held by Lender from Borrower, any other guarantor, or any other person;“(E}) to give notice of the terms, time,
and place of any public or private sale of personal property security held by Lender frert"Borower or to comply with any
other applicable provisions of the Uniform Commercial Code; {F) to pursue any other- remedy WIthln Lender's power; or (G)
to commit any act or amission of any kind, at any time, with respect to any matter whatsoever :

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to. l_ender 8 Llen without affecting whatsoaver
any of Lender's rights under this Subordination. In particular, without limitation, Lendef may, without notice of any kind to
Beneficiary, (A) make one or more additional secured or unsecured loans to Borrower;-(B).repeatedly alter, compromise,
renew, extend, accelerate, or otherwise change the time for payment or other terms of the Supetior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness; extensione._.-nﬁdy be repeated and
may be for longer than the original loan term; {C) take and hold collateral for the payment of the Superiorindebtedness, and
exchange, enforce, waive, and release any such collateral, with or without the substitution of new collaterdl; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower’s sureties, endorsers, or guaraniors on-any terms or
manner Lender chooses; (E] determine how, when and what application of payments and ¢redits, shali be’ made on the
Superior Indebtedness; {F) apply such security and direct the order or manner of sale of the secunty as Lender in its
discretion may determine; and (G) transfer this Subordination to ancther party. B ST

DEFAULT BY BORROWER. |f Borrower becomes insalvent or bankrupt, this Subordination shall remaln in: fuil f'orce and
effect. In the event of a corporate recrganization or corporate arrangement of Borrower under the~ prows;ons of the

Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having' jurisdiction over

the reorganization or arrangement is hereby authorized to preserve such priority and subordination provided .under thls

Subordnation in approving any such plan of rearganization or arrangement. Any default by Borrower under the termis of the.
Subordinated indebtedness also shail constitute an event of default undar the terms of the Superior Indebtedness i, favor of -
Lender. .

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understandinig and agreement of the parties as to the maiters’ >
set forth in this Subordination. No alteration of or amendment to this Subordination shall be effective uniess glven ln' -'

writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this Subordlnation T
Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial and upon .~

any appeal. Whether or not any court action is involved, and to the extent not prohibited by faw, all reasonable”
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note

T
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£ 7 pite ffom the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,

¢ ¥ however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not

7 here”is 2 Jawsuit, including atiorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate ‘any ‘automatic stay or injunction), appeals, and any aniicipated post-judgment collection services, the cost of
searching records, obtaining tille reports (including foreclosure reports), surveyors’ reporls, and appraisal fees, title
‘insurance, ang fees for the Trustee, to the extent permitted by applicable law. Beneficiary also will pay any court costs,
in addition to all other sums provided by law.

'Aﬁih-arity.--"il'he-'pér_son who signs this Subordination as or on behalf of Beneficiary represents and warrants that he or
shie-has-duthofity-0 execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary's
security injerests in-Beneficiary’s property, if any.

Caption !;Ie‘édi__rigs. Caption headings in this Subordination are for convenience purposes only and are not to be used
to interprét or dafine the provisions of this Subordination.

Governing Law. Thi:é_,sl.:.bprdination will be governed by federal law applicable to Lender and, to the extent not
preempted by federa| law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Subordipation has been-accepted by Lender in the State of Washington.

Successors. This SubQ_rdinatio'h-shall extend to and bind the respective heirs, personal representatives, successors and
assigns of the parties 10 this "Subordination, and the covenants of Beneficiary herein in favor of Lender shall extend lo,
include, and be enforceatle by any transferee or endorsee to whom Lender may transfer any or ail of the Superior
tndebtedness. AT ey

No Waiver by Lender.” Lefider shall.ngt be deemed to have waived any rights under this Subordination unless such
waiver is given in writing and gigned by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such:right or any other right. A waiver by Lender of a provision of this Subordination shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Supordination”*No prior.waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitute a waiver of any-of Lenders rights or of any of Beneficiary’s obligations as to any future transactions.
Whenever the consent of Lender is-reqiiired under this Subordination, the granting of such consent by Lender in any
instance shall not constitule continbing consent 4o subsequent instances where such consent is required and in all cases
such consent may be granted or withheid.in‘the sole.discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
_PI_SE'II'_IENNDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION "ACK.N_O\"‘VLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED NOVEMBER 23,
2005. o

BORROWER:

By: }\ . i f
< Autherized Signer for REISNER DISTRIBUTOR, INC.

BENEFICIARY:

CHRISTENSEN CORPORATION. A WASHINGTON CORPORATION

S R . T
oy G S

Authorized Signer for Christensen Corporation, a Washington

égrporation /7 ,
) . W Ll .

Washington '

corporation

TRUSTEE:

CHICAGO TITLE COMPANY

By:
Authorized Signer for Chicago Title Company

By:
Authorized Signer for Chicage Title Company

H\NW\\Q\M NEWMMMMM
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T LENDER: .

SKAGIT STATE BANK

quu-a SVr

Authorized Officer - S WMy,
e O SRR 7,
S ,—‘{Q\SSFO&?W{(S",
~7 % CORPORATE ACKNOWLEDGMENT £ S NOT, “F4 S
=m§ 4'9;_ 5% =
[da.daﬂ.(nv. g 'OO\ mi 3
STATE OF 5./40\4—/ ) E\ N TR I
)8 TR, IS
%, O]l T Q 5
COUNTY OF \S—ﬁaq‘f ) %< Pt N

f»,,,ASH\\* o

¢ rippan
On thig 7 L day of LQ&WH'[‘-M—' 20 &5 . before me, the undersigned
Notary F’zhc person;]l}zaﬁie‘ar/gi/ Teat 0- Heconan Qrncl Lol 3 cioncal
and personally known to me or proved: to me on the basis of satisfactory evidence to be {an) authcrized agen!(s) of the
corporation that executed the Subordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the corpoaration, by authority of its Bylaws or by resolution of its board of directors, for the uses and

purposes therein mentioned, and on oath'stated.that he. or she/they is/are authorized to execute this Subordination and in
fact executed the Subordination on behdlf of-tHe corporatlon

By, (%-“A‘L c\-f J&V Residing at Q/na_w—iz—-/

Notary Public in and for the State of &d‘c_, o = My commission expires ©2 -{7-07

CORPORAT_E:ACKNOWLEDGMENT

STATE OF A

COUNTY OF

On this day of A Y , before me, the undersigned
Notary Public, personally appeared s L

and personally known to me or proved to me on the basis of satlsfactory ewdence to be (an} authorized agent(s) of the
corporation that executed the Subordination of Deed of Trust and ackpowledged: the Subordination o be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by regolution gt-its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or she/they is/are authonzed to"execute this Subordmatlon and in
fact executed the Subordination on behalf of the corporation. :

R;_as'i-ding at

Notary Public in and for the State of Mycommlssmn e_axr;');ires

My 1 o
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CORPORATE ACKNOWLEDGMENT

STATEOF ) )

) S5
COUNTY-OF -~ . _ )
Onthis " .7 " day of . 20 _, before me, the undersigned

Notary Public; personally é’ﬁpe@red

and personally known to'me or:proved to me on the basis of satisfactory evidence to be (an} authorized agent(s) of the
corporation thal execiited the ‘Sibordination of Deed of Trust and acknowledged the Subordination to be the free and

voluntary act and deed.ofthe corgoration, by autharity of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, gnd op-path stated that he or shefthey is/are authorized to execute this Subordination and in

fact executed the Subordination on behalf of the corporation.

By i e Residing at o
Notary Public in and for the S_téig:'ofﬂﬁ;g My commission expires __
P ' W
\‘\\| ””
o AURA 4,
LENDER ACKNOWLEDGMENT §Cn f."%b NO¥. {5}:-(“:‘0‘-‘,
. S L3 40 Y =
. ’ —~f =
e Syi O L3P 2
STATE OF Mé@, o ) E?ﬂ (/‘;L\{C n}f 3
. v S ) 58 ‘:;‘ 0“.,_1 E §"
. A N ,." >
COUNTY OF SR ) "fa,/#:iszg \NC; Qi:‘e
(/ )
i

On this gi day of @LW— .20 &% | before me, the undersigned
Notary Public, personally appeared Stercein P e —._ and personally known to me

or proved to me on the basis of satisfactory evidenge'to be the &MA__ © ., authorized agent for

the Lender that executed the within and foregoing instriment and ackrowledged said instrument to be the free and voluntary
act and deed of the said Lender, duly authorized by the Lender through:its board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stated that he or she is authrized to execute this said instrument and that the seal
affixed is the corporate seal of said Lender. R

N e & ohe o ; Residing at  (Zaeaa e arle e’

Notary Public in and for the State of Ma_,. L _ My comrnission expires F2~-/707

LASER FAQ Lending, Ver. 5.28.00.004 Coor, Harlang Financial Soiuwuns., wee. 4497, 2005, 04 Rghts Roagned . - ik M;\CFM.‘F‘L\GZ*ZFC TR-1TS43 PA-E

IR MW
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o GALIFOHNIA ALL-PURPOSE ACKNOWLEDGMENT
< mm@*mmﬁﬁ,wm A RO A A ST I A (TR R AT T A AN A SO R  ASAS A AETK Asﬁgi

i ___.State of Callfo%a %
oA 58,
TICOURty of {v Cl‘/f/téﬁ

ollesennue 352006 Clteiplece (Mg TR
personaily appeared 5 W d g(/,ij,’fﬂ, LY st X &qb% a_ ‘

Name(s) ol Signer{s)
(ﬁ( (’:;2, Vlc‘lif Spersonally known to me
' e proved to me on the basis of satisfactory
' evidence

R DN o A R R Y B B D Y 04

g%

to be the person(s) whose name(s}—isfare
subscrined to the within instrument and
acknowledged to me thatsheisherfthey executed
the same in --higther/their authorized

ANGEL%NECALLEGO : capacity(ies), and that by histheritheir
Cmunm#1354199 .S signature(s) on the instrument the person(s}, or
the entity upen behalf of which the person(s)
acted, executed the instrument.

P e v s oy ey

WITN S my hand and oﬁlmal seg

é: nature of Notary Public=—" ; }

OPTIONAL
Though the information betow is not required by law, it may prove valuable'to persens relying on the document and could prevent
fraudulent removal and reatiachrmant of this fa!‘m fo 'another docurment.

Description of Attached Document

Title or Type of Document: “‘*—7‘{1 ﬁg’bdﬂ'*‘fﬂ &”"" 46 Zf / 4 Aﬂ“
Document Date: ?/? gu'ént é{/*’ a2 2, il g © Number of Pages %‘g""f’t/

Signer(s) Other Than Named Above: " s ‘}/

Capacity(ies} Claimed by Signer

VISR S RO V.2 VRN R RNV S

. HIGHT THUMBPHINT
OF SIGNER

}6’ Signer's Name:

o

o Individual /| Top-of thurab nere

Lf' [L1 Corporate Officer — Title(s): e T

& O Partner — O Limited [] General

@ 1 Attorney-in-Fact

s O Trustee

& O Guardian or Conservator

@ O Other:

? Signer Is Representing: : : 9'2
o]

A O R R O O O K A S T R R R R SR A R X AR TR mﬂuo\,ﬁé

© 1999 Nationai Notary Assaciation + 9350 De Soto Ave., PO. Box 2402 + Chatsworth, CA 91313-2402 » www.nalionalnotary.

188

Skagit County Auditor
12/19/2005 Page 6 of 7 3:06PM

G
00512190



- PARCELA

-That portion of the West Half of Section 4, Township 34 North, Range 2 East of the
' Wlllamette Meridian, described as follows:

Commencmg at the West Quarter corner of said Section 4,

Thence South.2°24'00" West along the West line of said section, 55.50 feet;

Thence South 87°30°00” East 25 feet to the true point of beginning (said point being on
the East margin of March Point Road);

Thence South 87°30°00” East 114.76 feet to the East line of that certain tract conveyed
to George D. Su!llvan et ux by deed recorded July 16, 1947, under Auditor’s File No.
406718,

Thence North. 2°24 00” East along the East line of said Sullivan tract 158.58 feet, more
or less, to the Southerly line of those premises condemned by the State of Washington
for highway purposes by decree entered June 5, 1961, in Skagit County Superior Court
Cause No. 26055; . =~

Thence Westerly along the Southerly line of said highway 119.20 feet, more or less, to
the East margin of March-Point Road;

Thence South 1°55'45” West along said East margin, a distance of 130.78 feet;

Thence continue along sald East margm South 2°24'00" West 55.66 feet to the point of
beginning.

Situated in Skagit County1 .Wésh“ingten.. .
PARCEL B: e

All that portion of the Southwest C')'u'a:r;ter of "fhe Northwest Quarter and the Northwest
Quarter of the Southwest Quarter.of Section 4, Township 34 North, Range 2 East of the
Willamette Meridian, described as fo{lows

Commencing at the West Quarter corner of said Sectlon 4,

Thence South 1°2'00” West 55.50 feet;..

Thence South 88°52'00” East 138.76 feet to the true point of beginning;

Thence North for a distance of 158.58 feet, more or less, to the South line of State
Highway right of way as conveyed to the State of Washington by deed recorded March
6, 1961, under Auditor's File No. 604860, records of Skagit County, Washington;
Thence Southeasterly along the Southerly line of sald State-Highway for 308.27 feet,
more or less, to a point 425.00 feet East of the West line of said Section 4;

Thence South to a pomt lying South 67°52'20" East from the true point of beginning;
Thence North 67°52°20” West a distance of 308.27 feet more or less, to the point of
beginning. N

Situated in Skagit County, Washington.

e
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