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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN-

THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
.- SUBORDINATION OF DEED OF TRUST

Reference # (if applic’__éi.bi-éj‘;:--I"Cfé‘;éﬁs_ Additional on page
Grantor(s}): B
1. 19th HOLE MABKET & DELI, INC

4. Christensen Corpd?ét_idﬁ, A Washington corporation

Grantee(s)
1. Skagit State Bank

Legal Description: Ptn. W/2 4-34-2 ard-pin. SW SE 23-35-4
A E T Additional on page _7

Assessor's Tax Parcel ID#: P19843, Pilissé.l‘/

THIS SUBORDINATION OF DEED OF TRUST d_a-tég!--”Noﬁ_ember 23, 2005, is made and executed
among Christensen Corporation, a Washington corporation {"Beneficiary"); Chicago Title
Company ("Trustee"): REISNER DISTRIBUTOR, INC. {"Borrower"); and Skagit State Bank
{"Lender").

Skagit State Bank referred to herein as "lender” is the-ownerand holder of a Deed of Trust
dated November 23, 2005, executed by 19th Hole Market & Deli, Inc., a corporation, which is
recorded under auditor's file . no. 200512060139, . .~ , records of Skagit County
Washington. L e
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__:SUBORDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations (the
-"Subordlnated ‘Indgbtedness®} to 19th Hole Market & Deli, Inc., a corporation ("Trustor'):

Promtsscry note dated September 24, 2003 in favor of Christensen Corporation, a Washington corporation.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated September 24,
2003:from Trustor: to Trustee in favor of Beneficiary (the "Subordinated Deed of Trust’) recorded in Skagit County, State of
Washingtonas follows:

Deed "ot Trust dated September 24, 2003 between 15th Hole Market & Deli, Inc., as grantor, and Christensen
Corporatlon, a Washmgton corporation, as as beneficiary. Recorded September 30, 2003 under auditors file
numbei 2003093001 90; records of Skagit County, Washington.

REAL PROPERTY DESC_BIPTION. The Subordinated Deed of Trust covers the following described real property (the "Real
Property") Jocated in Skagit County, State of Washington:

See Exhibit A, whfch.~is"agtac'hed to this Subordination and made a part of this Subordination as if fully set forth herein.

REQUESTED FINANCIAL ACCOMMODATIONS. Beneficiary, who may or may not be the same person or entity as Trustor,
and Borrower each want Lenderto provide financial accommodations to Borrower (the "Superior Indebtedness®) in the form
of {A) new credit or loan advances (B}~ an extension of time to pay or other compromises regarding all or part of Borrower's
present indebtedness to Lénder, of ({C) " cther benefits to Borrower. Borrower and Beneficiary each represent and
acknowledge to Lender that Beneficiary wilI_.'behefit as a result of these financial accommodations from Lender to Borrower,
and Beneficiary acknowledgeas receipt of valuable gonsideration for entering into this Subordination.

LENDER'S LIEN. As a conditidh fd"-the granti'n_g.‘bf the requested financial accommaodations, Lender has required that its
deed of frust or other lien on the Real-Property (*Lender’s Lien") be and remain superior to the Subordinated Deed of Trust.

NOW THEREFORE THE PARTIES TO.E_'I..'HIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed df Trust and the Subordinated Indebtedness secured by the Subordinated Deed

of Trust is and shall be subordinated in all respects-to.Lender's Lien and the Supetior Indebtedness, and it is agreed that

l.ender’s Lien shall be and remain, at all times, ‘priaf and superior o the lien of the Subordinated Deed of Trust. Beneficiary
also subordinates to Lender’s Lien all ather Security Interests.in‘the Real Property held by Beneficiary, whether now existing or
hereafter acquired. The words "Security Interest* mean arid inélude without timitation any type of collateral security, whether
in the form of a lien, charge, mortgage, deed”of trust. assignment, pledge, chattel mortgage, chattel trust. factor's lien.

equipment trust, conditional sale, trust receipt, lién ar title retention contract, lease or consignment intended as a security
device, or any other security or lien interest whatsoe\_reru whether created by law, contract, or otherwise.,

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: {A) no
representations or agreements of any kind have been made to Beneficiary. which would limit or qualify in any way the terms of
this Subordination; {B) this Subordination is executed at'Borrower's réquest and not at the request of Lender; (C} Lender
has made no representation to Beneficiary as to the creditworthiness:‘of ‘Borrower; and (D) Beneficiary has established
adequate means ot obtaining from Borrower on a continuing basis” information regarding Borrower's financial condition.
Beneficiary agrees {0 keep adequately informed from such means-of any facts, events, or circumstances which might in any
way atiect Beneficiary's risks under this Subordination, and Beneliciary further agrees that Lender shall have ne obligation to
disclose to Beneficiary information or material acquired by Lender. jin-the course of ns relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to requwe ‘Lender: {A] tQ make extend, renew, or modify any loan to
Borrower or to grant any cther financial accommodations to Borrower whatsoever (B) to make any presentment, protest,
demand, or notice of any kind, including notice of any nonpayment of any Superior Indebtedness secured by Lender's Lien,
or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connegtion
with the Superior Indebtedness, or in connection with the creation of new or additional indebtedness; (C) to resort for
payment or 1o proceed directly or at once against any person, including Barrower,- (D) to proceed directly against or exhaust
any collateral held by Lender from Borrower, any other guarantor, or any other person;(E) to. give notice of the terms, time,
and place of any public or private sale of personal property security held by Lender fromi*Borrower or to comply with any
other applicable provisions of the Uniform Commercial Code, (F} to pursue any other-femedy within Lender's power; or {G)
to commit any act or omission of any kind, at any time, with respect to any matter whatsoever ;

LENDER'S RIGHTS. Lender may take or omit any and all actions with respact o Lender's Laen without affecting whatsoever
any of Lender's rights under this Subordination. 1n particular, withou! limitation, Lendet may, without notice of any kind to
Beneficiary, (A) make one or more additional secured or unsecured loans to Borrower;~ (B} repéatedly alters, compromise,
renew, extend, accelerate, or otherwise change the time for payment or other terms of the Siperior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness; extensions.may be repeated and
may be for lohger than the original loan term; {C) fake and haoid collateral for the payment of the Superior-indebtedness, and
exchange, enforce, waive, and release any such collateral, with or without the substitution of .new collaterdl; (D} release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers;,, of guarantots.of any terms or
manner Lender chooses; (E) determine how, when and what application of payments and cfédits, shall: be made on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the secunty. as Lender in its
discretion may determine; and (G) transfer this Subordination to another party. S "

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remam in: !UII force and
effect. In the event of a corporate rearganization or corporate arrangament of Borrower under: the prmls:ons of the
Bankrupicy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction over

the recrganization or arrangement is hereby authorized o preserve such priority and subordination provided angler lhIS

Subordination in approving any such plan of reorganization or arrangement. Any default by Borrowar undér the” terms of the.
Suberdinated Indebtedness also shall constitute an event of default under the terms of the Superior Indebtedness in: favor of +
Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as 10' th.é maﬁers"f
set forth in this Subordination. No alteration of or amendment 1o this Subordination shall be effective uniess gwen i g
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment. : ’

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Subordmahon E
Lendar shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at triat and upoh -~
any appeal. Whether or not any court acticn is involved, and to the extent not prohibited by law, all reasonahle™
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
entorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note

A
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" rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
‘" however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not
" -there is & Jawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to medify or
* yacateany ‘automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
Searching tecords, obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal fees, titie
:insurance, and fees for the Trustee, to the extent permitied by applicable law. Beneficiary also will pay any court costs,
: iri'__addition,fo_ail other sums provided by law.

'A't.i"thori"t:y._ "'Th_e: ;;e__lfson who signs this Subordination as or on behalf of Beneficiary represents and warrants that he or
shie-has-dutharity:10"execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary's
security intérests in.Beneficiary's property, if any.

Caption I_;leét‘iiﬁ'gs. "'-Caption headings in this Subordination are for convenience purposes only and are not o be used
10 interpret or define the frovisions of this Subordination.

Governing Law. Tﬁis Subordination will be governed by federal law applicable to Lender and, to the extent not
preemptad by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Subordinatiori‘has beert accepted by Lender in the State of Washington.

Successors. Fhis Subigrdination:shall extend to and bind the respective heirs, personal representalives, successors and
assigns of the parties to this ‘Subiordination, and the covenants of Beneficiary herein in favor of Lender shail extend to,
include, and be enforceable. by any transferee or endorsee to whom Lender may transfer any or all of the Supericr
Inglebtadness. T e

No Waiver by Lender.” Lefides shalt riot be deemed to have waived any rights under this Subordination unless such
waiver is given in writing ahd Signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of suchiright or any other right. A waiver by Lender of a provision of this Subordination shail not
prejudice or constitute a waiver ol Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Subordination.Ne priorsvaiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitute a waiver of any.of Lerider’s rights or of any of Beneficiary's obligations as to any future transactions.
Whenever the consent of Lender is‘required under this Subordination. the granting of such cansent by Lender in any
instance shall not constitute continuing consent.te subseguent instances where such consent is required and in all cases
such consent may be granted or withh_gld.-in"t'he,s;eié.-discretion of Lender.

NOTICE: THIS SUBORDINATION:AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR ‘REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
mEmEgﬁJDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ‘ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED NOVEMBER 23,
2005.

BORROWER:

fized Signer for REISN {BUTOR, INC.

BENEFICIARY:

CHRISTENSEN CORPORATION, A WASHINGTON CORPORATION

e B vl
Authorized Signer for iflensen “Corpor a Washington
corpegation ~7

corporation

TRUSTEE:

CHICAGO TITLE COMPANY

By:
Authorized Signer for Chicage Title Company

By:
Authorized Signer for Chicago Title Company

L £
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SKAGIT STATE BANK

\\\"”In
§ e ﬂxss.r i /4 %
- CORPORATE ACKNOWLEDGMENT gm;fq?\ No% AN Sg
STATE OF //(jﬂ.aj/(-‘vlz:_/ ) %3_:_:&%03!‘ o &f 3§
) S8 ",,’Q;';-.;.';, At ,.-'"Q &
COUNTY OF ,Ma. ) 2, /1, .........“(;\ ‘\\
" "mmm“

On this 75‘ : day of; I(Qﬁm ,20 ©5  before me, the undersigned
Notary Public, personalT_’fpeared TED 4 _REISVNER AND DANIEL L AvER ;e L
AND Mo &

and personally known to me or proved to mie on the basis of satisfactory evidence to be (an) authorized agent(s) of the
corporation that executed the Subordlna__:ron K_of Deed of Trust and acknowledged the Suberdination to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath- stated that hé. or she/they isfare authorized to execute this Subordination and in
fact executed the Subordination on behdlf of the rporatmn

BV@M' : ‘: . Residing at d}'ld&d—(zﬂ—/

My commission expires R~/7-0 7

Notary Public in and for the State of QQ&--— £

CORPORATE ACKNOWLEDGMENT

STATE OF )
ST ) ss:
COUNTY OF Sy s

On this day of T T . before me, the undersigned
Notary Public, personally appeared 5ol

and personally known to me or proved t¢ me on the basis of satlsfaclory ewdence to be (an) authorized agent(s) of the
corporation that executed the Subordination of Deed of Trust and acknowledged:the Subordination to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of.it§ bsard of directors, for the uses and
purposes therein mentioned, and on oath stated that he or shefthey is/are authorlzed to- execute this Subordlnatlon and in
fact executed the Subordination on behalf of the corporation. g T

By nésii.qing at” .

Notary Public in and for the State of

My commission expires

M
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CORPORATE ACKNOWLEDGMENT

STATEOF ___ . )
i .‘:_ 4:;. 3 )SS
COUNTY-OF .~ .~ )
On this day of . 20 . before me, the undersigned

Notary Public. personally appgared

and personally known te“me“or.proved to me on the basis of salisfactory evidence to be (an) authorized agent(s) of the
corporation that execsted the “Subordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed.ofthe coiporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on‘oath siated that he or shefthey is/are autharized to execute this Subordination and in
fact executed the Subordination onbehalf of the corporation.

By A Residing at
Notary Public in and for fhé'Staig;'o'lﬂ_="- My commission expires . ..
“““""",'
+...LENDER ACKNOWLEDGMENT s ,.--‘"WSS’O/;?;:.’(@?;;
o = oy » A -

ST S fONOoTg Ay 2

STATE OF WHSHJNQ,TONI_ Y ) Eg ,00\'9;.?’3% -

COUNTY OF KAcT ) "4.0,2“'-..»"7 bl -""'i ¢§

di 1.8 c "’ll; % ,h"s”ﬁ'{i‘\‘%“\&

e J
On this _ day QECEM BER .20 ©8 | pefore me, tﬁg‘m&ﬁlgned
Notary Public, personally appeared S HEVEN P HENERY _ and personally known to me

or proved to me on the basis of satisfactory evidence'io be the S8 Ve & PRESIDEMNT | aythorized agent for

the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary
act and deed of the said Lender, duly authorized by the Lender throughi:its board of directors or otherwise, for the uses and
purposes therein mentioned, and on oalh stated that he 'or she is authorized to execute this said instrument and that the seal
affixed is the corporate seal of said Lender.

By_@kfﬂm% u—@&ﬁ/ S | Residing at MM

Notary Public in and for the State of _[(2@— o ..My commission expires - / 7 s 7

LASEA PRO Lending, Vor. 5.28.00.002 Copr, Harsng Finangial Solusons. Inc. 1997 2006 Al Righle Fescived. - WA MAGFRLPLAGZIZ.FC TR-11543 AR
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_~ CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

'. R &fmchvmmw@%vu‘mmwwmm@mézomwgv@c@c@&%\c@c@@fm

Eo i

_._State of Cahforma

fﬂ,{,p’d'ﬁ»Mt&f ss,

' -County of

. - _P ‘
OHW#L}M?/;“6?’ U) j ‘D’Pmbefore me, f%%dgdb A:%W %ﬁ% /Ju .j
me and Title of Offi . Notary Public”)  *
personally appeared'y)ié/ é«éi?(fv C { 15&14‘1}; &y CWZM Ji 6“1’%4»/ 6ZW

Nameis) of Signer(s)

;: £ s fﬂ,év : ] gersonally known to me

oved to me on the basis of satisfactory
evidence

to be the person{s) whose name(s) +sfare
subscribed to the within instrument and
acknowledged to me that-heishe/they executed
the same in -hisfhertheir authorized
capacity(ies), and that by histeritheir
signature(s) on the instrument the persan(s}, or
the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal

5}VW,4W D,

?nalurﬁ of Notary Pubbgar==" }/L

R A R Y Y D By R B B Y S SR D N o r DR D DI,

OPTIONAL

:&" Though the information below is nof required by law, it may prove valuable o persons relying on the document and could prevent

g}; fraudufent removal and reattachment of rhis.fofm o 'another document

1; Description of Attached Document .

, =7 47 7 2 a
Title or Type of Document“—-)oc g B3 Fire G Cf 4{(,;( i / 5

Document Date: ///@J/f)ﬁ” ", _Number_of;Pages. .f“gél'{{-‘"l/

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer

Signer's Name; L
RIGHT THUMBPRINT

i B OF SIGNEA
E/Individual < | Tapef thumbe here
O Corporate Officer — Title(s): : e
O Partngr — [ Limited [ General
[0 Attorney-in-Fact

B R B Y R R B

5

£
?}f [ Trustee

(;\ O Guardian or Conservator

g [ Other:

&

Q Signer Is Representing:

© 1999 National Notary Assaciation - 8350 De Soto Ave., F.O. Box 2402 - Chatsworth, CA 91313-2402 - www.nationainotary.org

oy H‘W -
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* That portion of the West Half of Section 4, Township 34 North, Range 2 East of the
~Willamette Meridian, described as follows:

Commencing at the West Quarter corner of said Section 4,

Thence. South 2°24'00” West along the West line of said section, 55.50 feet;

Thence South 8§7°30'00” East 25 feet to the true point of beginning (said point being on
the East margin of-March Point Road}),

Thence-South 87°30'00” East 114.76 feet to the East line of that certain tract conveyed
to George D. Sulllvan et ux by deed recorded July 16, 1947, under Auditor’s File No.
406718;

Thence North, 2°24 00” East along the East line of said Sullivan tract 158.58 feet, more
or less, to the Southerlyllne of those premises condemned by the State of Washington
for highway purposes by decree entered June 5, 1961, in Skagit County Superior Court
Cause No. 26055; .+ .-

Thence Westerly along ‘the Southerly line of said highway 119.20 feet, more or less, to
the East margin of March-Point Road;

Thence South 1°55'45” West along said East margin, a distance of 130.78 feet;

Thence continue along sa:d East margln South 2°24'00" West 55.66 feet to the point of
beginning.

Situated in Skagit County, Wé\_sh'ingt_qn,\_
PARCEL B: Bl

All that portion of the Southwest Quarter of the Northwest Quarter and the Northwest
Quarter of the Southwest Quarter of Section 4, Township 34 North, Range 2 East of the
Willamette Meridian, described as follows

Commencing at the West Quarter corner of said Section 4;

Thence South 1°2°00” West 565.50 feet;.

Thence South 88°52'00” East 139.76 feet to the true point of beginning;

Thence North for a distance of 158.58 feet, moreor less, to the South line of State
Highway right of way as conveyed to the State’ of Washlngton by deed recorded March
6, 1961, under Auditor's File No. 604860, records of Skagit County, Washington;
Thence Southeasterly along the Se:»utherlyr line-of said State Highway for 308.27 feet,
more or less, to a point 425.00 feet East of the West ling of said Section 4;

Thence South to a point lying South 67°52'20" East from the true point of beginning;
Thence North 87°52°20" West a distance of 308.27: feet more or less, to the point of
beginning. e

Situated in Skagit County, Washington.

MR
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