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CHICAGO TITLE CO,

NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

.- SUBORDINATION OF DEED OF TRUST

Reference # (if applicé:l.blé.)::-~I'C:3f_é65 Additional on page .
Grantor(s): Ca s %Y
1. 19th HOLE MARKET & DELI, INC

4. Christensen Corpéfé;_ibh? -a Washington corporation

Grantee(s)
1. Skagit State Bank

Legal Description: Ptn. W/2 4-34-2 and-ptn, SW'SE 23-35-4
Additional on page 7

Assessor's Tax Parcel ID#: P19843, P19647

THIS SUBORDINATION OF DEED OF TRUST dat’éd"ﬁo“vember 23, 2005, is made and executed
among Christensen Corporation, a Washington corpbration {"Beneficiary"); Chicago Title
Company ("Trustee"); REISNER DISTRIBUTOR, INC. {"Borrower"); and Skagit State Bank
(“Lender"). Bt e,

Skagit State Bank referred to herein as "lender” is the-owner- and holder of a Deed of Trust
dated November 23, 2005, executed by 19th Hole Market & Deli, Inc., a corporation, which is
recorded under auditor's file .no. 200512060137 - - -, records of Skagit County
Washington. T ey

SUBORDINATE DEED OF TRUST AF#200309300190




SUBORDINATION OF DEED OF TRUST
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_SUEO‘RD.I.NATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations (the
:"S__ubor_gina‘ted-Indebtedness“) to 19th Hole Market & Deli, Inc., a corporation ("Trustor®):

Pr_ph;lissory__ri'ote dated September 24, 2003 in favor of Christensen Corporation, a Washington corporation.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated September 24,
2003 from Trustor fo Trustee in favor of Beneficiary (the "Subordinated Deed of Trust') recorded in Skagit County, State of
Washingtorr as follows

Deed “of Trust dated .September 24, 2003 between 19th Hole Market & Deli, Inc., as grantor, and Christensen
Corporation,a“Washington corporation, as as beneficiary. Recorded September 30, 2003 under auditors fite
number. 200309330190 records of Skagit County, Washington.

REAL PROPERTY DESCBIFTION. The Subardinated Deed of Trust covers the following described real property (the "Real
Property") located in Skagit Colinty, State of Washington:

See Exhibit A, _\gyhién.li_s "artaehei;! to this Subordination and made a part of this Subordination as if fully set forth herain.

REQUESTED FINANCIAL ACCOMMODAT]ONS Beneficiary, who may or may not be the same person or enmy as Trustor,
and Borrower each want Lender.to pmwde financial accommaodations to Borrower (the "Superior Indebtedness") in the form
of {A) new credit or loan advarices, (B)“an éxtension of time to pay or other compromises regarding all or part of Borrower's
present indebtedness to Lender, or (C) :cther benefits to Borrower. Borrower and Beneficiary each represent and
acknowledge to Lender that Beneficiary will benefit as a result of these financial accommodations from Lender to Borrawer,
and Beneficiary acknowledges receipt of valugble consideration for entering into this Subordination.

LENDER'S LIEN. As a condition t&*ifie granting.6f the requested financial accommodations, Lender has required that its
deed of trust or other lien on the Real Property ( Lenders Lien') be and remain superior 1o the Subordinated Deed of Trust.

NOW THEREFORE THE PARTIES TO: THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Degd-of’ Trust and the Subordinated Indebtedness secured by the Subordinated Deed

of Trust is and shall be subordinated in all respects {o:Lender's Lien and the Superior Indebtedness, and it is agreed that

Lender's Lien shall be and remain, at all timas, prior ‘and superior to the lien of the Subordinated Deed of Trust. Beneticiary
also subordinates to Lender's Lien all other Security Inferests.in‘the Real Property held by Beneficiary, whether now existing or
hereafter acquired. The words "Security Interest” mean and include without limitation any type of collateral security, whether
in the torm of a lien, charge, mortgage, deed of trust; assignment, pledge, chattel morigage, chatiel trust, factors fien.
equipment trust, conditional sale, trust receipt, lien or title retention contract, lease or consignment intended as a security
device, or any other security or lien interest whatsosver; whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: (A} no
representations or agreements of any kind have been made to Beneficiary.which would limit or qualify in any way the terms of
this Subordination; {B} this Subordination is executed at“Borrower's request and not at the request of Lender; (C) Lender
has made no representation to Beneficiary as to the creditworthinéss-of Borrower; and (D) Beneficiary has established
adequate means of obtaining from Borrower on a continuing basis information regarding Borrower's financial condition.
Beneficiary agrees to keep adequately informed from such means of any facts, events, or circumstances which might in any
way afect Beneficiary's risks under this Subordination, and Beneficiary further agrees that Lender shall have no obligation to
disclose to Beneficiary information or material acquired by Lender. i in: the QGUTSB of its relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require L.ender: (A} tQ ma_ke, extend, renew, or modify any loan to
Borrower or to grant any cther financial accommodations to Borrower whatsoever- {B) to make any presentment, protest,
demand, or notice of any kind, including notice of any nonpayment of any Superior Indebtedness secured by Lender's Lien,
or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection
with the Superigr Indebtedness, of in connection with the creation of new or additiopal indebtedness; (C) to resort for
payment or to proceed directly or at once against any person, including Borower;-{D}- to proceed directly against or exhaust
any collateral held by Lender from Borrower, any other guarantor, or any other person, -{E} to give notice of the terms, time,
and place of any publlc or private sale of personal property security held by Lender from-Borrower or to comply with any
other applicable provisions of the Uniform Commercial Code; {F) to pursue any otiier femedy within Lender's power; or (G)
to commit any act or omission of any kind, at any time, with respect to any matter whatsoever ;

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender 5 Llen without affecting whatsoever
any of Lender's rights under this Subordination. In particular, without limitation, Lénder-may, without notice of any kind to
Beneficiary, (A) make one or mare additional secured or unsecured loans to Borrower;.(B) -rfepeatedly alter, compromise,
renew, extend, accelerate, or otherwise change the time for payment or other terms of the Superior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness: extensions may be repeated and
may be for longer than the original loan term; (C) take and hold collateral for the payment of the Superior Indebtedness, and
exchange, enforce, waive, and release any such collateral, with or without the substitution of new coflateral; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, of guarantors on any terms or
manner Lender chooses; (E} delermine how, when and what application of payments and tredits, shiall:-be;made on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the sec:urlty as Lender in its
discretion may determing; and (G) transfer this Subordination to another party. .

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shal! _rema'in' in Aol 16rce and
effect. In the event of a corporate reorganization or corporate arrangement of Borower under: the -pfovisions of the
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction over
the reorganization or arrangement is hereby authorized to preserve such priority and subordination p'rovided under- this
Subordination in approving any such plan of reorganization or arrangement. Any default by Borrower undet the:ferms of the,
Subordinated indebtedness aiso shall constitute an event of default under the terms of the Superior Indebtedness it favor Qt jf:;,
Lender. ’

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to: :h‘e matters
set forth in this Subordination. Mo alteration of ar amendment to this Subordination shall be effective unless gwen |n
writing and signed by the party or parties sought to be charged or bound by the ailteration or amendment. :

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this Suberdinat%_o’rg, L
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon =
any appeal. Whether or not any court action is involved, and to the extent not prohibited by taw, all reasondble
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note

U
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¢ 7 rate.ffom the date of the expenditure untii repaid. Expenses covered by this paragraph include, without limitation,

/" however subiect to any limits under applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not

7 sthere g a Jawsuit, including atlorngys' fees and expenses for bankruptcy proceedings (including efforts to modify or

" vacate-any ‘automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

sedrching records, obtaining tile reports (including foreclosure reports), surveyors’ reports, and appraisal fees, litle

s insurance, and fees for the Trustee, to the extent permitted by applicable law. Beneficiary aiso will pay any court costs,
+in addition.to all other sums provided by law.

'A_!Jthori't”y_.. i The'ﬁerson who signs this Suberdination as or on behalf of Beneficiary represents and warranis that he or
slie. has-dutharity:10°execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary's
security inté‘res-t_s ik Bepeficiary's property, if any.

Captio_r‘i'ul-_leédliﬁgs. "'Qaption headings in this Subordination are for convenience purposes only and are not to be used
1o interprét or define the -provisions of this Subordination.

Governing Law. miéﬁVSﬁbordination will be governed by federal iaw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Subordination has bsen.accepted by Lender in the State of Washington.

Successors. This Subordinatiof.shall extend to and bind the respective heirs, personal representatives, successors and
assigns of the parties 19 this”Sybordination, and the covenants of Beneticiary herein in favor of Lender shall extend 10,
include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all of the Superior
fndebtedness. [EAC

No Walver by Lendeér; Lender shall not be deemed to have waived any rights under this Subordination unless such
waiver is given in writing and.$igned by Lender. No detay or omission on the part of Lender in exercising any rignt shall
operate as a waiver of sughiright or any other right. A waiver by Lender of a provision of this Subordination shall not
prejudice or constitute a waiver of Lenders.tight otherwise to demand strict compliance with that provision or any other
provision of this Subordination.*-No prior waiver by Lender, nar any course of dealing between Lender and Benefitiary,
shall constitute a waiver of any.of Lerider's rights or of any of Beneficiary's obligations as to any future transactions.
Whenever the consent of Lender is-required under this Subordination, the granting of such consent by Lender in any
instance shall not constitute coniimjir_lg consent to subsequent instances where such consent is required and in all cases
such consent may be granted or withheld.in‘the sei€:discretion of Lender.

NOTICE: THIS SUBORDINATION ‘AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
_PI_SETLIEI?DOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION. ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED NOVEMBER 23,
2005. W

BORROWER:

DISTRIBUTOR, |

By:- |’ - .
<_—AutttoTized Signer for REISNER DISTRIBUTOR, INC.

BENEFICIARY:

CHRISTENSEN CORPORATION, A WASHINGTON CORPORATION

i

= e Ry

\guthorized Signer for Christensen Corporation, a Washington
grpu_ration .
. g

hristensen Corporation%‘gmﬁ/

By,

Authorized Signep”
corporation

TRUSTEE:

CHICAGO TITLE COMPANY

_ By:
" Authorized Signer for Chicago Title Company

By:
Authorized Signer for Chicago Title Company

MR
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/ LENDER:” .

SKAGIT STATE BANK
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""" CORPORATE ACKNOWLEDGMENT Zu 5,2
STATE OF K() y a«m—/ j ':_j"'-.,'_% 8ric %

v )88 ﬁ,am'*-.ﬁ.'ggml._,,f-“%‘%e

- b & . ‘ '3
COUNTY OF ,cfiéa?ut' i ) ’"’:ﬁ'f‘lSH\“}&:\\\\&

Moy

On this 7#!' { Cday ofi_s [Q&.ww&'-“— , 20 ©& | before me, the undersigned
Notary Public, personalty appeared Zeb .4 REISNE’& AND D&u IEL L. A-HEAJLL
AND NO _OTHERS -

and personally known to me or proved to rne OR the basis of sahsfactory evidence o be (an) authorized agent(s} of the
corporation that executed the Subordmatlon of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the corporatiosi; by authority of its Bylaws or by resolution of its board of directors, for the uses and
purpcses therein mentioned, and on cath: stated that ‘heé. or shefthey is/are authorized to execute this Subordination and in
fact executed the Subordination on behaif of.the’ cqrparatlon

BVM‘ g Rosiding at_ (dnacaile s’

Notary Public in and for the State of L‘Ja_. : _ . My commission expires K=l 70 2 .

(7
"'ﬂumu W

(/

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF PR

On this day of T 20 ., before me, the undersigned
Notary Public, personally appeared C E

and personally known to me or proved to me on the basis of satlsfactory evrdence to be (an) authorized agent(s) of the
corporation that executed the Subordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of.its bdard of directors, for the uses and
purposes therein mentioned, and on oath stated that he or she/they is/are authonzed Ho execute this Subordination and in
fact executed the Subordination on behall of the corporation. ]

By F!esudmg at ’

Notary Public in and for the State of My commlssmn explres

o mmm mmmm\m

Skaglt County Audltor -
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CORPORATE ACKNOWLEDGMENT

STATEOF __° | }
L ES
COUNTY-OF = =" }
Onthis _ . % .. dayof o ...20 ... before me the undersigned

Notary Publis, persc;:ji—al)_l_-\faﬁae_ared

and personally known o me pr-proved fo me on the basis of satisfactory evidence to be (an) authorized agentis) of the
corporation that execited the Subordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the, corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mertioned, and on-path stated that he or sherthey is/are authorized to execute this Subordination and in
fact executed the Subordination on’behalf of the corporation.

By e Residingat ___ |

Notary Public in and for the State.of . My commission expires

“““""ﬂ'”'

AN T
AT LTV I

e LgﬂbEn ACKNOWLEDGMENT SONEN B,

. S ) .-";;% po'p‘-. '5.':;
state o L) oaRen 5;2/ ! L 2
COUNTY OF ,CE:@A s = ) &
¢ T S )':..,' ff?ﬁ...l _“__.-»\8,.

[ i e W
On this 7 B day of - &ZW 20 08 _ oefore me, tﬁ@'quﬁﬁ%%“‘
Notary Public, persenally appearsd Steven. P Henery " __ and personally known to me

or proved to me on the basis of satisfactory evidenge®to be the &~ ¥ice /"/lﬂdnfﬂq}_ _, authorized agent far
the Lender that execuled the within and foregeing instrument and acknowledged said instrument to be the free and valuntary
act and deed of the said Lender, duly authorized by the bender throughits board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stated that he'or she is authorized to execute this said instrument and that the seal
affixed is the corporate seal of said Lender,

By (%#U‘:a. e bw-ﬂd_ - .}5 Residing at Q"M

Notary Public in and for the $tate of L(AX_- e . My commission expires é_‘:&() 7

(]

Wy,

\)

L)
SR
N h

77

() y

=
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cALlFOHNIA ALL-PURPOSE ACKNOWLEDGMENT
e ;r@wmgvmwmm@@m@~wg Corstetntetatateintatatateratugneatuce

State of Callforma

a0 58,
: j
2 ' County of ]w 2 Akt MCQ/ g
E’ OnW ﬁi’l&w‘ ﬁ"/ ’J‘J 2"%’ before me, M‘l‘/"f ., )
o . Dale Name il Title of Officer (e.g., “Jane Doe, Nola &
S personally appeared 7 é’ wf/ C, C I{ e lh ’ 27 7@1_, s
\L . Name(s} of Signer(s}
& dfﬁ'/ ; ifif Lanth” [ personally known to me
 proved to me on the basis of salisfactory
avidence

to be the person{s) whese name(s)—-s/are
subscribed to the within instrument and
acknowledged ic me thatdeishe/they executed
the same in ~defmeritheir  authorized

EVANGELINE CALLEGO

Commi “35“99 capacity(ies), and that by -histher/their
Not Ff msm" ¢ f % signature(s) on the instrument the person(s), or

the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official s
Evany e/ 7

Slgnaturn of Nomw 7
OPTIONAL

Though the information beicw is not required by law, it may prove-valuableto persons relying on the decument and could prevent
fraudutent removal and reaffachment of this. form to anorher decument,

e O A L Dy D

s

Description of Attached Document . /
Title or Type of Document‘:“ﬁ ‘L ﬁcﬂtfécfﬂ’bé" ﬁé’"’ L”?g-—zl £ & Jﬂ;f % Vice
Document Date: )7::5 L Ert lé‘é‘b 2.3, Zoe 5T 4 _:Nﬂmbe;_offPages: f':;ﬂﬂ"z/’

DN T O R O R D S T e Y D N A B O TR

Signer(s) Other Than Named Above: - ;)/ 2

Capacity(ies) Claimed by Signer 99

Signer’s Name: e %

Bl HIGHT THUMBPRINT Si

‘! OF SIGNER 2

5 # Indwidual Top.of thumb fere %

S 71 Corporate Officer — Title(s): P 2

& Z Partner — O Limited T General 5 @

o O Aftorney-in-Fact = @2}

L LT

“ [ Trustee %

i [0 Guardian or Conservator E %

[ O Other: : §
@ Signer Is Representing: S F:l
@ 1993 National Notary Association + $350 De Soto Ave., P.O. Box 2402 » Chatsworth, CA 91313-2402 + www.nationalnotary.org Prod. No. 5907 Rearder: Cal Toll-Free 1-800-A7Rasm7

Skagn County A“d‘t‘“

:06PM
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”JiéARCELA:

':I'"vhaifportfon of the West Half of Section 4, Township 34 North, Range 2 East of the
'-_-..Waliamette Mendlan described as follows:

Commencmg at the West Quarter corner of said Section 4,

Thence Sotith 2°24'00" West along the West line of said section, 55.50 feet;

Thence South 87°30°00” East 25 feet to the true point of beginning (said point being on
the East miargin of March Point Road);

Thence South-87°30°00" East 114.76 feet to the East line of that certain tract conveyed
to George D. Sulhvan et ux by deed recorded July 16, 1947, under Auditor's File No.
406718;

Thence North 2°24’OO” East along the East line of said Sullivan tract 158.58 feet, more
or less, to the Souther!y line of those premises condemned by the State of Washington
for highway purposes by decree entered June 5, 1961, in Skagit County Superior Court
Cause No. 26055; .~ .

Thence Westerly along the Southerly line of said highway 119.20 feet, mare or less, to
the East margin of-March-Point'Road;

Thence South 1°55'45” West along said East margin, a distance of 130.78 feet;

Thence continue a!ong said East margm South 2°24'00” West 55.66 feet o the point of
beginning. .

Situated in Skagit County, W’ésﬁingt_qn{_
PARCEL B: P

All that portion of the Southwest dﬂaﬁeref the Northwest Quarter and the Northwest
Quarter of the Southwest Quarter of Section 4, Township 34 North, Range 2 East of the
Willamette Meridian, described aS'fo-I-Ibw'S'

Commencing at the West Quarter corner of said Sectlon 4;

Thence South 1°2'00” West 55.50 feet;

Thence South 88°52°00" East 139.76 feet to the: true point of beginning;

Thence North for a distance of 158.58 feet, more or less, to the South line of State
Highway right of way as conveyed to the State of Washington by deed recorded March
8, 1961, under Auditor's File No. 604860, records of Skagit County, Washington;
Thence Southeasterly along the Southerly line-of said State Highway for 308.27 feet,
more or less, to a point 425.00 feet East of the West line of said Section 4;

Thence South to a point lying South 67°52'20" East from the true point of beginning;
Thence North 67°52'20" West a distance of 308.27 feet more or less, to the point of
beginning. . -

Situated in Skagit County, Washington.

nm
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